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| IRC LEASING & FINGNCE LIMITED

IRC HOUSE, 1, Sunyat Sen Street, Kolkata - 700 012
Phone : 033-2236-5110/ 15, Fax : 033-2225-5936
E-mail : ho@ircl.in Website ; www.irclgroup.com

CIN NO: L65999WB1985PLC0D39151

To. Dated: 8(*!‘95 l?':—'lr}‘
The Secretary

Listing Department

The Calcutta Stock Exchange Litd

7. Lyons Range,
Kolkata— 700 001,

Sub: Audited Financial Results for the quarter/ year ended 31" March, 2017 and Auditors Report
along with Form A under Regulation 33 of SEBI Regulations, 2015,

‘ Bear Sir,

In Continuation of our letter dated 23™ May, 2017, we wish to inform vou that at its meeting held today.
the Board of Directors of the Company approved the Audited Financial Results of the Company for the 4"
Quarter and twelve months ended on 31 March, 2017 of the Financial Year 2016-2017,

The Board of Directors did not recommend any interim and final dividend on the Equity Shares for the
Financial Year ended March 31, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obl igations and Disclosures Requirements) Regulations, 2015,
we enclose the following:

a) Statement showing the Audited Financial Results both on standalone and consolidated basis of the
Company for the 4" Quarter and twelve months ended on 319 March, 2017.

b) Form A (for audit report with unmodified opinion) - Standalone and Consolidated.

¢) Auditor’s Report on the Audited Financial Results both on standalone and consolidated basis for
the 4" Quarter and twelve months ended on 31% March, 2017,

. Please acknowledge the receipt of the same.
Thanking You

CERTIFIED TO BE TRUE COPY et Lot -.
FOR, IRC LEASING & FINANCE LTD. G -




IRC LEASING & FINANCE LIMITED

JiRefer Notas Below)

31/03/ 2007

1. noome from Oporations

Net friom 0 ons of exdse duty)

[t} Qther Operating Income

12,940.00

B2.267.00

220.061.00

Tatal meome from athans (et

12,940.00

B2,357.00

230.051.00 |

2 Expenses

3] Cost of Materials consumed

ib} Purchase of stock-in-trade

jic) Chinges in inventories of finished goods,

waork-in-progress and stock-in-trade

bamefits

11 Other exp

14.865.00

2326200

Z4,127.00

19, T83.00

225,551.00

Ay item exeeeding 10% of the total expentes relating ta

continuing operations to be shown separately)

Totad Expences

23,26200

2700

128, 783.00

14,965,00

—_amEEs e

3, Profit 2] ations

{2.025.00)

(23.252.00

E8,130,00

{114, 345.00]

|5.502.00

fingnce costs and auceptionnl items [1.3]

[4. Crther Incoma

5, Profit { [Loss] from ordinary activities

[2,025.001

[23,252.00)

6&,130.00

{114,245.00)

befars finance costs and exceptional items (3 + 4|

[5,502.00

6. Finance Costs

7. Prodit | {Loss) fram ordinary activities

{2,025.00)

123,252.00

68, 130.00

1114,745,00]

1550200

after finance costs but before evceptional irems {5 + &}

5. Frceptional liems

9.Feofit [ {Loss) from ordinary activittesbebors tan {7 + 8]

[2,025.00)

12325200

68, 130.00

{114,345 00}

[5,502.00],

10, Tax anpense

11.Nat Profi Loss) fram

(2,025.00)

123.252.00}

6B, 130.00

[138,235.00]

15,502.00)]

@ciidtied after tax (3 + 10}

12. Extraordinary [temd {net of taw ” eupense  Lakhs)

13. Met Profit | [Loss] for the period (11 = 13]

12,025.00]

{33.252.00]

{114, 245.00)

15,502 90}

14. Share of Profit f [less) of sssociates *

|15, Minarity Interese®

16. Not Profit | Lss] after tanes, minority interest

|2,025.00)

[23.252.00)

6813000

[114 245 00}

15,502,001

and share of profit { {lovs) of associates (13 + 14 4+ 15) *

17. Paid-up equity share capital

34,816, 970.00

34, 816,570.00

4, 816,597 0.00

34,816,870.00

34,816,870,00

|iFaze Value of the Share shall be Indicated)

|25 _per balance sheet of previous accounting yedr

190 Earnings Per  Shars  (before extrasrdinary foms)

[of" [ gach] (not annualised):

12} Baslc

{0.00)

{601

0.02

10.03)

{0.00;

1h) Difuted

{0.00)

{0.01]

002

{0.03)

{0.00)

18.0i  Earnings Per  Share  |after extraordinary items)

ol *  J-each) [nat anmuslized):

|[ET Basic

{0.00)

001

0.02

[0.05)

[0.00)

(] Diluted

10.00)

i0.01)

0.0z

{0.02)

10.00)

See accompanying note to the Finandal Results

* Applicable in the case of consolidated results
ot

Erofit f Loss fram discontinuing operation, If any Included in the above shall be discosed separately with detals thereof,

sempany which prozents quarerty finsncial results in stcordance with Ind A% 34 Interim Financlal Reparting | applicable under Companies
dian Accounting Standards | Rules. 2015 ) for the pariod covered by its first ind AS financlal statement chail comply with the requirements

raph 32 of ind As 101- First time Adoption of Indian Accounting Stantdard,

e Whhtmmﬁm*
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TRC LEASING & FINANGE LINITED

d Office : Strest, Kolkata 760 012
RETURN: QUARTER T YEAR EMDED 3157 HARCH. 2017
[in Rapees) |
Particulars QUARTER ENDED I YEAR ENDED
Notes 31@@“__.’”_“&?_“__3%’”_15_ 3/03/3017 | 31/03/2016 |
Fncame [t
Net me fro Oparatians Not of secies duiy]
b 12,540.00 = 8225700 18,348 00 230054900

[Tatal income from Oparstions [net) 12,380.00 - 5205700 1534800 | 22005100 ]

i} Dther exponias T4, 968,00 23,352.00 4,127 .00 128, T85.00 226, 550,00

Total L] 1456500 23,252.00 24,127.00 124, 783.00 226,553.00

3. Profit (Lass| from cpsrstions befare 12.025.00) [23.252.00) 63,130.00 [114,245.000 |5.502.00)
other ncome,

firance coats ard excepticnal itgrms (1-2}

(4. Dther Incoame - -

{2025.00)  q3asi00)|  eA13000 ) (134,348.00) 15,502.00]

. Profit § {Losa) from ordinary acthvities
after finance costs byt

{02500t  [23,252.00) 68,130.00 | {314,245.00) 15,502,000 |

8. il B

BPraft | \Loss) from_ordlinary activitiesetors tax |7+ 8] (2005000 {23.35000)]  emaa0o0|  [iia [5.502.00]

10, Tan exparse e - =

1iMat Profit [ jLoss) from ardinary (202500 (2335300 BR.150.00 | {112.245.00) 15,502.00)
factivities after tax {3 + 10)

AL Extrageeinaey Mivs et of tax” expanss _ Lakhs) - - - -

| 13- Net Proft { [Loss) far the pericd [113 371 MMMM_J&M
1. Skiare of Profit { {iess] of associates * 308,441 50 (60848 10)]  [3V44530)] mossarn |  jaeeasioe|
Js.mmﬂlgm.‘ - = =
L6. Mot Prodit | [Loss] after taves, minarity intemest 50741850 [Pa.156.000  [273,315.30) 256,309.70 [754.951,00)

mmmdmfmlﬂmm =14 +15) "

17. Paid-up equity share capital HLBIEITA00 | MB189T0.00 | 4,695,970.00 | 3481097000 34, B1E.0T0.00
ack Valus of the e

18. Reservs excluding Revaluation Reserves i
£ balance shewt of previoum r

194 Por_ Share wktracrdinary dems|

| et [+ 2ach| {rot anauslised):
[ Basic 0.08 {603} 0,087 0.7 [0.07
b) Diluted n.og (0.0} {0.08) 0.07 10.07

190 Eardings  Per  Share  [altar

ef”__ i~ #ach] {nat arnualied);

Basi o.on (0.02) {0.08) n.o7 {0.07)
Critugad o.09 [0003) (008} 0.07 0.07,
568 sccompanying note to tho Finonoial Risults

* Applicsble i the case of earsolidated re.ults

Moite:-
Miuurmdmmmnmmmmmmmummd parately with details th
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ilwlnlmummmmllmhtm}fﬂh Pariod coverod by dts first Ind Asmmnaummdul:mrpd'ulm the requirsmients

#E.*Tn & Ind As 101- First time Adoptian of Indian Accounting Standard,
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IRC LEASING & FINANCE LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

AS AT 315T MARCH, 2017
Particulars Notes As at 31 March, 2017 As at 31 March, 2016
No.
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital A 34,816,970 34,818,970
{b} Reserves and surplus B [28.677 556) {28.663,311)|
B,138.414 6,253 654
MNon-current liabilities
Other long-term liabilities . =
Current liabilities
{a) Other current liabilities c 2,000 3.500
{b) Short term Provision = -
2.000 3,500
TOTAL 6,141,414 6,257,159
HAESEI'S
Non-current assets
{a) Fixed assets
{1} Tangible assets D 8,254 11,907
(b} Non-current investments E 4,016,374 3,866,374
4,024,628 3,678,281
Current assets
{8) Cash and cash equivalents F 931,102 1,800,183
{b) Inventones G 274998 274,598
{b) Short-term loans and advances H 910 886 B3, 6a7
2,116,786 2578878
Significant Account Policies & Notes to Financial Statement K
TOTAL 6,141,414 6,257,159

For Tekriwal & Assoiates
wﬂhﬂthd Accountants
Finm Regn Mo: 327439E

'%4/ 4

Abhishek Kumar Tekr’rw&
Partner

MEM NO: 300626

DATE: 30/0512017

PLACE: KOLKATA

For IRC Leasing & Finance Ltd
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IRC LEASING & FINANCE LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
AS AT 31S5T MARCH, 2017
Particulars Notes As at 31 March, 2017 As at 31 March, 2016
No,
e — e
EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital A 34,816,570 34,816,970
{b) Reserves and surplus = (28,638 845) {28,895 955)
6,177,325 5,921,015
Nen-current llabilities
Other long-term liabilitias - -
Currant liabilities
(&) Other current liabilities c 2,000 3.500
{b)  Shor term Provision - -
2,000 3.500
TOTAL 6,178,325 5,824,515
ASSETS
g'Nl:m--w;-umalnt assets
(a) Fixed assats
{1} Tangible assets D 8.254 11,807
{b) Non-current investments E 4,054 284 3,333,729 |
4,082,538 3,345,636
Currant assets
(&) Cash and cash aquivalents F 831,102 1,800,183
() Inventories G 274,008 274 998
(b} Short-term loans and advances H 1 810,686 503 697
2,116,786 2578878
Significant Account Policies & Notes 1o Consolidated Financial K
"l Statement
| TOTAL 6,179,325 5,924,515
| Far Tekriwal & Assolates For IRC Leasing & Financa Lt
Chartered Accountants
‘ Firm Fiegn Mo: 327438
S Ul 4L (X\ xQ
Kumar Tekriwal
Parinar DIRECTOR |
MEM NO: 300628
DATE: 300052017
FLACE: KDLKATA




IRC LEASING & FINGNCE LIMITED

Lﬂhi :ﬂﬂt:}sag. 1, Sunyat Sen Street, Kolkata - 700 012
e :h -2236-5110/ 15, Fax : 033-2225-5936
ail : ho@ircl.in Website : www.ircigroup.com

0

CIN NO: L65999WB1985PLC039151

of Securities and Exchange Board

Compliance under Regulation 33

Of India (Listing Obli ations and Disclosure Requirements

Regulations, 2015

FORM A (for audit report with unmodified opinion)
\ [RC Leasing and Finance

1 Name of the Company
Limited

| ,
5 | Annual financial statements for the year ended 31% March 2017 (Standalone) |

|
| Un-Modified |

Type of audit observations

(¥

|

T4 | Frequency of observations |!-.]m applicable
]
|

L

| To be signed by-

» Aditya Gupta - Director

L . _Ahhishek Kumar Tekriwal
! Membership No. 300626
' (Chartered Accountants)

| e Aditya Gupta
| (Chairman of Audit C ommittee)

|

Date: 20 ’C’ 51 20|}




IRC LEASING & FINGNCE LIMITED

IRC HOUSE, 1, Sunyat Sen Street, Kolk
1, ; ata - 700012
Phone : 033-2236-5110/ 15, Fax : 033-2225-5936

E-mail : ho@ircl.in Website : www.irclgroup.com

CIN NO: L65999WB1985PLC039151

Compliance under Regulation 33 of Securities and Exchange Board

Regulations, 2015

FORM A (for audit report with unmodified opinion)

1 Name of the Company IRC Leasing and Finance
Limited

2 | Annual financial statements for the year ended 31 March 2017
(Consolidated)

3 | Type of audit observations Un-Modified

4 Frequency of observations Not applicaf;niu

5 | To be signed by-
» Aditva Gupta - Director
« Abhishek Kumar Tekriwal

Membership No. 300626
(Chartered Accountants)

e Aditya Gupta
(Chairman of Audit Committee)

L

Date: ’30! 0L } 2014



TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email ; tekriwal.associates@gmail.com

INDEPENDENT AUDITOR'S REPORT
To Boardof Directors of
IRC LEASING & FINANCE LTD

We have audited the Standalone financial results of IRC LEASING & FINANCE LTD for the quarter and
year ended 31% March, 2017 (the financial results) ,attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.These quarterly financial results as well as the year to date financial
results have been prepared on the basis of the interim financial statements ,which are the
responsibility of the company’s management. Qur responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS25/IndAS34) |, prescribed, under Section 133 of the Companies Act,
2013 read with relevant rules issued there under; or by the Institute of Chartered Accountants of India,
as applicable and other accounting principles generally accepted in India.

Our responsibilities is to express an opinion on the financial resuits. We conducted our audit in
accordance with the auditing standards generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

in our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

v Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

{wi) Give a true and fair view in conformity with the aforesaid accounting standards and other
accounting principles generally accepted in India of the net profit/loss and other financial
information of the Company for the year ended 31% March 2017,

The financial results includes the results for the quarter ended 31"March, 2017 being the balancing
figure between audited figures in respect of the full financial year and the year to date figures up to the
3" quarter of the current financial year which were subject to limited review by us.

For and on behalf of
Tekriwal& Associates
Chartered Accountants
(Firm's Regn. No. 327438E.)

S L /

(Abhishek Kumar Tekriwal )
(Partner)

(Membership No. 300626)
Place :Kolkata

Date: 20/o < f20] 7




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email : tek:iwaI.assnciates@gmaii'.cum

INDEPENDENT AUDITOR'S REPORT
To Boardof Directors of
IRC LEASING & FINANCE LTD

We have audited the Consolidated financial results of IRC LEASING & FINANCE LTD for the quarter
and year ended 31% March, 2017 (the financial results) ,attached herewith, being submitted by the
holding company pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015.These quarterly financial results as wel| as the year to date
financial results have been prepared on the basis of the interim financial statements ;which are the
responsibility of the holding company’s management. Our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS25/IndAs34) | prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

Qur responsibilities js to express an opinion on the financial results. We conducted aur audit in
accordance with the auditing standards generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement{s}, An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by Management. We believe that our audit provides a

The financial results includes the results for the quarter ended 31"March, 2017 being the balancing
figure between audited figures in respect of the full financial year and the year to date figures up to the
j review by us.

For and on behalf of
Tekriwal& Associates
Chartered Accountants
(Firm’s Regn. No. 327438E))

st gL

(Abhishék Kumar Tekriwal )
(Partner)

(Membership No, 300626)
Place :Kolkata

Date: Bo/v <[5 3




