IRC LEASING & FINANCE LIMITED
IRC House, 1, Sunyat Sen Street. Kolkata - 700012

Reports of the Directors

For the Financial Year ended 31 March, 2016

Your directors have pleasure in presenting their Annual Report on the business and operations of the
company together with the Audited Statement of Accounts for the year ended 3 1st March, 2016.

Financial Highlights

During the year under review, performance of your company as under:

(Amount in Rupees)
. Standalone Consolidated
Particulars Year ended | Year ended | Year ended | Year ended
3st March | 31st March | 31st March | 31st March
2016 2015 2016 2015
Turnover Nil ) Nil 864,000.00 864.000
Profit/(Loss) before (6.002.00) (511.390.00) | (298,979.00) 44,081
taxation:
Less: Tax Expenses: Nil Nil 256.270.00 13.621
Profit/(Loss) after tax (6,002.00) (511,390.00) | (555.249.00) 30,460
Add: Balance B/F from the | (28,557.309.00) | (28,045.919.00) |(28.691.506.00) (28.735.587.00)
PI‘E‘H‘ICIL'IS }'EdT
Balance Profit / (Loss) C/F to | (28.563.311.00) | (28,557,309.00) (29.245,279.00) (28.705.127.00)
the next year '

Share Capital

The Company has Equity Share Capital of Rs. 34,816,970 as on Financial Year ended 31" March. 2016.
The Company has not increased its Capital throughout the year.

Dividends

Due to inadequate profit and negative balance in Profit & Loss Account. the Board has decided not to
recommend dividend for the Financial Year ended March, 2016

Transfer to Reserves
The Company’s Reserves as on 31.03.2016 stood at Rs. (28.563,311.00) /-

Number of meeting of Board of Directors

During the Financial Year 2015-16, nine meetings of the Board of Directors of the company were held.

State of the Company’s Affairs

The Company is primarily engaged in the busingss dfpruwdmg financial %WICES
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IRC LEASING & FINANCE LIMITED
IRC House, 1, Sunyat Sen Street, Kolkata - 700012

financial position of the Com

Balance Sheet date
No material changes and commitments occurred after the adoption of Balance Sheet date.

Section 92 Annual Return

The extract of the Annual Return in Form No. MGT-9 for the financial vear ended March 31, 2016 is
annexed hereto as Annexure - | and forms part of Director Report.

Loans, Guraniees and Investments

The details of the loan, guarantee and investments made by the company are given in the notes to the
financial statements.

Particulars of Contracts or Arrangements with Related Parties

No contracts or arrangements was entered with related parties referred to in Section 188(1) of the
Companies Act 2013 in the Financial Year 2015-16.

Conservation of Energy and Technology Absorption

The particulars of Conservation of energy and technology absorption as required under Section 134 (3)
(m) of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are not applicable to the
Company.

Foreign Exchange Earnings
During the period no foreign exchange eamings occurred.

Risk Management Policy:

A statement indicating development and implementation of a risk management policy for the Company
including identification therein of elements of risk. if any, this in the opinion of the Board may threaten
the existence of the company.

Details of Directors and Kev Managerial Personnel

In terms of Section 149 of the Companies Act, 2013, the following independent directors of the Company
to hold office up to 5 (five) consecutive Years:

»  Mrs. Kali Kinkar Bera
*  Bishwambar Soni
1
In accordance with the provisions of section 149 of the Companies Act, 2013 all the independept directors
are non-rotational. | . (
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IRC LEASING & FINANCE LIMITED
IRC House, 1, Sunyat Sen Street, Kolkata - 700012

There has been no change in the constitution of Board during the year under review i the structure of the
Board remains the same.

Declaration ol Independence

Your Company has received declarations from all the Independent Directors confirming that they meet the
criteria of independence as prescribed under the provisions of Companies Act, 2013

inz or whole time direc

There is no commission paid or payable by your company to the managing director or the whole time
director. =

1. Committees of the Board

The Committees of the Board focus on certain specific areas and make informed decisions in line with the
delegated authority. The following Committees constituted by the Board function according to their
respective roles and defined scope:

= Audit Commitiee
= Nomination and Remuneration Commitiee

Composition of the Committee of the Board of Directors of the Company is as below:

Audit Commitiee: '
I. Mr. Kali Kinkar Bera — Chairman  (Independent Director)
2. Mr. Bishwambar Soni ~ Member (Independent Director)
3. Mr. Aditya Gupta —Member  (Executive Director)
Nomination and Remuneration Committee:
1. Mr, Kali Kinkar Bera — Chairman  (Independent Director)
. Mr Bishwambar Soni — Member (Independent Director)
2. Mr. Aditya Gupta —Member  (Executive Director)

Audit Committee Recommendations

During the year all the recommendations of the Audit Committee were accepted by the Board.
Deposits

The Company has not accepted any deposits during the Financial Year 2015-16.

Subsidiaries

As on 31st March 2016, the Company has a Subsidiary. Accordingly statement containing the salient
feature of the financial statement of the subsidiary in Form AOC-1 forms part as Annexure I1.

The names of companies which have become or teased to be its Subsidiaries, joint ventures or associate
companies during the year: Nil

f - 1 \
yor (G LEASING ¥ Hnwfe LMY T vor 18 (BesIG § FuANCE ‘i.:"-”"
il f \ N —— | -
Lo L % . i
in A AR, \wis T
f , WAL \ \
i <y A oirectar
|

‘.“H\HE:\ \



IRC LEASING & FINANCE LIMITED
IRC House, 1. Sunvat Sen Street, Kolkata - 700012

Details of Significant and Material Orders passed by the Regulators, Courts and Tribunals

No significant and material order has been passed by the regulators, courts, tribunals mpactmu the going
concern status and Company s operation in future

Directors Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3) of section 134 shall
state that—

(a) Accounting Standard: In the preperation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) Accounting Policies: The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period.

(¢) Proper Efficient and Care: The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) Going Concern Basis: The directors had prepared the annual accounts on a going concern basis,

(e) Compliance with all laws: The directors had devised proper system to ensure compliance with

the provision of all applicable laws and that such systems were adequate and operating
effectively.

AUDITORS

The present Auditors of the Company M/s. D. K. Lahiry & Associates., Chartered Accountants, retire at
the conclusion of ensuing Annual General Meeting and have expressed their unwillingness for re-
appointment. Accordingly, your Directors recommend the name of M/s Tekriwal & Associates.,
Chartered Accountants, who have signified their willingness in writing, to be appointed as Statutory
Auditors of your Company at the forthcoming Annual General Meeting.

The Company has obtained a letter from the Auditors to the effect that appointment, if made. will be in
conformity with the limits specified in section 141 (3) (g) of the Companies Act, 2013,

Auditor's Report

The observation and comments given by the Auditor in his report read together with notes to
Accounts are suitably explained and are self-explanatory.

Internal Control Systems and adeguacy of Internal Financizl Controls

The Company has a proper and adequate system of internal

authorized, recorded and reported correctly, and assets are,

trols - This ensures that all transactions are
#ﬁd and protected against loss from



IRC LEASING & FINANCE LIMITED
IRC House, 1. Sunyat Sen Street. Kolkata - 700012

unauthorized use or disposition. The Company has an Internal Control System, commensurate with the
size, scale and complexity of its operations.

Cost Records and Cost Audit Report
In terms with the provisions of section 148 of the Companies act, 2013 read with the Companies (Cost

records and audit) Rules 2014, maintenance of cost records and appointment of Cost Auditors are not
applicable on your Company.

Stock Exchange Listing
The Company is listed with The Calcutta Stock Exchange Limited.

Corporate Governance

Regulations related to Corporate Governance are nol applicable to the Company as specified in
Regulation 15(2) of SEBI (Listing Obligation and Disclosures Requirements) Regulation, 2015.

Corporate Social Responsibility

Provisions of the Corporate Social Responsibility as mentioned under the Companies Act, 2013 is not
applicable on the Company.

Secretarial Report:

According to Compliance of Section 204 of the Companies Act, 2013 Secretarial Audit Report is
applicable for the Company. Hence, Secretarial Audit Report forms part of the Report as Annexure 1L

Acknowledgement
Y our Directors wish to acknowledge the continued faith, trust and confidence reposed by the shareholders
in the Company.

For and on behalf of the Board
Place: Kolkata For, IRCLeasing & Finance Limited

Date: 26/05/2016 | _ ' .
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to Section 92 {3) of the Companies Act, 2013 and rule 12(1) of the Company {Management & Administration) Rules, 2014,

1 |CIN LESSSOWE19B5PLCO3913T

2  |Registration Date 04/07/1985

3 |Mame of the Company IRC LEASING & FINANCE LTD

4 [CalegorySub-category of tha Company COMPANY LIMITED BY SHARES
INDIAN NON-GOVERNMENT COMPANY

5 |Address of the Registerad office & contact details

"IRC House®, 1, Sunyat Sen Street. Kolkata - T00012

§  [Whether Ested company

YES

7 |Mame, Address & contact details of the Registrar &
Transfer Agent, if Any.

ML,

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(il the business activities contributing 10 % or more of the total tumover of the company shall be stated)

5. No. Mame and Description of main products / sarvicas MIC Code of the Productisenica | % to tolal tumover of the
) Comgsany
Il.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES T n
SN Mame and address of the Company CINGLN Holding/ Subsidiary! Associate % of Appiicable
shares Saction
heid
1 |IRCINDUSTRIES LTD US1109WB1S85PLODATH99 SUBSIDIARY 51.23| 2(8T)
I I | |
IV. SHARE HOLDING PATTERN
{Equiy share capilal breakup as percentage of total equity)
(i} Category-wise Share Holding
Category of M. of Shares held at the beginning of the year Mo. of Shares held af the end of the year % Change
Shareholders |5 on 31-March-2015] [As on 31-March-2016] during the
Demat | Physical Total % of Tolal Demai Physical Toiw | %olToml | '
Shares _Shares
A Promoters
{1} Indian
a| Indivichuall HUF 495120 405,120 14.22% 455,120 495,120 14.22% 0.00%:
b) Central Gowt - - 0.00%
o) State Govlls) : : 0.00%
dj Bodies Corp. 2 BE6506 | 2,866,506 82.33% 2,866,506 | 2.866.506 B2.33% 0L00%
@] Banks | Fl E 0.00%
f) Any cther . 0.00%
Sub Total (A)(1) - 3361626 | 3,361,626 96.55% - 3361626 | 3361628 96.55% 0.00%
i2) Fmi?aiqn
a) MR Individuals 0.00% .00% 0.00%
) Other Individuats 0.00% 0.00% (1.00%:
¢} Bodies Corp, - 0.00% 0.00% 0.00%
d} Any alher 0.00% - 0.00% {.00%
Sub Total |A) (2) : - - 0.00% . 0.00%|  0.00%
TOTAL (A) 3,361,626 | 3,361 626 06/55% - 3361626 | 3.36162% 06 55% 0.00%
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B. Public Mﬂuhgl
1. Institutions
) Mutual Funds 0.00% - 0.00% [-00%
b Banks | Fl 0.00% 0.00% 0.00%
" ¢} Central Govt 0.00%) 0.00% 0.00%
d) State Govijs) 0.00% D00%|  0.00%
&) Ventura Capital 0.00% 0.00% 0.00%
Funds
i Insurance Companies (.00% - 000%| 000%
g} Flls - 0.00% - 0.00%|  0.00%
h Foreign Venture - 0.00% - 0.00%)  0.00%
Capital Funds
i) Others {specify) 0.00% Z 0o 0.00%
Sub-total (B){1}:- 0.00% = 0.00%| 000%
2 Non-Institutions
|2} Bodies Conp.
i} Enidian 0.00%
ity Cnerseas 0.00% 0.00%| 000%
b Indniduals
il Individual 0.00% - (.00%| 0.00%
shareholders holding
nominal share capital
upto Rs. 1 lakh
it} Individual 120,0M 120,071 3.45% 120071 120,071 345%( 0.00%
shareholders holding
narminal share capital in
excess of Rs 1 lakh
&) Others (spacify)
Won Resident Indsans - 0.00%; 0.00%| 0.00%
Cwverseas  Corporate - 0.00% - 0.00%|  000%
Bodies
Forelgn Nationals - 0.00% - 0.00%)  0.00%
Clearing Members 0.00% 000%) 0.00%
Trusts 0.00% 0.00%| 0.00%
Foreign Bodwes - O R . 0.00% B 0.00%| 0.00%
Sub-total (B){2):- 120,071 120071 3.45% 120,071 120,071 345%| 0.00%
Total Public (B) 120,071 126,071 345% 120,071 120,071 3.45% 0.00%
]E. Shares held by - 0.00% 0.00%)  0.00%
Custodian for GDRs &
ADRs
Grand Total (A+B+C) 3481807 | 3481897 100.00% 3401697 | 3481697 100.00%{  0.00%
I
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[(ii) Shareholding of Promoter | |
&N Shareholder's Name Shareholding at the beginning of the year Sharehokding at the end of the year % change
1]
Nooof  [% of total Shares| % of Shares No. of Shares | % of lotal | % of Shares | sharehold:
Shares | of the company Pledged’ Sharesof | Pledged/ | ng during
encumbered to total] the company| encumbered | the year
shares to total
shares
1 |Anil Gupta 116837 E L 316837 9. 10N 0.00%
2 |IRC Limited 451866 1298 Nl 451866 1298 N 0.00%
3 |Seiko commercial Ltd 292683 841 il 202683 EA41 N 0.00%
4 [IRC Natural Resources Pyt Lid 1612057 46,30|M 1612057 46.30|Nd 0.00%
§ |R.A. Estate Pvt. Ltd BTHE] 2.521Kil STRE3 2.52]Nd 0.00%
§ |Rita Gupta 178283 A2l [ 78283 S 12N 000%
7 [IRC Infra & Realty Pvt Ld 39214 1700 59214 1.70|nal 0.00%
B |Mew Light Consultants Pvi. Ltd 17 D00 Wil 17 0,00 0.00%
9 |A K Developers Pyt Lid 26683 0. 7Tl 26683 0,77 | il 0.00%
10 |R. D. Housing#vt. Ltd 28187 0818 28187 081 [Nl 0.00%:
11 |IRC Logistics Lid 307916 B84 Nl 07916 BRIl 0.00%
! I
{iii) Change in Promoters' Shareholding {please specify, if there is no change)
oM Particulars Shareholding at the begmning of the year Curmudative Shareholding during the year
Mo. of shanes % of total shares Mo, of shares % of total
shares
Mot. Applicable, There was no changes in Promoter's sharehalding during the year.
| l i
|{iv) Shareholding Pattern of top ten Shareholders
{Githar than Direciors, Promoters and Holders of GDRs and ADRs).
SM | Foreach of the Top 10 Shareholding at the beginning of the year Cumulative Sharehokding during the year
shareholders
Mo ofshares | % of iolal shares No. of shares % of lotal
shares
1 Dalam Chand Jain 512 0014 512 (.14
2 Govind prasad Aganwal £i2 0.014 512 0.014
3 Bhrigopal Agarwal 512 0014 512 0.0
4 Anita Maheshwan 512 0.014 512 0.014
5 Sunil Jain 512 014 512 0.014
6 Ramesh Kumar Sharma 512 0.014 512 0.014
T Mawal Kishor Agarwal 512 0.014 512 0.014
& Shankar Lal Murarka 512 0.014 512 0014
a Purshottam Lal Singhania 512 0.014 512 014
10 Cevaki Bai Kharakia 512 0.014 512 0014 .
(v) Shareholding of Directors and Key Managerial Personnel:
SN Shareholding of each Shareholding at the beginning of the vear Cumuiative Shareholding duning the yaar
Directors and each Key ’
Sorgen Farsona No. of shares % of fotal shares No. of shares % of lotal
shares
1 |Anil Gupta
At the beginning of the year 316,837 9,10 316,837 910
Changes during the: year - 0.00% 0.00%
Al the end of the year 316,837 910 315,837 910
2 |Rita Gupta |
At the beginning of the year 178,783 5.12% 178.283 5.12%)
Changes during the year . 0.00% 0.00%
Alihe end of the year 178,263 510 [ 178,283  5.12%
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V. INDEBTEDNESS

|

[Amt. Fs)

Particulars

Secured Loans excluding
deposits

[Unsacured Loans.

Deposits

Tolal Indebtedness

WA

N.A M.A

WA

HA

Indebtedness at the beginning of the financial year

) Princypal Amount

iij Inkerast due but nol paid

jily Interest accrued bul not due

Total (itiisii)

Change in Indebtedness during the financial year

* Addil

* Reduction

3

Met Changs

Indebtedness at the end of the financial year

i} Principal Amount

fi) interest due but not paid

pr‘a} Interest accrued but not dus

[Tota) (=)

V1. REMUNERATION OF DIRECTORS AND KEY IIMIAGEEIAL PERSONNEL

. Remuneralion 1o Managing Direclor, Whole-time Directors andior Manager.

BN

Particulars of Remunaration

Name of MOANTDY

Managet

Total
Armount

Mame

(Rs

Designation

1 | Gross salary

1961

(a) Salary a5 per provisions comtaned in section 17(1).0f the Income-tax A,

(6] Value of perquisées ws 17(2) income-tax Act, 1961

c) Profits in liew of salary under section 1713} Incame- tae Act, 1961

2 | Stock Opticn

g |Sweat Eduity

Commission

4 - a5 % of profit

- othars, specify

5 |Cthers, please specify

Tatal (A)

Cailing as par the Act

B. Remunaration to other Direclors

S, Particutars of Remuneration

teame of Directors

Tetal

1 lindependant Diectors

{Rs)

Fee for altending board commitiee meatings

Commission

Citvers, plaase specily

ITotal (1)

7 |Other Non-Executive Direclors

{Fae for atanding board comméttes meetings

Commission

Cithers, please specily

Total (2]

Total {(B)={1+2}

Tatal Managenal Remunaration

Overall Ceiling as per the Acl

I
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| l l

. Remunesalion to Key Managenal Personnel other than WMDManagerWTD |

EM. Pariculars of Remuneration

Mame of Key Managerial Personnel

Totat

Name

{Rs)

Designation

1 |Grosssalary | |

[a) Salary as per provigions contained in
section 17(1) of fhe Income-lax Act, 1981

b} Value of perquisites ws 17{2) Income-tax

i) Profits In lieu of satary wnder sectaon 17(3)
[ncome- lax Act, 1961

7 |Stock Option

3 |Swast Equity

Comemission

4 |- as%olprofil | -

- oihers, spacify

5 |Others, please specify

Total

|

Vil PENALTIES | PUNISHMENT! COMPOUNDING OF OFFENCES:

of the
Compani
es Act

Type Section Brief Description

of Penally | Punishment

Compounding fees imposed

Authority [RD | NCLT/ COURT]

Appeal made, if any
{give Details)

A.COMPANY :M.A.

Penally : .

Punishmant -

Campounding - -

B. DIRECTORS :N.A

Panafly

Punishiment

Compaunding

C. OTHER OFFICERS IN DEFAULT : N.A.

Panalty

|Punistament

Compounding
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FORM AOC-1

{Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of companies (Accounts)

Rules, 2014)

Statement containing sailent features of the financial statement of subsidiaries/ associate companies/

joint ventures

Part "A": Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in INR)

SL. NO.

1

Name of the subsidiary

IRC INDUSTRIES LTD

Reporting period for the subsidiary concerned, if

different from the holding company's reporting period 2015-16
3
Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries RSV
a4
5/Share capital 7,085,400
6|Reserves & surplus (619,912)
7| Total assets 6,869,683
8| Total Liabilities 6,869,683
9|Investments 473,488
10{Turnover 864,000
11|Profit before taxation (292,977)
12|Provision for taxation 130,303
13| Profit after taxation (487,191)
14|Proposed Dividend 0
15({% of shareholding 51.23

NOTES : The following information shall be furnished at the end of the statement:

(=Y

Name of subsidiaries which are yet to commence operations

L)

Name of subsidiaries which have been liquidated or sold during the year

Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Name of associates/Joint Ventures N.A
1. Latest audited Balance Sheet Date N.A
2. Shares of Associate/loint Ventures held by the company on

the year end N.A
No. | N.A
Amount of Investment in Associates/loint Venture N.A
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Extend of Holding% N.A
3. Description of how there is significant influence N.A
4. Reason why the associate/joint venture is not consolidated SR
5. Net worth attributable to shareholding as per latest audited

Balance Sheet N.A
6. Profit/Loss for the year N.A
i. Considered in Consolidation N.A
ii. Not Considered in Consolidation N.A
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\ \ : “s CS Anuj Saraswat, Acs, M.Com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2™ Floor, Howrah - 711101
Ph: +91- 9681144358, +91-9748222226
E-mail: anujzz.saraswat@gmail.com

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 317 March, 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies {Appointment and Remuneration Personnel)
Rutles, 2014]

To,

The Members,

IRC Leasing & Finance Limited
CiIN : L65999\WB1985PLCO39151
Address : 1, Sunyat Sen Street,
Kolkata — 700001 (W.B.)

| have conducted the Secretarial pudit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by IRC Leasing & Finance
Limited (hereinafter called the company). Secretarial Audit was conducted in @ manner
that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the IRC Leasing & Finance Limited Books, Papers, Minute
Books, Forms and Returns filed and other records maintained by the company and also
the information provided by the Company, its officers, agents and authorized
representatives during the conduct of Secretarial Audit, | hereby report that in my
opinion, the company has, during the audit period covering the financial year ended on
31% March, 2016 complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to, the
extent, in the manner and subject to the reporting made hereinafter: '

| have examined the Books, Papers, Minute Books, Forms and Returns filed and other
records maintained by IRC Leasing & Einance Limited (“the Company”) for the financial
year ended on 31* March, 2016 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made
thereunder;




(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;[Not Applicable to the
company during the Audit period]

(v) The Memorandum and Articles of Association.
(vi)The furlc;wing Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;[Not Applicable to the company
during the Audit period]

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992; [Not Applicable to the company during the Audit
period]

(€) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; ; [Not Applicable as the company did not
issue any security during the financial year under review]

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999; [Not Applicable to
the company during the Audit period]

{e) The Securities and Exchange Board of India (issue and Listing of Debt
Securities) Regulations, 2008; [Not Applicable as the company has not
issued any debt securities during the financial year under review]

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client; [Not applicable to the Company]

{g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and [Not Applicable as the company has not delisted its
equity shares from any stock exchange for the financial year under review]




(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998; [Not Applicable as the company has not bought back
any of its securities for the financial year under review]

(vii) Non Banking Financial (Non Deposits Acceptance or Holding) Companies
Prudential Norms (Reserve Bank), Directions 2007.

(viii) Prevention of Money Laundering Act (PLMA), 2002. [Clause not applicable]

(ix)  Reserve Bank of India Act, 1934.

| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India,
[Effective from 1*' July, 2015]

(ii) The Listing Agreements entered into by the Company with Stock Exchange(s), if
applicable;

(iii) Securities and Exchange Board of India (Listing Obligation & Disclosure
Requirements) Regulations, 2015 ; [Effective from 1 December, 2015}

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

| further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in
the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act. Adequate notice,is
given to all directors to schedule the Board Meetings, agenda and detailed rotes on
agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

Maijority decision is carried through while the dissenting members’ views are captured
and recorded as part of the minutes.

| further report that there are adeguate systems and processes in the company

commensurate with the size and operations of the company to monitor and ensure

compliance withaoolicable laws. rules. cesulations andaisise) imees e

MH



| further report that during the audit period there was no instances of:

(i) Public/Right/Preferential issue of shares / debentures/sweat equity, etc.

(ii) Redemption / buy-back of securities

(iii) Major decisions taken by the members in pursuance to section 180 of the
Companies Act, 2013

(iv) Merger / amalgamation / reconstruction, etc.

Place: koLKATA
Date: Q1/pIL0 16

CP No.: 13568

Note: This report is to be read with our letter of even date which is annexed as
Annexure herewith and forms and integral part of this report.




ﬂs CS Anuj Saraswat, Acs, M.Com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2™ Floor, Howrah - 711101
Ph: +591- 9681144358, +91-974822222%6
E-mail: anuizz saraswat@pgmail .com

ANNEXURE to Secretarial Audit Report

T,

The Memhersf_

IRC Leasing & Finance Limited
CIN : L65999WB1985PLC0O39151
Address : 1, Sunyat Sen Street,
Kolkata — 700001 (W.B.)

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

3, We have not verified the correctness and appropriateness of financial records and Books

Place: KB LKATA
Date: 21167 /2016

of Accounts of the Company.

. Wherever required, we have obfained the Management representations about the

compliance of Laws, Rules and Regulations and happening of events efc.

The compliance of the provisions of corporate and other applicable Laws, Rufes,
Regulations, and Standards is the responsibility of management. Qur examination was
limited to the verification of procedures on test basis.

. The Secretarial Audit report is neither an assurance as to the future viability of the

Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

CP No.: 13568



D.K. LAHIRY & ASSOCIATES 7/4 Gariahat Road South
' Chartered Accountants = L Rl e

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF IRC LEASING & FINANACE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of IRC LEASING & FINANACE LIMITED
(“the Company"), which comprise the Balance Sheet as at 31st March, 2016 and the Statement of Profit and
Loss and the cash flow statement for the year then ended, and a summary of the significant accounting
paolicies and other explanatory information

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act’) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate Internal financial controls.
that were operating effectively for ensuring the accuracy and completeness of the accounting records. relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. \We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Acl.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement. ‘An audit
involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error In making those risk
assessments. the auditor considers internal financidl control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the afcresaid
standalone financial statements give the information reguired by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India. of the state of affairs
of the Company as at 31st March, 2016, and its profit/loss and its cash flows for the year ended on that da:e.

o



- Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company s0 far as it
appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement deall with by this
Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) The going concern matter described in sub-paragraph (b) under the Emphasis of Matters paragraph above,
in our opinion, may have an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the directors as on 31st March, 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2016 from being
appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, separate Report is not required since capital and reserves are not
more than rupees fifty lakh and does not have loan outstanding exceeding rupees twenty five lakh from any
bank or financial institution and does not have a turnover exceeding rupees five crore at any point of time
during the year.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There was no requirement to transfer amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For D K LAHIRY & ASSOCIATES
Chartered Accountants

(Firm's Regn. No_—32?944l3;._}"m

’};h."‘\ K ﬂ,‘{"-'\-r 3/ =
Si;j’;g{:ire /<' 7 -

( D.K. Lahiry ) B
(Partner) N
(Membership No. 051848)
Date: 26.05.2016

Place :Kolkata




(i)

(iii)

(iv)

(v)

(vi)

(vii)

ANNEXURE TO THE STANDALONE AUDITORS® REPORT FOR IRC LEASING
& FINANCE LIMITED

For the financial year 2015 - 2016

(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets:

(b) These fixed assets have been physically verified by the management at reasonable
intervals: no material discrepancies were noticed on such verification:

( ¢) The Company has no immovable properties

(a) Physical verification of inventory which consist of equity shares has been conducted
at reasonable intervals by the management:

(b) Procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business. No inadequacies in such procedures were reported:

The company has not granted dny loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the Companies Act,

In view of the foregoing clause (a), (b) and ( ¢) not applicable:

The Company has not given any loans made investments, given guarantee or provided
security under sections 185 and 180 of Companies Act, 2013;

The company has not accepted deposits, under the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act 2013 and the rules framed there under. where applicable. to be complied
with. ’

Maintenance of cost records has not been specified by the Central Government under sub
section (11 of section 148 of the Companies Act.

(a) The company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax. sales-tax, wealth tax, service tax. duty of
customs. duty of excise, value added tax. cess and all other statutory dues with the
appropriate authorities . There is no arrears of outstanding statutory dues as at the last day
of the financial year concerned for a period of more than six months from the date they
became pavable,



(viii)
(1x)
(x)

(x1)

(xii)

(xiii)

(xiv)

(b) There is no case dues of income tax or sales tax or wealth tax or service tax or duty
of customs or duty of excise or value added tax or cess that have not been deposited on
account of any dispute.

The company has not defaulted in repayment of loans or borrowing to a financial
institution or bank or dues to debenture holders.

No monies were raised by way of initial public offer :
No fraud by the Company or fraud on the Company has been noticed during the year,

No mamagerial remuneration has been paid or provided by the Company mandated by
provissions of Section 197read with Schedule V to the Companies Act.2013

The Company is not Nidhi Company:

Transaction with related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 and disclosed in Financial Statements wherever required:

The Company has not made during the year any preferential allotment or private
placement of shares or fully or partly paid convertible debentures for raising of funds:

(xv) The company has not entered into any non-cash transaction with directors or persons

(xvi)

connected with him as provided in section 192 of the Companies Act, 2013:

The Company is not required to be registered under section 451A of the Reserve Bank of
India Act. 1934 and has obtained registration.

For D K LAHIRY & ASSOCIATES
Chartered Accountants
(Firm's Regn. No_-327944E )

Signature

( D.K. Lahiry )

(Partner)

(Membership Mo. 051848)
Place :Kolkata

Date: 26/05/2016



IRC LEASING & FINANCE LIMITED
BALANCE SHEET AS AT 31 MARCH 2016

Particulars Notes As at 31 March, 2016 As at 31 March, 2015
No.

EQUITY AND LIABILITIES

Shareholders’ funds

{a) Share capital A 34,816,970 34,816,970
{b) Reserves and surplus B {28,563,311) (28,557,309}
6,253,658 §,259.661

Non-current liabilities
Other long-term liabilities c - 27 721

Current liabilities
(a) Other current liabilities D 3,500 1,210,257
{1 Short term Provision

3,500 1,210,257

TOTAL 6,257,159 7,497,639
ASSETS
Non-current assets
(a) Fixed assets
{i) Tangible assets E 11,807 17,173
{b) Non-current investments F 3,666,374 3.645.374
3,678,281 3,662,547
Current assets
(a) Cash and cash equivalents G 1.B0G, 183 1,905,018
ib) Inventories H 274,598 274958
(b) Short-term loans and advances | 503,697 1.655.076
2,578,878 3,835,082
Significant Account Policies & Notes to Financial L
Statement
TOTAL 6,257,159 7,497,639
T
D.K. LAHIRY & ASSOCIATES ", /o For IRC Leasing & Fin_hncfe Ltd For IR Leasing & Finance Ltd
% A |I f \ \ : \
- / |t 0 I I -\ I} \ \l.ﬁ'l ~ \h YN
‘{f-\.‘::.l L"\._ /&(LL“&? ll.';fl-! .![.-F V{ ‘\II I- l,\:\ .'\;‘:‘.L i. LY : \LL b/
\,‘_ﬂ. L II | | i . \\
(D.K. LAHIRY) /DIRECTOR )\ DIRECTOR
{FIRM NO. 327944E)
DATE: 26.05.2016 A AmAAnD DIN: 02829955

PLACE: KOLKATA Mt



IRC LEASING & FINANCE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2016

Particulars

Notes | For the year ended | For the year ended
MNo. 31 March, 2018 31 March, 2015
Revenue from operation
Revenue from operation 2 Q
Other Income
Bank Interest & Cther Income J 220,061 100,500
220,051 100,500

Expenses

{a) Finance Cast =

{a) Depreciation and amortisalion expense 5,265 7,585

ib) Other expenses K 220,787 604,295
Total expenses 226,053 611,890
Profit / (Loss) before exceptional and extraordinary items and tax i6,002) (511.380)
Exceptional items (Loss on wrile off the share) -
Exceptional iterns {Liability no longer reguired now written back) =
Profit / (Loss) before extraordinary items and tax {6.002) (577,390}
Extraordinary items z
Profit / (Loss) before tax (6,002) {511,380
Tax expense;
Profit / (Loss) from continuing operations (6.,002) (511,390)
DISCONTINUING OPERATIONS
Profit f (Loss) from discontinuing operations 0 __0]
Profit / (Loss) for the year 16,002) (511 :itﬂ
Earnings per share (0.00) {0.15)
Significant Account Policies & Motes to Financial Statement L

D.K. LAHIRY & ASSOCIATES IRC Leasing B- Flanﬂ:? Lid

| »
1 f '-.-;—fl

5 #‘« Q__
/F\_,[ \/'*,-J// H‘wh rﬂf’?.‘"
(3 S '
{D.K. LAHIRY) :i v_ !D|rectnr
(FIRM NO. 327944E) 3 'E1.'l“'I B
DATE:26.05.2016 3l U VO 79O Sy

L ‘_-‘,'..;'l.}

PLACE: KOLKATA

For IRC:Leasing & Finance Lt{:l

LA, e

~ ~Director \

DN 02829935



IRC LEASING & FINANCE LIMITED 2015-16

Nﬁtﬂs A

31.03.2018 31.03.2015
RS RS

: §ng're Capital
Authorised Capital

84 20,000 Equity Shares of Rs. 10/- each

84,200 000 84 200,000

Issued Subscribed & Paid up :
34.81.697 Equity Shares (previous year 34 81,697 equity share)

of Rs. 104~ each fully paidup (Previous year 34 81,897 equity shares)

34,816,970 24,816 970

Name No. of Share Holding %
Anil Gupta 316837 9
IRC Ltd 451866 13
Selko Commercial Lid 282683 8
IRC Matural Resources Pyt Lid 1612057 45
Rita Gupta 178283 5
IRC Logistics Ltd 307918 9
Total 3159642 4]
NOTES ' B' -

Reserve & Surplus

Balance brought forward from |ast year
ProfitLoss for the year

(28.657,309) (28.045919)
(6.002) (911.390)

Balance transferred fo balance sheet

(28,563,311) (28,557,309)

NOTES " C*
MNon Current Liabilities
Other liabilities
Seiko Commercial Ltd - 27,72
- 27,721
NOTES ' D'
Current Liabilities
Other Liabilities
Listing Fees : = 6,633
Audit Fees 3,500 3624
IRC Matural Resource Pvt Lid 1,200,000
ABS Consultant Pvt Ltd -
3,500 1,210,257
NOTES ' F*
Non Current Investment
Share of Rs. 10 each fully paidup, unless othewise stated {Long Term)
Q UANTITY (Nos.) V ALUE
31.01.2018 31.03.2015 31.01.2016 31.03.2015
Rs. Rs,
Investment {at Cost)
(4) Quoted
IRC Lid 6000 G000 15,024 15.024
15,024 15024
(B} Unguoted
Indian Readways Corporation Lid 2 2 350 350
IRC Industries Lid 363,000.00 - 3,830,000 3,830,000
Green Gold Plantation Lid. 2000 0 20.000 o
IRC Logistics Ltd. 100 0 1.000 o]
Total (A) + (B) 3,666,374 3,645,374
Market price of quoted Investment 3.666.374 3,645,374
Maots i1 In absence of Market quotation, cost price has been taken as market Nnce..

D.K, LAHIRY & ASSOCIATES

/;’;"‘- K /(&iw? ih

(D.K. LAHIRY) f DIREC TOR
(FIRM NO. 327944€)

MEMB. NO. 051848 )

DATE: 26.05.2016 DIN: 00079399

PLACE: KOLKATA

For IRC Leasing & F]rﬁn[{e‘ Ltd For IRG\Lupsu;g .4 Fl{iance '{I.ld

\ DIREQTOR

b

h wm pﬁ&\%w

DIN: 02929955



IRC LEASING & FINANCE LIMITED

. Motes:'G'
" Current Assets
Cash & Ban Ces:
Cash in hand (As certified by the management ) 937846 427818
Balance with scheduled bank in Current Account BE2337 1477202
1800183 1805018
MNotes: 'H'
Current Assets
Inventories
h uoted) of Rs. 10 each fully paidu I otherwis ted
MNo. of Cost as at Book Value Book Value
Inventories securifies 31.03.2015 31.03.18 21,0315
IRC Lid 3B450 225894 225884 225894
Seiko Commercial Lid. = 24430 45104 45104 45104
274998 274998 274998
MNote (i} Shares purchased and sold during the year NIL (Previous year Nil)
(i1} In absence of Market quotation, cost has been taken as book value
Motes: 'I'
Current Assets
Short Term Loans & Advances
IRCLTD. a TTE530
A K. Developers 431 162
Tax Deducted at Sources (2008-09) 35280 35260
Tax Deducted at Sources (2009-10) 31831 31831
Income Tax Advance 436937 436937
TDS 2012-13 , [0 ATE245
Notes: 'J' 503697 1655076
Qther Income
Commisssion Income 175500 100500
Interest Rece. From Income Tax 37294 o
Sundry Balance W/O 7257 g
220051 100500
Notes: 'K'
ADMINIST E EXPENSE
Audit Fees 3500 3000
Advertising Expenses 15 856
Bank Charges o 50
Falio Maint. Charges 0 337
Filing Fees 4200 " 4240
[nterest 0 ]
Prior Penod Exp 0 4
Listing Fees 45566 i s
Professional Charges 89750 52950
Professional Tax ; 2500 2500
Fates & Taxes B205 523681
Trade Licence Fees 1850 1850
Income Tax Demand 80713 Q
Misc. Expanses ; BE [#]
f.-' 220787 604295

{ .f'
I

D.K. LAHIRY & ASSOCIATES e ol For IRC Laasing & an e!Ltd For IRBLLeafmg & Hllnanu;:e Ltd
S ol o : 15
/ VI 'E'LI‘:LM‘ 3._- AccounLan L
A2 R ! A "&\NJ« m
N
(DK LAHIRY) 'DlRECTOR - fﬂ

(FIRM NG, 327944E)
MEMBE. NO 051848
DATE 26.05 2016 DIN: OO0 79399 . = -

PLACE: KOLKATA DiIN: 02929955
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IRC LEASING & FINANCE LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2016

AS at 31st March | ASat31st
2015 March 2015
RS, RS.
A.CASH FLOW FROM OPERATING ACTIVITIES
Profit/ | Loss | before tax (6002} {511390)
Adjustment for:
Depreciation 5266 7595
Interest Expense ] 0
Miscellenous Expenses Write off
Operating Profit Before Working Capital Changes {736] (503795)
Adjustments for Changes in Working Capital:
(INCREASE)} / DECREASE in Sundry Debtors A
(INCREASE)} / DECREASE in Other Receivables 1130379 -169
(INCREASE) / DECREASE in Inventories
INCREASE / [DECREASE) in Trade and Other payables (1234478) 1208249
Cash Generated From Operations (104835) 704285
Taxes paid net of refund
Met Cash Before Exceptional items
Exceotional ltems
Net Cash from Operating Activities (104835) 704285
B.CASH FLOW FROM INVESTING ACTIVITIES 0 0
Purchase of Fixed Asssets
Purchase of Investments
Net Cash (Used in) from Investing Activities
C.CASH FLOW FROM FINANCING ACTIVITIES o 6]
Proceeds from Long Term Borrowing (Net)
Proceeds from Cash Credit
Issue of Share Capital
Interest Paid
Net Cash from Financing Activities (104835) 704285
MNet (Decrease) / Increase in Cash &
Cash Equivalents (104835) 704285
Cash & Cash Equivalent as at 31.03.2015 1905018 1200733
b
Cash & Cash Equivalent asat31.03.2016 ' '[ 1800183 1905018
! ;‘ - .' h ..__\ | H lln' |
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IRC LEASING & FINANCE LTD
NOTE- L: -SIGNIFICANT ACCOUNTING POLICIES:

ACCOUNTING POLICIES:

The financial statements have been prepared in accordance with the relevant presentational requirements of the
Companies Act, 1956 and materially comply with the mandatory accounting standards issued by the Instituie of Chartered
Accountants OF India. A summary of significant accounting policies which have been applied by the Company is set out

helow,

a) Basis of Accounting:

The financial statements have been prepared in accordance with the Historical Cost Convention.

b)Use of estimates:

Preparation of these accounts may require management to make estimates and assumptions that may affect the reported
amounts of assets and liabilities. These are based on management’s knowledge of current events which could difter
subsequently from those estimates, if any, and recognized in current and future periods.

¢) Revenue Recognition:

Unless otherwise stated, the method of accounting adopted by the Company is on accrual basis.

d) Fixed Asscts;

All fixed assets are stated at cost of acquisition less accumulated depreciation, cost of acquisition is inclusive of freight.
duties and taxes borrowing cost. no depreciation is charges on Land.

e) Depreciation:

Depreciation has been provided in respect of all fixed assets on the Written down Value (W.D.V) method under single
shifi basis at the rates prescribed in Schedule IT 1o the Companies Act. 2013, on pro-rata period basis.

) Inventories:

The Company has no inventory since it is a service industry.

o) Retivement Benefits to Emplovees.

(i) Company’s contribution to Provident Fund and Employees’ Deposit Linked Insurance Scheme are charged to Profit
and Loss Account on accrual basis, .

(ii)Expenses for earned leave due to employees are accounted for on cash basis.

(iii) The Company has not implemented any scheme for payment of Gratuity to its employees since is not
due.

h) Taxes on Income

Provision for current tax is made after taking into consideration benefits admissible under the provisions of Income Tax
Act, 1961,

Deferred Tax resulting from timing differences between book and tax profits is accounted for under the liability method,
at the current rate of tax, to the extent that the timing differences are expected to be realized

<
Z,
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i) Earning per shares ;-
_Earning per share is calculated by dividing the net profit or ( loss) for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

NOTES ON ACCOUNTS

1.Balance of Trade debtors and creditors are subject to confirmation from the parties,

2. Audit Fee includes:

2015-16. 2014:15
Rs, Rs,
i) Auditor Remuneration 3.500/- 3.000/

3. Earnings per Share:

Earnings per share is calculated by dividing the net profit or (loss) for the period attributable to equity sharcholders by the
weighted average number of equity shares outstanding during the period.

2015-2016 2014-2015
No of Equity Shares Outstanding 34.81,697 Nos 34.81,697 Nos
Net Profit/(Loss) during the year Rs.(6,002) Rs.{511390)
Earnings per Share Rs.(0.00) Rs.(0.15)
4. Farning and expenditure in foreign currency is nil.(Previous year —nil)
5. Figures of previous vears have been rearranged or regrouped wherever necessary.

For D K LAHIRY &ASSOCIATES— -
LY

»

For IRC LEASING & FINANCE LTD

| \ \ I'-I \

DK Lahiry Dir{EE'TDR DIRECTOR'

Firm Regn.327944E
i 78389 :

Dated, 26,05.2016 DIN: 00079 DIN: 02929985

Place: Kolkata



D-I{- LAHIRY & ASSOC[ATES 37 /4 Gariahat Road South

Chartered Accountants Kolkata - 7000531
e-mmall; dipakkumariahiry@rediffmail.com

Maohile : 9830345725

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF IRC LEASING AND FINANCE LIMITED

Report on the Consolidated Financial Statements (as amended]

We hiave audited the accompanying consolidated financial statements (as amended) of IRC LEASING AND
FINANCE LIMITED (herein after referred to as ‘the Holding Comparty'} which comprise the Consakaated
Balance Sheet as at 31st March, 2016 and the Consolidated Statement of Profit and Loss and lie
Consolidated cash flow statement for the year then ended, and a summary of the significan accounting
policies and other explanatory information (hereinafter referred to as "the consoloated financial statements |
The original consolidated financial ctatemnents of the Company for the year ended 31 ' March. 2016 were
approved by the Board of Directors at their meeting held on 26/05/2016 and we had issued our audil repon
dated 26/05/2016 on those consolidated financial statements.

Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matlers staied In Section 134(5] 0f the
Companies Act 2013 ("the Act") with respect 10 the preparation of these consoldated financial slatiemeants inat
glve a true and far view of the consolidated financial posiion consolidated financial performance and

~onsolidated cash flows of the Group in accordance with the accounting principes generaily soceptad N
inciuding the Accounting Stanoards specified under Section 133 of the Act, read with Rule 7 of the Lompariiss
Accounts) Rutes, 2014 The respective Board of Directors of the companies Meluded: m the Group Ak
responsiale for maintenance of adequate accounting records Ir gecordancs witty the provisions of the Al ol
safeguarding ot the assels of the Group and for prevenung ana detcciing frauds shd oiner yregulalile

selection and applicaton of appropnate accounting policies, mawng juogments anc estifates that al

reasonable and prudent, and design, implementation and maintenance of adequate el indrdaal S

that were operating effectively for ensunng the accuracy and completenass of Ihe accolinling records, reievai
1o the preparation and presentation of the financial statements that give a true and far vigw and are frea lon
material misstatement. whether due to fraud or erfor, which have been used for the purpose ¢f preparation of
the consolidated financial statements by the Directors of the Holding Campany as aloi=sad

Auditor's Responsibility

Qur responsibility is to express an apinion on these consolidated financial statenients (as amended) based O
our audil. While conducting the audit, we have taken into account the provisions of the Act, 1Hg ascountig 11l
auditing standards and matters which are required to be included in the audil repor gnder he provisions of e
Act and the Rules made there under. We conducled our Sudit in accordancs with tha Standards ofr Adiilig
specified under Section 143(10) of the Act Those Standards require that we campy with ethical requiremsls
and plan and perform the audit to obtain reasonablé assurance about whetner e financial statements (e oe
iranl material misstatement An audit involves perigrming pracedurss 19 auiai audit ewdente abod! Ihe
Lmounts and the disclosures 10 the consolidated financial statements Thie procedurss selecied depena vl Hhe
auditer's judgment including the assessment of the risks of materia misstatem=nt of the censcligatsd Tnat =
slatements whether due to fraud or efror. In making those rsk assessiments e auditor congitans =il
fihancial control relevant to the Holding Company's preparation of the consolidated finaneial stalemenis |
give a frue and falf view In order to design audit procedures thal are appropnate i the croumstatces bul vl
i the purpose of expressing an opinion on whether the Holding Company has agejuats iniemsa firarial
controls system over financial reporting in place and the operaling affectiveriess of such controis  An audl
4lsu ncludes evaluating the appropriateness of the accourting policies used and the reasenabiengss of e
accounting estimates made by the Holding Company's Board of Directors as wel as evaluating the cuerall




presentation of the consolidated financial statements. We believe that the audit evidence we have obtainsd s
sufficient and appropriate to provide a basis for our audit opinion on the conscolidated financial statements

- Opinion

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
consolidated financial statements (as mended) give the information required by the Act n the manner so
required and give a true and fair view in conformity with the accounting principies generally accepied m India
ol the consolidated state of affarrs of the Group as at 31st March, 2016 and their conselidated profilfloss and
their consalidated cash flows for the yesr ended on thal date

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were neces:sar{} for the purposes of our audit of aforesaid consclidated financial statements

{b) In our cpinion, proper books of account as required by law relaling to preparation of consclidated financial
statements have been kept by the Group so far as it appears from our examination of those books and the
reports of the other auditors; ]
{t) The consclidated Balance Sheet, the consolidated Statement of Profit and Loss, and the consolidated Cash
Flow Statement dealt with by this Report are in agreement with the bocks of account mamntained for the
purpose of the consohdated financial statements,

id) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014

(e) On the basis of the written representations received from the directors of the Holding Campany as on 31s!
March, 2016 taken on record by the Board of Directors of the Holding Company, nene of the direclars of thi
Group companies Is disqualified as on 31st March, 2016 from being appointed as a director In terms of
Section 164 (2) of the Act.

{t) With respect to the other matters 1o be included in the Auditor's Report In accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the test of our information and according Lo
the explanations given to us:

I The Group does not have any pending lilgations which would impact its financial position

i The Group did not have any long-term contracts including derivative contracts for which there were
any matenal foreseeable losses

i There was no requirement of the Group to transfer amounts, reguired to be transferred, to the
Investor Education and Protection Fund by the Company

For O K LAHIRY & ASSOCIATES
Charnered Accountants
(Firm's Regn. No_-327944E ) ———

i "(/ﬁ*""} S e

f~ ; it
Signature [ 5 ageaur _‘:';.
(DK Lahiry ) VA P J5
(Partner) \El\ E:j_ /

(Membership No 051848) A0
Place Kolkata
Date 26/05/2018

-
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ANNEXURE CONSOLIDATED AUDITORS® REPORT FOR SEIRO COMMERCIAL EIMETED

(i) () The compiny does not have any Fixed assets henee provission (hi and (<) ol the arder s 1ol
applicable

(i1 The Company has no inventory, hence other requirements ol the order are not applicuble.

(i) The company has not granted any loans, secured or wnseetired to companies. Arms, Limited
Liability Partnerships or other parties covered in the rewistegmaintained under section |89 4! L
Companies Act, 2013, 11'so,

Henee itefns (a). (b) and { ¢) of the order are nol applicible.

(ivi  No loans. investments. guarantees. and seeurity in contravention ol provasions of section 185 «0d
186 ol the Companies Act. 2013 have been muade.

14 . L .
() The company has not aceepted deposits under the directives issued by the Reserve Bank ol lidia
and the provisions af sections 73 to 70 or any other relevant provisions ul the Campanies At

2013 and the rules framed thereunder, Hence other provisions ol this deder are not apphicubic

(vi) Maintenance of cost records has not been specilivd by the Central Government under sub-sedtiv
(1) of seetion 148 ol the Compames Act. 2013,

(vil) () The company is regular i depositing undisputed statutory dues ncluding provident ol
employees’ sSlale INSURANCE. INCOME-1ax. sales-tax. servive lax, duty ol customs, duty o exdise.
value added tax. cess and any other statutory dues 10 the appropriate authorities The extent of the
atrears of outstanding statwtory dues as on the last day of the financial vear concerned Tor o period
of more than six months from the date they became payable is *NIL™

(hi No winounts were due for income tux or sales wx or serviee s or duty ol customs o diaty ol
excise or value added tax  and hence no amounts were jnvalved jn the Toram where such dispuie
of dies are requized 1o be shownas pending.

(viii)  The company has not defaulied in repayment of loans or hortowing W i lnancial mstingnon. bunk
Government-or dues to debenture holders. .

(x) No moneys weee maised by way of mtal public offer or further public olffer |ireluding deh
instruments) and term loans were not applied for the during the period.

ix]  No fraud by the company or any fraud on the Company by its officers or employees has been
noticed or reported during the year.

(xi)  No managerial remuneration has been paid or provided in accordance with the requisite approyils
mandated by the provisions of seetion 197 read with Schedule Vo the Companies Acl



ixit) The Compny is not Nidhi Company and hence other requirements of the provision of Wi Gwde
are not applicable.

(xiii) All transactions with the related parties are in complianey with sections 177 and |88 uf Compuaics
Act. 2013 where upplicable and the details have been disclosed in the Financial Statements s
required by the applicable accounting standardsz

(xiv) The company has not made any preferential allotment or pfivate placement of shares or fully or
partly convertible debentures during the year under review fience the requirement ol section 42 ulf
the Companies Act. 2013 are not applicable,

(xv) The confpany has not entered into any non-cash wansactions with dircctors o peesans conuectad
with hin and so compliance of the provisions of section 192 ol Companics Act 2013 wre nol
applicable. -

(xvi) The company is nol required to be registergd under seetion 4314 OF the Rieserve: Bank of T
Acl 1934,

for DK LAHIRY & ASSOCIATES

Chartered Accountants -
Firm Regn 327944E

{ DK Lahiry)

Uage: 260052016
Place: Kolkata



IRC LEASING & FINANCE LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2016

WITH IRC INDUSTRIES LTD

Particulars Notes As at 31 March, 2016 As al 31 March, 2015
Na.
EQUITY AND LIABILITIES
Shareholders’ funds
{3) Share capital A 38,272 370 38272370
{b) Reserves and surplus B (29 245.3749) (28.705,127)
9 27091 9,567,243
Non-current liabilities
Other long-term liabijties c 464,251 356,649
Currenl llabilities
{a) Other current lakilitiss D £ 508 | 594357
- 5,500 1,228,257
TOTAL 4,456,542 11,152,149
ASSETS
Non-current assets
(a) Fixed assets
i} Tangible assets E 1.836.917 (05031
() Nan-current investments F 509862 1,187,874
2,348,779 3,292 506
Current assets
ta) Cash and cash equivalents G 5.137.893 §.859:250
(b Inventores H 274598 278 uE
ic) Trade Receovable 1.067.2%5 1627 Byy
(¢t} Shar-term loans and advances [ BESSTT | 1BST. 1HE
7,150,063 e £55.243
Significant Account Policies & Noles te Financial L
Statement
TOTAL 5,456,842 11,154,144

DLK. LAHIRY & ASSOCIATES

*»[(/Cjw7

(DK LAHIRY)
(FIRM NGO 3279448)
DATE 261052016 \JeN
PLALE: rOLKATA -

# .-

o

/ ]
For IRC Leasing & Finlﬁn &
()

sl DIRECTOR

DIN: 00079399

For IRC Leasing & Finance Lia

A I\ \
\-\L“n"k-"“\_}-ﬁ‘q 1'._._,{;?:1.

DIRECTOR

DIN: 02929855



= IRC LEASING & FINANCE LIMITED

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2016

WWITH IRC INDUSTRIES LTD

Parnculars Motes | Forthe year ended | For thie year ancea
[ 31 March, 3016 31 ‘March, 2016
Reviente from operation
Revenue from oparation f64. 000 BBl
Oiher Incoma
Bank intzrest & Omer Incomea d 486391 365 B3E
ashial | 1,230 86
Expenses
{a) Finance Cost
[} Depreciation and amorisation edpensa 2648 114 A5, al
(B CHner espenses K 1,281,056 Ta2 260
Total gxpensas £ 1649170 1,186,607
Prafin f (Loss) betore exceptional and extraordinary items and tax (298.970) 44 085
Exczplional tems (Loss On write off the sharg)
Exgeplional [tgms {Ligbelity no longer reguired now written back] .
PFrofit | (Loss) before extraordinary items and tax (298,879 44 OB
Extracrainary dems
Profit | {Loss) befare tax — (29oEm) o
Tax expense: 192,359 | i

Profit / {Loess) from continuing operations

DISCONTINUING OFERATIONS

Less: Deferred tax Liability _igFan o]
Pratit | (Loss) for the yvear (855 248
Eamings par share 715

Sigrificant Account Policies & Males to Financial Statement

DK, LARIRY & ASSOCIATES

o /{I—/my N 7

12K LAHIRY |
[(FIRM MO 3275448 | . !"Jr
DATE 28/05/2016 W L],
PLACE KOLEATA ;

DIN: 00079388

For IRC Leasing & Finance Lig

L=




JRC LEASING & FINANCE LIMITED
CONSOLIDATED WITH IRC INDUSTRIES LTD

Hate il n anzence of Market quotation cosl price hias haen taken s maket pii

DK LAHIRY & ASSOCIATES

/’?2._\’ s 0 y

. Ao |

(LK LAY | ' i

7 T o e A= 248

MENE, N ah1848 ] AT

LATE 26/08/2015 L%
AUE ROLRATA i

For IRC Leasing & Fi

Notas ‘A 31.03:2016 31.03.2015
RE RS =
Shnre Capital
(B 20000 Equity Shares of Re - aach 02 200060 84 200.00U
JBET23T Emilly Shares tpreviobs year 38272371 equily share) e
ab Be - adoh Wy paioup (Previous year 3827237 equity shares] 38,272,370 3B TR 570
i Mo, of Share Holding %
Al ot 366237 i
(R Lt 4516866 12
India Rosdways Corp Lo F25000 i
Seki Commeersat g JB3223 4| {
(G Malural Resaurces Pt Lid 1612057 a2
Rike Gt 178283 5
iRE Logistics Lid 307916 8
Tutal 7 3504582 892
NO -
Bulhrice bodughn forwssrg from fas) year (28G01 608  [2R.735.587)
l'o b dtjusiad 1,476
Profitiloss Jur e yeat 3 (556,244 30480
HamEnoe ranshered 10 Datance sheet (29,245.2749) (28,705,127}
NOTES “ £
Koo Current Lialxfities
Cithverr liabllibes
[haferred Tax <7 1887 Z07 81
Hrgyis=ion For Income Tas {02,359 14 Ga¥
Letko Commercal Lid 2T
) 454,251 358,649
NOTES ' D'
Surrepd Liahilith
Qithar Liabiiities
Ligting Fees - (G833
il Fees 5600 £1E24
IRC Natural Resources Pyl Ltd - 1. 200,000
5,600 1,228,257
NOTES ' F*
Han Curmant lvestmont
hare of Rs. i b fuli L 58 -8 Torm
Q UANTITY [Nos.) VALUE
31.01.16 31032015 31.05.2018 31.03.2015
_ Rs Rs.
ivestment (at Cost)
Guotid .
M= Ll 15000 G000 15 es 15 24
15024 1E020
Lnguoted
[Pl Roaaswais Corpdeation Lid £ 2 a5k 50
sy Lo Planiaton Ll 2004 ] o0, LI i
ffes | ogiaibes Lig wg il Eoun N
Consalidated invasiment by Suboiciary G770 4%E yTe-A00
Total (&) + {B) 454 B3k 1172850
Market price of guoled Irvestment 509 52 1,167,674

For IRC Leasing & Finange Lid

WIEN

DIRECT



~I - IRC LEASING & FINANCE LIMITED
E CONSOLIDATED WITH IRC INDUSTRIES LTD
i ‘ _.: i ;-_
- k- =

LA nand (AS certifizd by e managemean ) Q46220 526088
Balance win scheduled lnk i Cuinent Atcoun| BERIAT 1477202
Balaice wil schaduled ank in Cirrend Aczount’ a1ghna 51102
Sl [epoal 2uabg ETHHAG
) 5137882 4859250
Hoies- "H*
Sorrent Assels:
AVENLONgs ) f
S 1 ntoss i
(Wi of Lost 8s &t Boiok Vaiue Baok Yalie
Lontaries secudies 3] 022015 3103016 3405 15
RE L _ 3 3BASH 225804 Za5884 226804
+eihg Commercl L. 24430 A91{a AH104 45104
274998 2r4988: 274998
ke {1 Sihares puronased and s0id dunng e yas NL [Previcus year Mil)
() 10 absenes of Markel quotation. Bast tRE bean taken 2 book valse -
Hodes: '
Current Assols
Sharg Term L'EI“E & Advances
W OB Bamdai a TYES3N
i BSing Sala )
G Devatopars _ _ A1 169
ar Drediicied 4 Sources [200B-08) AR2E0 15260
| e Demilgied at Sources (2008-10) Uiy S
ESME T ax Advance 24RH3 ATHE3T
{E2012-13 E 37544
Sl i nleEst 1 iTuEE o
& SE. Y Lyl )
5:2014-15 L L i
BEESTT . __'I.'Eﬁ? 186
Hotes: "d
Havenue from operation
Heid U SH4000
Ge400u BE4000
iRl e gome-
Y g aHE1d]) JEEEER
455131 360588
Nl 'K _
ADMINISTRATIVE EXPENSES 1
gt Fees SR SO0
Adveftising Expenses Fi i) B5E
Hailk Charmges _ 268 49
Dumpear Hunrul}'g Expenses & ALY ABERR
Jingeer Hepainng Expenses 4A5GE
Ll KAl Lhiaiges ; =
IFiirgy Fees #51, FEAU
hesr sl 0
cridamee Pl 145129 1252273
war Penon Exp o it
Fallig Fees AR fviay?
Vrokdssainmal Charges: TORG BT
alassmnal Tax Elh e}
Libiss & \Tepmien 5 X! b T
I R g TSt 35
ke Taa Demant 1 [V]
CanoL Sale ol Shar B2T600 0
Ve Eapenes ne -1415
_13g1088 TO2i58

LR LAHIRT & ASSOCIATES

B LAHERY) 7
FilM s 3370aaE)

FAEME G 051848

GATE: 682018

PEAJE RehsATE
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" IRC LEASING & FINANC

. .

L LTD CONSOLIDATED WITH IRC INDUSTRIES LTD.
NOTE- L: -SIGNIFICANT ACCOUNTING POLICIES:

ACCOUNTING POLICIES;

Phe fmancial stemems have been prepared in accordance with the relevant presestinional requieements ol (e
Companies Act, 1956 and materially comply with the mandatory accounting standards 1ssued by the Institute of Chartered
\eeoumtants OF India. A summary of signitican neconnting policies which have been applicd By (he Commpany is set ol
D,

i) Basis ol Accountine:

Fhe finameral statements lave been prepared in sccordance with the Historieal Cost Convenition,

IyUse of estimales:

Preparation of these accounts may require management 1o make estimates and assumptions  that mayv alteet the reprired
ameunts of assets and labilities. These are based on management’s knowledae ol current events which could Jdiltor
subsequently from those estimates, it any, and recognized in current and Tuture periods,

¢) Revenue Recoonition:

Undess atherwise stated. the method of accounting adopted by the Company is opacerudl basis

d) Fined Assers:

A Fived assets are stated at cost atacquisition less sccumulated deprecimtion, vost of dedpistbion is - nelustve ol il
duies and 1xes borrowing cost, no depreciation is charges on Land.

¢ Depreciation:

Depreciation has been provided in respect of all fixed assets on the Written down Value (W DV methid under sjngly
shitt basis at the rates prescribed in Sehedale 1 (o the Companies Act 201 3. on pro-rata period buasis,

£) linventories:

e Company has noinventory smee it 15 a service mdustry,

g) Retivewent Benelits 1o Emplovees.

() Company's comtribulion to Provident Fund and Employees™ Deposit Linked Insuranee Sclieme are charged 1o [rori
A Loss Account on acerual basis.

(ihExpenses for ermed leave due 10 employees are accounted for-on cash basis.

(it) The Company has not implemented anyv scheme for payment of Gratuity 1o its ciiployees sinee is not

thie
Foir IRC LEASING & F[;'\'Allr CE L?Z For IRC LEASING q_:‘f. FINANCE LTD
f E b \
f A )

; Hoiey

) | I_lr "\-.\v

RECTOR LITREC TOR

! ! l-. :\._':.CJ--'.'. - -]

DIN: DO072399 -



W) Faxes on Income

Provision for current tax 1s made alter taking into consideration benefits admissible under the provisions ol tncome s
A 1901

Deterred Tax resulting (rom timing dilferences between hook and tas profits is accounted for under the lkabibiny methds
i Hie current rate of i, to the extent that the timing differences are expected 1o be reatized.

i) Earning per shares -
Farming per share i3 caleulated by dividing the net profit or { loss) for the period atteibutable o equity shareholders by 1l
weighted average number o equity shaves outstanding during the period.

NOTES ON ACCOUNTS

-

I.Balance ol Trade debiors and creditors are subject 10 confirmation from the partics.

2. Autlit Fee includes:

2015-16 ° 200315
[4s. s
i} Audilor Remunersation 2.5000- Y i)

S Eavnines per Shiire:

Earnmgs per share is coleulated by dividing the net prolit or (loss) for the period adeibutible o equits sharcholders [ 1l
wetghted wverage number ol equity shares outstanding during the period.

2044-2015 2013-2014
Noof Lguity Shares Owstanding 3827237 Naos J.827.237 Nos
Net ProlitiLoss) during the vear Rs.(3.55,249) Rs 30360
Earnings per Share Rs.(0.15) Rs..0) |
+. Favning and expenditure in loreign currency is nil{ Previous vear —mil)
ot brgures of previous years have been rearrmnged or regrouped wherever nodessan
For Bl EAHIRY &ASSOCIATES For IRC LEASING & FINANCE LTD

K/A/L*"‘?

LER Ly
Firm Rewen 327044

LIREC A

Dated. 26/05/2016 175 27" _"';,’} DIN: 00079300 DIN: 02828935

Place; Kolka N AT




IRC LE#SIN{.-‘- & FINANCE LIMITED
_ _ '@QHEGUDATED WITH IRC INDUSTRIESLTD
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2018
As at 31st March | As-al 31st March
2016 2015
R3. RE:
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit/ | Loss ) befare tax (540152 (4882171
Adjustmernil for!
Depreciation 268114 394344
Interest Expense
Miscellenous Expenses Write off ¥ ]
Operating Profic Belore Warking Capital Changes' (272038) {53868)
Adjustments for Changes in Warking Capitak:
(INCREASE) [ DECREASE In Sundry Debtors
[INCREASE) / DECREASE in Other Recalv ables GETEZ3 I3
{INCREASE) / DECREASE in nventories 578012
INCREASE [ (DECREASE] i Trade and Other payables [1115155) 331048
Cash Generated From Operations 278642 1011370
Tanes paid netof refund
_ 1
Net Cash Before Exceplional iems (]
Excectignal ttems
nNet Cash from Operating Activities 278642 1011870
BOASH FLOW FROM INVESTING ACTIVITIES u i
Purchase of Fided Asssets 1] i
Purchase ol Investrmants
Met Cash (Used in) from | nvesting Activities 278642 1011870
‘_C CASH FLOW FROM FINAMCING ACTIVITIES i [¥]
Procecds from Long Term Borrowing (Net)
[Froceeds from Cash Credit
|saue of Share Capital
Intergst Paid
4
[Weét Cash from Financing Activties 278642 11870
Met |Decrease] / Increase in Cash &
|Cash Equivalents . 278602 1011870 |
Cash & Cash Equivatent as at 31.03.2015 i 4855251 387381
/ |
— d
Cash & Cash Equivalent as at 31.03.2016 / ,II 7 5137893 4859251
— r
DOk, LAHIRY & ASSOCIATES IRC Leasing & ,F F aasang & anan.cn L d 8 \’;\
-
KA i W
(DR, LAHIRY) g i ._ ‘ e / rect I:Iu'ecim 7
(EIRM NO, 327944E) [ 7N L

FLACE WOLKATA

DIN: 00079399
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