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SEIKO COMMERCIAL LIMITED
IRC House, 1, Sunyat Sen Street, Kolkata - 700012

Reports of the Directors

For the Financial Year ended 31 March, 2018

Your directors have pleasure in presenting their Annual Report on the business and operations of the
company together with the Audited Statement of Accounts for the year ended 31st March, 2018,

Financial Highlights

During the year under review, performance of your company as under:

(Amount in Rupees)

Standalone Consolidated

Particulars Year ended | Year ended | Year ended | Year ended

Jlst March | 31st  March | 31st March | 31st  March

2018 2017 2018 2017
Turnover Nil Nil Nil Nil
Profit/(Loss) before taxation: (1.16,096.96) | (150.251.00) | (116,096.96) (150,251)
Less: Tax Expenses: 4175 Nil 4175.00 -
Profit/(Loss) after tax (1,20,271.96) (150,251.95) | (124,171.96) (156,228)
Add; Balance B/F from the 73,202.05 223.453.00 28,602.05 184,830.05
previous year
Balance Profit / (Loss) C/F to (47.069.91) 73,202.05 | (95,569.91) 28,602.05
the next year

Share Capital

The Company has Equity Share Capital of Rs. 2,490,000 as on Financial Year ended 31" March, 2018,
The Company has not increased its Capital throughout the year,

Dividends

Due to inadequate profit and negative balance in profit and loss account the Board has decided not to
recommend dividend for the Financial Year ended March, 2018

Transfer to Reserves

The Company’s Reserves as on 31.03.2018 stood at Rs.1,22,930.09/-

Number of meeting of Board of Directors

During the Financial Year 2017-18, six meetings of the Board of Directors of the company were held.

State of the Company’s Affairs

The Company is primarily engaged in the business of providing financial services,
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Material Changes and Commitments affecting financial position of the Company, occurring after
Balance Sheet date

No material changes and commitments occurred after the adoption of Balance Sheet date.
Section 92 Annual Return

The extract of the Annual Return in Form No. MGT-9 for the financial year ended March 31, 2018 is
annexed hereto as Annexure — 1 and forms part of Director Report.

Loans, Guarantees and Investments

The details of the loan, guarantee and investments made by the company are given in the notes to the
financial statements. '

Particulars of Contracts or Arrangements with Related Parties

No contracts or arrangements was entered with related parties referred to in Section I88(1) of the
Companies Act 2013 in the Financial Year 2017-18.

Conservation of Energy and Technology Absorption

The particulars of Conservation of energy and technology absorption as required under Section 134 (3)
(m) of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are not applicable to the

Company,

Foreign Exchange Earnings

During the period no foreign exchange earnings occurred.

Risk Management Policy:

A statement indicating development and implementation of a risk management policy for the Company
including identification therein of elements of risk, if any, this in the opinion of the Board may threaten
the existence of the company.

Details of Directors and Key Managerial Personnel

In terms of Section 149 of the Companies Act, 2013, the following independent directors of the Company
to hold office up to 5 (five) consecutive years:

= Mr. Suman Mishra
= Nilay Kumar Mitra

In accordance with the provisions of section 149 of the Companies Act, 2013 all the independent directors
are non-rotational. '
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There has been no change in the constitution of Board during the year under review i.e. the structure of
the Board remains the same.

Declaration of In dependence

Your Company has received declarations from all the Independent Directors confirming that they meet the
criteria of independence as prescribed under the provisions of Companies Act, 2013

Disclosure of commission paid to managing or whole time directors

There is no commission paid or payable by your company to the managing director or the whaole time
director,

1. Committees of the Board

The Committees of the Board focus on certain specific areas and make informed decisions in line with the
delegated authority. The following Committees constituted by the Board function according to their
respective roles and defined scope:

= Audit Committee
*  MNomination and Remuneration Committee

Composition of the Committee of the Board of Directors of the Company is as below:
Audit Committee;
I~ Mr. Nilay Kumar Mitra— Chairman  (Independent Director)
2. Mr. Suman Mishra — Member (Independent Director)
3. Mr. Anil Gupta— Member (Executive Director)
Nomination and Remuneration Committee:
1. Mr. Nilay Kumar Mitra — Chairman  (Independent Director)

2. Mr. Suman Mishra — Member (Independent Director)
3. Mr. Anil Gupta— Member (Executive Director)

Audit Committee Recommendations

During the year all the recommendations of the Audit Committee were accepted by the Board,
Deposits

The Company has not accepted any deposits during the Financial Year 2017-18.

Subsidiaries

As on 31st March 2018, the Company has one Subsidiary. Accordingly statement containing the salient
feature of the financial statement of the subsidiaries in Form AOC-1 forms part as Annexure [,

Details of Significant and Material Orders passed by the Regulators, Courts and Tribunals

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operation in future
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Directors Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of section 134 shall
state that— . -

(a) Accounting Standard: In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) Accounting Policies: The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period.

(c) Proper Efficient and Care: The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) Going Concern Basis: The directors had prepared the annual accounts on a going concern basis.

(¢) Compliance with all laws: The directors had devised proper system to ensure compliance with
the provision of all applicable laws and that such systems were adequate and operating
effectively.

Auditors

M/S Tekriwal & Associates Chartered Accountants, who are the statutory auditors of the Company. hold
office until the conclusion of the ensuing AGM and are eligible for re-appointment. Their appointment
had been ratified by members at the AGM held on 10" September, 2018,

Auditor’s Report: -
The observation and comments given by the Auditor in his report read together with notes to
Accounts are suitably explained and are self-explanatory.

Internal Control Systems and adequacy of Internal Financial Controls

The Company has a proper and adequate system of internal controls. This ensures that all transactions are
authorized, recorded and reported correctly, and assets are safeguarded and protected against loss from
unauthorized use or disposition. The Company has an Internal Control System, commensurate with the
size, scale and complexity of its operations.

Cost Records and Cost Audit Report

In terms with the provisions of section 148 of the Companies act, 2013 read with the Companies (Cost
records and audit) Rules 2014, maintenance of cost records and appointment of Cost Auditors are not
applicable on your Company.
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Stock Exchange Listing

The Company is listed with The Calcutta Stock Exchange Limited,

Corporate Governance . =

Regulations related to Corporate Governance are not applicable to the Company as specified in
Regulation 15(2) of SEBI (Listing Obligation and Disclosures Requirements) Regulation, 20135,

Corporate Social Responsibility

Provisions of the Corporate Social Responsibility as mentioned under the Companies Act, 2013 is not
applicable on the Company.

Secretarial Report:

According to Compliance of Section 204 of the Companies Act, 2013 Secretarial Audit Repon is
applicable for the Company. Hence, Secretarial Audit Report forms part of the Report as Annexure 111,

Acknowledgement
Your Directors wish to acknowledge the continued faith, trust and confidence reposed by the shareholders
in the Company.

For and on behalf of the Board

Place: Kolkata For, Sﬁ.ikﬂ Commercial Limited
Date: 30/05/2018 | 7
‘fénliﬁupta] {R:ta Gupta] ‘{)

(DIN: 00079399)  (DIN: 00076989)



FORM NO. MGT %
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

EGISTRATION & OTHER DETAILS:
1 CIN L51109WB1984PLCO38003
2 Registration Date 251811984
3 |Mame of the Company SEIKO COMMERCIAL LTD:
4 Calegory/Sub-category of the Company COMPANY LIMITED BY SHARES
INDiAN NOMN:GOVERNMENT COMPANY i
5 Address of the Registered office & contact detalls *IRC House®, 1, Sunyal Sen Street, Kolkata - 700012
6 Whether isted company YES
¥ Marme, Address & contact details of the Registrar & MIL
Transter Agent, § any.
I I
Il, PRINCIPAL BUSINESS ACTIVITIES I‘:IF THE COMPANY I
(All the business activities contribuling 10 % or more of the total turnover of the company shall be staled)
5. Ne Name and Description of main products / sgrvices NIC Code of the % to tokal lmnover of the
Productsenice company
1 |
| | | I |
Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CINIGLN Holding! Subrsidiary %ol | Applcable
Agsociata shares Section
hehd
1 KOTIRATAN EXPORTS FVTLTD LIS1900WB201APTC 190452 SUBSIDIARY 49,991 2(87)
| I
IV¥. SHARE HOLDING PATTERN I
(Equity share capital breakup as percentage of total equity)
(I} Category-wise Share Holding
Category of Sharehoiders Mo. of Shares held at the beginning of the vear Ho. of Shares held at the end of the year % Change
[As o0 31-March-2017] (A5 on 31-March-2018] during the
Demat | Physkal Total % of Total Demal | Physica | Tola | %eofTowm | 1o
Shares Shares
A. Promoters
(1) Indian
&) Individuall HUF 35,000 35,000 14.06% 35,000 35,000 14.06% (.00%%
b} Cantral Govt I - 0.00%
¢} State Gowts) - - 0.00%
d) Bodies Corp, 179,930 179,930 T2.26% 179,830 179,930 12.26% 0.00%
&) Banks [ FI - 0.00%
T} Ay other : - 0.00%
Sub Total (A) (1) * 214,930 214,930 86.32% . 214 930 214830 5 B6.32% 0.00%
|
(2) Foreign
a) MRI Individuals 0.00% 0.00% 0.00%
by Crther Individuals - 0:00% 0.00% 0.00%
c} Bodies Corp. 0.00% - 0.00% 0.00%
d) Any othar B 0.00% - 0.00% (004
Sub Total (&) (2) - = - 0.00% - . - 0.00% 0.00%
TOTAL (A) 214,930 214 930 B6.32% - 214,930 214,830 86.32% 0.00%




{B. Public Shareholding
1. Institutions
&) Mutual Funds 0.00% 0.00%  0.00%
b} Banks { F| 0.00% 0.00% 0.00%
c) Central Govt 0.00% 0.00% 0.00%
d) State Govtls) (.00%: 000%)  000%
&) Venlure Capital Funds 0.00% - 0.00% 0.00%
fi Insurance Companies 0.00% . 00% 0.00%
a) Flls (L.00% - 0005 0.00%
hj Foreign Veniure Capital Funds 0.00% 0.00% 0.00%
il
i) Others (spacify) 0.00% 0.00% 000%
Sub-total (B)(1):- - 0.00% 0 00% 0.00%
2 Non-institutions
{al Bodies Corp.
[i} Indian 0.00%
fii} Overseas 0.00% 0.00%] O.00%
b} Individuals
i} Indiwdual sharehalders hokding 34,070 3070 13.68% 34070 34,070 13.68%| 0.00%
nominal share capdal upto Rs. 1
lakh
ii) Individual shareholders hoiding 0.00% 0.00%] 0.60%
nomingl shane capital in excess of
Rs 1 iakh
¢h Others (specify)
Mon Resident Indians (.00% 0.00% 0.00%
Oiverseas Corporate Bodies 0.00% 0.00% (1.00%%
{Foreign Mationals 0.00% 0.00% 0.00%
Cleanng Membears 0,00% 0.00% 0.00%
Trusts 0.00% 0.00% 1.00%
[Foreign Bodies - D R . 0.00% 0.00% 0.00%
Sub-total (B)(2):- 34,070 34,070 13.68% 34,070 34,070 1368% 0.00%
Total Public (B) H.070 34.0m 13.66% - 34070 34,070 13.68% 0.00%
|C. Shares held by Custodian for . 0.00% 0.00% 0.00%
GORs & ADRs
Grand Total (A+B+C) 245000 | 248,000 100.00%] 249000 | 248,000 100.00%  0.00%
{ii) Sharahulding of Promater
EN Shareholder's Mama Sharahoiding al the beainning of the year Shareholding af the ead of the year % change
in
No.of  |%of tofal Shares| % of Shares |Mo. of Shares| % of total | %uof Shares | sharehaldl
Shares | ofthe company | Pledged! Shares of | Pledged! | 3 dunng
encumbened the company| encumbered | the year
fo total shares fo total
shares
1 Anil Gupta 25000 1004 Il 25000 1004 |l 0.00%)
2 Rita Gupta 10000 4,02 M LOOO0 4,02 Ml (0.00%
3 Anil Gupta(Huf) 10000 4,02 M [ O 4.02]mi1 0.00%:
4 IRC Infra Realty Pvt Ltd 10000 402 il | R 4.02 |nii £.00%
B IRC Logistic Ltd 17500 T.03mil | 75040 703Nl 0.00%
6 IRC Limited 24500 o84 il 24500 84| 0.00%
i IRC Leasing & Finance Lid 24430 SR Il 24430 AR 0.00%
B IRC Matural Resources Pt Lid 93500 37.55 (il Q93500 3755w 0.00%




(iil) Change in Promoters' Shareholding (please specify, If there is no change)
SN Particidars Sharaholding at the beginning of the year Cumulative Shareholding duning the year
Mo. of shares % of fotal shares Mo, of shares %o of tatal
shares
Mot Applicable. There was no changes in Promoter's shareholding during the year,
{iw) Shareholding Pattern of top ten Shareholders
{Other than Directors, Promolters and Holders of GDRs and ADRs):
SN Far gach of the Top 10 Shareholding at the beginning of the year Cumnulative Sharehaiding during the year i
shareholders :
Mo of shares % of folal shares Ne. of sharas % of todal
shares
1 Vinod Fumar Garg 0000 803 20000 a0
2 A, Agarwal 5000 2 5000 2m
3 Aok Kumar Surana 590 0.24 &80 0.24
] Pawan Kumar Agarwal 590 0.24 580 .24
] Saroj Aganwal 580 024 580 024
fi Bifgy Kumar Pariwal 560 024 580 0.24
! Saroj Kumar Periwal 520 0. 580 024
a Sumitra Devi Saraf 500 0.2 500 0z
4 Ratan Lal Baid 500 0.2 500 ne
10 Vidya Dev Prahlaka 400 096 400 0.18
(v) Shareholding of Directors and Key Managertal Personnel:
Shareholding of each Shareholding af the beginning of the year Cumuistive Shareholding during the year
Heraganet Femonaa No. of shares T of fota shares Mo, of shares % of total
shares
i Anil Gupta
Al the beginning of the year 26,000 10.04% 25,000 10.048%
Changes during the year . 0.00%, 0.00%
Al the end of the year 25,000 10.04% 26,000 10.04%
2 Rita Gupta
At the beginning of the year 10.000 402% 10.000 4.02%
Changes during the year = 0.00% = 0.00%
A fhe and of the year 10,000 4.02% 10,000 4.02%
V, INDEBTEDNESS |
ndebledness of fhe Company including inferest outstandingfaccrusd but not due for payment.
| | | i A, Rs)
Secured Loans excluding Unsecured Loans Deposits Total Indetladness
Farticutars daposits
Indebtedness MN.A M.A WA MN.&
at the
beginning of
the financial
year
i} IPrmqﬁ' }
Amount
|i} Interest due
bist not paid
i} Interest
CIiiy
i)




Change in
Indebtedness

* Addition

* Reduction

Net Change

Indebtedness
at the end of

the financial

year

i) Principal
Armaunt

[q Interest dus
but nod paid

iif) Intarest

accrued but not

I REMUNERATION DF [)IREC'i'URS AND KEY MANAGERIAL PERSONNEL

A, Remunaration 1o Managing Divector, Whale-time Directors andlor Manager.

5M.
| ParE'rcmars. of Rema.lrLralinn I Hame of MDAWTEDY Manager Total
Amount
Name|N.A [Rs)
1 Designation|[M.A
Gross salary |
{a) Salary a5 per provisions contained in section 17(1} of the Income-lax Act,
1961
{b) Value of perquisites w's 17(2} Income-tax Act, 1961
c) Frofits in ieu of salary under section 17(3) Income- tax Act, 1961
2
3 Stock Oplion
Sweal Equiy R
4 Commission
- a5 % of profit
|3 « gthers, spacify
Cthers, please specify
Total (A}
Cailing as per the Act
B. Remuneration to other Directors
SM. |
Particulars of Remuneration Name of Directors Total
g Armaunt
i A NA WA {Rs)
Independent Directons
Fee for attending board committes meetings
Commission
Oihers, please specify
2 Total (1) -
Oither Non-Executive Directors

Fee for attending board committes mestings

Commssion

(Othars, please specily

Total (2)

Total (B)=(1+2)

Total Manageria! Remunaration

Owverall Cailing as per the Act
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C. Remuneration to Key Managerial Parsonnet other than MDiManager/WTD
El [ ] |
Particulars of Remuneration Wamea of ey Managerial Personne! Total
Amouni
Mame {Rs)
1 Designation
Gross salary | |
(a) Salary as per provisions contained in
{section 17(1) of the Income-tax Acf, 1361
(b} Value of perquisites ws 1712) Income-tax
|c} Profits i lieu of salary under section 17(3)
2 Income- tax Act, 1951 I
<{
k] Stock Option
Sweat Equity
4 Commission
- a5 Y% of profit
5 - oihers, specify
Oithers, please specify
Total ]_
Vil. PENALTIES | PUNISHMENT/ COMPOUNDING OF OFFENCES:
Tros — - I - 7
Section Erief Description Details of Panalty Authority [RD / NCLT/ Appaal made, if any
of the Punishment! Compounding COURT] {glve Details)
Compani foes imposed
&3 Act
A COMPANY :N.A.
Penaity I I
Punishment - : ?
Compounding .
B. DIRECTORS : N.A - - -
Penalty
Punishmant
Compounding
C. OTHER OFFICERS IN DEFAULT :N.A
Panalty |
Punighment
Compounding
71
SEIXO COMMERCIAL LTD.

oo

"DIN: 00076989




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-o

Kolkata-700 016
Email : tekriwal.associates@gmail.com
INDEPENDENT AUDITORS' REPORT -

FO THE MEMBERS OF SEIKO COMMERCIAL LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of SEIKO COMM ERCIAL LIMITED
(“the Company”), which comprise the Balance Sheet as at 31st March. 2018 and the Statement of Profit and
Loss & The Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act’) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014

This responsibility also includes maintenance of adequate accounting records in accordance with the
prowisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies. making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement. whether due to fraud or error

Auditor's Responsibility

Cur responsibility 1s to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act. the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act Those Standards require that we comply with ethical requirements and plan and perform the audit to
abtain reasonable assurance about whether the financial statements are free from material misstaterment

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments. the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements

Opinion
in our opimion and to the best of our information and according to the explanations given to us! the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India. of the state of affairs
of the Company as at 31st March, 2018, and its profit/loss and its cash flows for the yeyaﬁedgg that date

15. Al ¥ |
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Report on Other Legal and Regulatory Requirements

|, As required by the Companies (Auditor’s Report) Ordet. 2016 (“the Order”™) issued by the " Central
Government of India in terms of sub-section (11) of section 143 of the Act, a statement on the matters
Specified in paragraphs 3 and 4 of the Order. is reported in “Annexure A attached herewith

2. Asrequired by Section 143 (3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(c) The Balance Sheet and the Statement of Profit and Loss & the Cash Flow Statement, dealt with by this
Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being
appointed as a director in terms of Section 164 (2) of the Act

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate repart in "Annexure B, and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

| The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There was no requirement to transfer amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For and on behalf of

Tekriwal & Associates
Chartered Accountants
{Firm's F{egn No 327438

E’Abhfshek Kumar Tekriwal ,J'
(Partner)
(Membership No. 300626)

Place ‘Kolkata
DEtEiED[mr{j_niz
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ANNEXURE - A
ANNEXURE TO THE AUDITORS® REPORT

(i) The company has no Fixed Assets, hence other requirements of the order are not applicable.
so not reported upon.

(i1) The Company has no inventory; hence other requirements ol the order are not applicable,

(iii) The company has not granted any loans, secured or unsecured to companies. firms. Limited
Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013, Accordingly. the_provisions of clause 3 (ii1) (a) to (C) of the
Ovrder are not applicable to the Company and hence not commented upon.

{iv) In our opinion and according to the information and explanations given to us, No loans,
investments. guarantees. and security in contravention of provisions of section 185 and 186
of the Companies Act. 2013 have been made.

(v} The company has not accepted deposits under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act. 2013 and the rules framed thereunder. Hence other provisions of this order
are not applicable.

(vi) As informed 10 us, Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
the activities carried on by the company.

(vii) (@) According to information and explanations given to us and on the basis of our
examination of the books ol account. and records. the company is regular in depositing
undisputed statutory dues including provident fund, employees’ state insurance. income-lax.
sales-tax. service tax, duty of customs, duty of excise, value added tax. cess and any other
statutory dues to the appropriate authorities. The extent of the arrears of outstanding statutory
dues as on the lastday of the financial vear concerned for a period of more than six months
from the date they became payable is *NIL":

(h) According to the information and explanation given to us. No amounts were due for
income tax or sales tax or service tax or duty of customs or duty of excise or value added tax
and hence no amounts were involved in the lorum where such dispute of dues are required
to be shown as pending. -

{viii} In our opinion and according to the information and explanations given to us. the
company has not defaulted in repayment of loans or borrowing to a linancial institution,
bank. Government or dues to debenture holders.
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(ix) Based upon the audit procedures performed and the information and explanations given by
the management. the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordinglv. the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

(x)  Based upon the audit procedures performed and the information and explanations given by the
management. we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the vear,

(xi)  No managerial remuneration has been paid or provided by the company.

(xit) In our opimon, the Company is not a Nidhi Company. Therefore, the prowvisions of clause 4 (xi1) of
the Order are not applicable 1o the Company,

(%iii) In our opinion, all transactions with the related parties are in compliance with section |77 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

{(xiv} Based upon the audit procedures performed and the information and explanations given by the
management. the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

(xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
comnected with him. Accordingly. the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon

{(xvi} In our opinion, the company is not required to be registered under section 45 1A of the Reserve

Bank of India Act. 1934 and accordingly. the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of

TEKRIWAL & ASSOCIATES
Chartered Acceountants
Firm Regn.; 327438

{Abhishek Kumar Tekriwal)
Partner

Membership No: 300626
Date: Eﬂ{ﬂrh_nqg

Place: Kolkata



TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email: tekriwal.associates@gmail.com

ANNEXURE - B
ANNEXURE TO THE INDEPENDENT AUDITORS® REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of
SEIKO COMMERCIAL LIMITED ("the Company”) as of 31st March 2018 in
conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date

-—d =

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of intermal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting Issued by the Institute of Chartered Accountants of India ('ICAl"). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information. as required under the Companies Act, 2013

Auditors’ Responsibility
QOur responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audil of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to ebtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects

Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness Our audit of internal financial controls over financial
reporting included obtaining an understanding of intermal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal contro! based on
the assessed risk., The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of ke fifRqcial
statements, whether due to fraud or error )




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes In accordance withe -
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company, and \

(3) provide reasonable assurance regarding prevention or limely detection of
unauthorised acquisition, use. or disposition of the company’s assets that could have
a matenal effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the intemal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2018, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No 32743B8E )

/4

(Abhishek Kumar Tekriwal )
(Partner)

(Membership No. 300828) '
Place Kolkata

Date: Eﬂfus:/im \§




SEIKO COMMERCIAL LIMITED

Balance Sheet as at 31 smrgh, 2018

31-03-2018 31-03-2017
Particulars Note No. Amount (3) Amount (T)
|. EQUITY AND LIABILITIES
1 Shareholder's Fund
a Share Capital z 24 90 600.00 24.90.000.00
b Reserves and Surplus 3 1,22.930.09 24320205
2 Current Liabilities
a Other current liabilities 4 5.000.00 2.000.00
Total 26,17,930.09 27.35,202.05
Il. ASSETS
1 Non-current assets
& Mon-current Investments 5 12.28,139.41 15,19,862 41
2 Current assets
a Cash and cash equivalents B 13,88 715.68 11,08 458 64
b Shart-term laans and advances 7 1.075.00 16,780.00
Total 26,17,930.09 27.35,202.05

The Notes referred tq above form an integral part of Financial
Statements /

SIGNIFICANT Af:,f:o NTI

‘J POLICIES 1
7O, SEIKO COMMERCIAL LTD

Director Director
OIN: aon'résgg DIN: 00076989
Place ; Kolkata

Vely

As per our attached repart of even dale

For Tekriwal & Assoclates

Z8AS /%, Chartered Ac uuntarl(s

Vol

bhishek Kumar Tekriwal

Partner

Membership No.300626
Firm's Registration No.327438E

Date - 20fog 2o




SEIKO COMMERCIAL LIMITED

Profit & Loss Statement for the year ended 31st Man:h! 2018

31-03-2018 31-03-2017
Particulars Note Mo. Amount () Amount [T)
REVENUE
i Revenue from operations -
1 Sales
ii. Other Income B 10.823.00 14,428.00
Ilii Total Revenue (i + ii) 10.823.00 14.428.00
iv. EXPENSES
Other expense g 1,26,919.96 1,64,679.00
v, Total Expenses (iv) 1,26,919.96 1,64,679.00
wi. Profit before exceptional and extraordinary items and tax (i - v {1,16.096.96) (1.50,251.00)
vii Exceptional ltems
vili, Profit before extraordinary items and tax {wi - vil) (1,16,096.96) {1,50,251.00)
lix Extracrdinary ltems = :
. Profit before tax (wiii - i) (1,16,096.96) (1,50,251,00)
«1. Tax expense of continuing operations:
Lurrent tax
Provision for taxation written back -
Tax for eariier year 4175.00
%ii. Profit {Loss) from the period from continuing operations {x-xi) {1,20,271.96) (1,50,251.00)
il Profit! (Loss) from discontinuing operations = =
xiv Tax expenses of discontinuing operations
wv Profit / (Loss) from discontinuing operations (after tax) { i - xiv) - -
wyi, Profit | (Loss) for the penod (il + 1) (1,20,271.96) (1,50,251.00)
xvii Earning Per Share (0.48) (0.60)

The Notes referred tq\ above form an integral part of Financial
Statements ]

SIGNIFICANT ACCOUNTING POLICIES 1
SEIKO COMMERCIAL £10  grxp COMMERCIAL L 10

[ - h—
7 L Rzl
i ,."I Biraster Direstos
Director |/ Director
QNI 000793989 DIN: 00076989
Place | Kolkata

Date : 3c/O5 [2e1%

As per our attached report of even dale

For Tekriwal & Associates
Ch a[tared Accountant

Partner

Membership No.300626

Firm's Registration No.327438E




SEIKO COMMERCIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2018

2. SHARE CAPITAL

(A) Authorised, Issued,Subscribed and Paid-up Share capital and par value per share

Fartic.-ulars

31-03-2018 31-03-2017
Amount (T) Amount (3)

Authorised Share Capital

1000000 Equity Shares of ¥ 10~ each
lssued & Subscribed Share Capital
2.4% 000 Equity Shares of T 10~ each
Paid-up Share Capital

2,49 000 Equity Shares of ¥ 10/- each

1,00,00.000.00 ] 1,00,00,000.00

24,90,000.00 24,80.000.00

24,80,000.00 24,80,000.00

Total 24,90,000.00 24,90,000.00
(B) Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
As at As at

Particulars 31-03-2018 31-03-2017
Number of shares outstanding as at the beginning of the year 248,000 249000
Add:-
Nurmber of shares allotted for cash pursuant 1o private 1ssue - -

248,000 245 000
Less:-
Number of shares bought back during the year -
Number of shares outstanding as at the end of the year 2,48 000 2,439,000

(C) Termsirights attached to the Equity shares

The Campany has anly one class of shares i.e. Equity Shares having a face value of ¥ 10 each. Each
shareholder is eligible for one vote per share held. In the event of liquidation, the equity shareholders are
eligible to receive the remaining assets of the company after distribution of all preferential amounts. in

proportion of their shareholding

(D) Shareholdings in the company held by each shareholder holding more than 5% shares.

As at 31/03/2018 As at 31/0312017

Name of the shareholder ~

Number of shares held % of shares held | Number of shares held | % of shares held
Anll Gupta 25.000 10% 25,000 10%
IRC Logistics Ltd 17500 7% 17,500 7%
IRC Ltd 24 500 10% 24,500 10%
IRC Leasing & Finance Lid 24 430 10% 24,430 10%
[RC Matural Resources Pt Ltd 93.500 38% 83,500 38%

3. RESERVES AND SURPLUS

Particulars

As at 31/03/2018 | As at 31/03/2017

Capital Reserve
Opening Balance
Add/Less
Closing Balance
Surplus (Profit and loss statement)
Opening Balance

Add:-Met Profit after tax transferred trom Statement of Profit & Loss

Closing Balance

1,70,000.00 1,70,000.00

1,70,000.00 1.70.000.60

7320205  (1,50.250.95)
(1.20,271.96)]  2.23.453.00

(47.069.91) 7320205

Transfer to surplus reserve

1,22,930.09 2,43,202.05

4. OTHER CURRENT LIABILITIES

As at 31/03/2018 As at 31/03/2017

Particulars e

Sundry Payables S0\,

Audil Fees Payable . -/ i \ffﬁ'l\. 5.000.00 2.000.00
Total - | | 5,000.00 2.000.00

SEIKO COMM SEIKO mumu LTo ~‘~
fm’% i G
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SEIKO COMMERCIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2018

5.NON-CURRENT INVESTMENTS

Particulars As at 31/03/2018 As at 31/03/2017
1. Equity Shares (At Cost)
Quoted Fully Paid up shares of Rs. 10/- each:
a) IRC Leasing & Finance Ltd 3,84 585.41 3.84 58541
b} IRC Ltd 37,154.00 ~37,154.00
Unquoted Fully Paid up shares of Rs. 10/- each.
a) IRC Industries Ltd(Share) 7.05,400.00 7.05,400.00
b) IRC Logistics Ltd 1,000.00 1.000.00
¢) Kotiratan Export Ptd Ltd 1,00,000.00 1,00.000.00
2. Fixed Deposit - 2,91 823.00
Total 12,28,139.41 15,19,962.41
6. CASH & CASH EQUIVALENTS
Particulars As at 31/03/2018 As at 31/03/2017
a) Balances with Banks
Balance with Uco Bank 76,185.19 7136915
b) Cash in Hand(As Certified by the management) 13,10,520.49 11,27,090 48
Total 13,88,715.68 11,98,459.64
7. SHORT TERM LOANS & ADVANCES
Particulars As at 31/03/2018 As at 31/03/2017
108 : 5,618.00
Accrued Interest - 11.162.00
TDS Receivable for F.Y.2017-18 1,075.00 -
Total 1,075.00 16,780.00
NOTES ON PROFIT & LOSS ACCOUNT
8. OTHER INCOME
Particulars As at 31/03/2018 As at 31/03/2017
Interest on Fixed Deposit 10,746.00 14.428.00
Interest on Income Tax Refund 77.00 -
Total " 10,823.00 14,428.00
/7
SEIKO COMMERCI, }/T ’,e"' SEIKO COMMERCIAL LTD .
i
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SEIKO COMMERCIAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2018

9. OTHER EXPENSES

Particulars As at 310312018 As at 31/03/2017
Audit Fees 5,000.00 2.000.00
Advertisment Expenses 1,500.00 2.311.00
Filling fee 4,200.00 -5:000.00
Listing Fees 45,000.00 44 660.00
Bank Charge 722.96 150.00
Interest on tds - 108.00
Professional Charge £5,280.00 61.050.00
Professional Tax 2.500.00 2,500.00
Trade Licence Fees 2.150.00 1,850.00
service Tax Expenses - 540000
Loss on sale of share - 38 B30.00
Printing & Stationary . 567,00 -
Total /1 a 1,26,919,96 1,64,679.00
SEIKO COMMERCIAL LTD.  SEIKO COMMERCIAL LTD.

4
'

1/

3 Director
RN O00 79399

Place ' Kolkata
Date @ %o|oy !1&:-13

Q;E;w éuf»t;

Director

LIN: 00076289

Signature to Motes "1" to "9"

As per our attached report of even date

For Tekriwal & Associates

B AN Chartered Accountants

77

Abhishek Kumar Tekriwal
Partner

Membership No.300626
Firm's Registration No.327438E




SEIKO COMMERCIAL LIMITED

NOTE-1:-
SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31°" MARCH, 2018:

1. ACCOUNTING POLICIES: '
a) Basis of Accounting:

The financial statements have been prepared and presented in accordance with the Generall v Accepted Accounting
Principles (GAAP) and materially comply in all respects with the mandatory accounting standards notified w's 133 of
the Companies Act. 2013 read with Rule 7 of the Companies ( Accounts) Rules 2014,

b) Use of estimates:

Preparation of these accounts may require management 1o make estimates and assumptions that may affect the
reported amounts of assets and liabilities, These are based on management’s knowledge of current events which
could differ subseqguently from those estimates. it any, and recagnized in current and future periods.

¢) Revenue Recognition:

Linless otherwise stated, the method of accounting adopted by the Company is on acerual basis.

d) Fixed Assets and Depreciation:

All fixed assets are stated at cost of acquisition less accumulated depreciation, cost of acquisition is inclusive of
freight. duties and taxes borrowing cost. etc. less depreciation. Impairment losses and special grants received, if any.

Depreciation on assets is provided on the straight-line method over the useful lives of assets as prescribed in
schedule 1 of the Companies Act, 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a period
is proportionately charged.

g) Impairment of Assets

The Management periodically assesses using. external and internal sources. whether there is an indication that an
asset may be impaired, An impairment loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price or value in use; which means
the present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal.
An impairment loss for an asset is reversed if, and onlv if. the reversal can be related abjectively 1o an event
occurring after the impairment loss was recognized. The carrying amount ol an asset js increéased to its revised
recoverable amount. provided that this amount does not exceed (he carrying amount that would have been
determined (net of any aceumulated amortization or depreciation) had no impairment loss been recognized for the
assel in prior years.

[} Inventories;

Inventories are valued at the lower of cost and net realizable value. Net Realizable Value is the selling price in the
ordinary course of business. less estimated costs necessary to complete the sale. The € ampany has no inventory,

g) Investments

Long Term: Investments are carried at cost. However. provision for diminution in value is made to recognize a
decline other than temporary in the value of investments, Current Investments are carried at the lawer of cost and Fair
value determined on an individual basis.

h) Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of an asset which takes a substantial period
of time to et ready/fgr its intended use are capitalized as a part of the cost of such assets, until such time the asset is
substantially ready fof its jafended use. All other borrowing costs are recognized in the statement of Profit & Lass in

SEIKD COMMERCIAL LTD
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the pertod which they occur. Borrowing Costs consist of interest and other costs incurred in connection with
borrowing of funds.

i) Income Taxes

Tax expense comprises of current and deferred tax, The deferred 1ax charge ar credit is recognized using currenlisas

) 5 B i - . '
rates. Deferred Tax Assets are recognized only 1o the extent there s reasonable certainty of realization in luture.
Deferred Tax Assets/Liabilities are reviewed as at each Balance Sheet date.

i) Contingencies/Provisions

A Provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources embodying economic benefit will be required to settle the obli gation. in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate,

A Contingent Liability is disclosed, unless the possibility of an outflow of resources embodying economic benefit is
Femole. .

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash in hand. cash at bank, demand
deposits with the banks and other short-term highly liquid investments/deposits with an original maturity of three
months or less.

rd

. NOTES ON ACCOUNTS

|, Accounting policies adopted in the preparation of financial statements are consistent with those of Previous vear,

)

I'he Company is engaged in only one business segment, therefore, segmental information as per Accounting
Standard 17 is not required to be disclosed,

3. LEarnings per Share:
Earnings per share is calculated by dividing the net profit or (loss) for the period attributable to equity sharcholders
by the weighted average number of equity shares owtstanding during the period.

20172018 2016-2017
No of Equity Shares Outstanding 2,489,000 Nos 249,000 Nos
Met Profit during the vear Rs (1,20.271.96) Rs. ( 1.50,251.00)
Earmings per Share Rs. ((.48) Rs. ((160)

4. Related Partv Disclosures

A) Key Management Personnel
- Anil Gupta (Director)
Rita Gupta (Director)
Nildy kumar Mitra ( Director)
- Suman Misra (Director)

5, Eaming and expenditure in foreign currency is nil. ( Previous vear —nil ).

6. No Provision for Cyrrent Tax is made in view of the losses for the year, In view ol carried forward losses, the
company has def assets: however, as a matter of prudence and in view of the absence of wirtual certainty
of future taxablé intomg. the same has not been recognized in the financial statements.

SEIKO COMMERCIAL LTD
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1. There are no micro. small and medium enterprises, as defined in the Micro, Small, Medium Enterprises
Development Act, 2006 to whom the company owes dues on account of principle amount together with interest
and accordingly no additional disclosures have been made. The above information has been determined to the
extent such parties have been identified on the hasis of information available with the company. This has been
relied upon by the auditors. =

8. The company has no employees on its payroll during the period.

9. Figures of previous years have been rearranged or regrouped wherever necessary,

V4|
For Tekriwal & Associates For SEIKO Cﬂij!:‘b’l CRCIAL LIMITED
Chartered deconntants EAKD muﬁﬂﬁﬁil. Lrg/ SFIKD COMMERCIAL LTD.
Firm Regn.No.: 327438E ; '/
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Abhishek Kumar Tekriwal Anil Gupta Rita Gupta
Pariner Dhirectce TXrector
Mem No: 300626 DN elals) 79399 GINI unn?.sgag

Dated: 1o og (:!_n'.a
Place: Kolkata



