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IRC LEASING & FINANCE LIMITED
IRC House. 1. Sunvat Sen Street. Kolkata - 700012

Reports of the Directors

For the Financial Year ended 31 March, 2017

Your directors have pleasure in presenting their Annual Report on the business and operations of the

company together with the Audited Statement of Accounts for the year ended 31st March, 2017.

Financial Highlights
During the year under review, performance of your company as under:

{Amount in Rupees)

fiss Standalone Consolidated

Particulars Year ended | Year ended | Year ended | Year ended
st March | 31st March | 31st March | 31st March
2017 2016 2017 2016

Turnover Nil Nil Nil Mil

Profit/(Loss) before (112.210.00) (6,002.00) | (112,210.00) {6,002)

taxation:

Less: Tax Expenses: Wil Nil Wil Nil

Profit/(Loss) after tax (112.210.00) | (6,002.00) | (112,210.00} (6,002)

Add: Balance B/F from the | (28,563,311.00) (28.557.309.00) {(28,895,955.00) {2&64{].496,13[}}—

previous year

Balance Profit / (Loss) C/F to | (28,675,521 00) | (28.563.311.00) (28.656.053.00) {23,395355.{}[}}_

the next year | |

Share Capital

The Company has Equity Share Capital of Rs. 34,816,970 as on Financial Year ended 31" March, 2017.
The Company has not increased its Capital throughout the year.

Dividends

Due to inadequate profit and negative balance in Profit & Loss Account, the Board has decided not to
recommend dividend for the Financial Year ended March, 2017

Transfer to Reserves
The Company’s Reserves as on 31 03,2017 stood at Rs. (28,675,521.00)-

Number of meeting of Board of Directors

During the Financial Year 2016-17, eight meetings of the Board of Directors of the company were held.

State of the Company’s Affairs

-

. 1
The Company is primarily engaged in the business of pruviidin/,g' financial services.
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y IRC LEASING & FINANCE LIMITED
y IRC House. |, Sunyat Sen Street, Kolkata - 700012

Material Changes and Commitments affecting financial position of the Company, occurring after
Balance Sheet date

No material changes and commitments occurred after the adoption of Balance Sheet date.

Section 92 Annual Return

The extract of the Anmual Return in Form No. MGT-9for the financial year ended March 31, 2017 is
annexed hereto as Annexure — | and forms partof Director Report.

Loans, Gurantees and Investments

The details of the loan. guarantee and investments made by the company are given in the notes to the
financial statements,

Particulars of Contracts or Arrangements with Related Parties

No contracts or arrangements was entered with related parties referred to in Section 188(1) of the
Companies Act 2013 in the Financial Year 2016-17.

Conservation of Energy and Technology Absorption

The particulars of Conservation of energy and technology absorption as required under Section 134 (3)
(m) of the Companies Act, 2013 read with Companies {Accounts) Rules, 2014 are not applicable to the
Company.

Foreign Exchange Earnings

During the period no foreign exchange earnings occurred.

Risk Management Policy:

A statement indicating development and implementation of 4 risk management policy for the Company
including identification therein of elements of risk, if any.this in the opinion of the Board may threaten
the existence of the company.

Details of Directors and Key Managerial Personnel

In terms of Section 149 of the Companies Act, 2013, the following independent directors of the Company
to hold office up to 5 (five) consecutive years:

= Mr. Nilay Kumar Mitra
» BishwambarSoni

In accordance with the provisions of section 149 of the Companies Act, 2013 all the independent directors
are non-rotational. / /
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IRC LEASING & FINANCE LIMITED
IRC House. 1, Sunyat Sen Street. Kolkata - 700012

Mr. Kali Kinkar Bera, Director of the Company had tendered his resignation from the
Directorship with effect from 22 September, 2016 and Mr. Nilay Kumar Mitra had been
appointed as an Additional Director of the Company on the same date.

Hence, approval of Members is sought 10 designate Mr. Nilay Kumar Mitra as a Director of the
Company at the ensuing Annual General Meeting.

Dieclaration of Independence

Your Company has received declarations from all the Independent Directors confirming that they meet the
criteria of independence as preseribed under the provisions of Companies Act. 2013

Disclosure of commission paid to managing or whole time directors

There is no commission paid or payable by your company to the managing director or the whole time
director.

1. Committees of the Board

The Committees of the Board focus on certain specific areas and make informed decisions in line with the
delegated authority, The following Committees constituted by the Board function according to their
respective roles and defined scope:

»  Audit Committee
»  Nomination and Remuneration Committee

Composition of the Committee of the Board of Directors of the Company is as below;

Audit Committee:
1. Mr.Nilay Kumar Mitra— Chairman {(Independent Director)
2. Mr. BishwambarSoni— Member (Independent Director)
3, Mr. Aditya Gupta— Member (Executive Director)

Nomination and Remuneration Committee:
I. Mr. Nilay Kumar Mitra — Chairman (Independent Director)
| Mr. BishwambarSoni— Member (Independent Director)

2. Mr. Aditya Gupta— Member (Executive Director)

Audit Committee Recommendations

During the year all the recommendations of the Audit Committee were accepted by the Board.
Deposits

The Company has not accepted any deposits during the Financial Yeg:lr 2016-17.




IRC LEASING & FINANCE LIMITED
IRC House, 1, Sunyat Sen Street, Kolkata - 700012

Subsidiaries

As on 31st March 2017, the Company has a Subsidiary. Accordingly statement containing the salient
feature of the financial statement of the subsidiary in Form AOC-1 forms part as Annexure 1.

The names of companies which have become or ceased to be its Subsidiaries, joint ventures or associate
companies during the year: Nil

Details of Sienificant and Material Order Courts and Tribunals

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company's operation in future

Directors Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of section 134 shall
state that—

(a) Accounting Standard: In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) Accounting Policies: The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period.

(¢) Proper Efficient and Care: The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities:

(d) Going Concern Basis: The directors had prepared the annual accounts on a going concern basis.

(¢) Compliance with all laws: The directors had devised proper system to ensure compliance with
the provision of all applicable laws and that such systems were adequate and operating
effectively.

AUDITORS

M/S Tekriwal & Associates Chartered Accountants, who are the statutory auditors of the Company, hold
office until the conclusion of the ensuing AGM and are eligible for re-appointment. Their appointment
had been ratified by members at the AGM held on 3™ August, 2017,

Auditor’s Report

rd

The observation and comments given by the Auditor in his réport read together with notes to
Accounts are suitably explained and are self-explanatory.  /




IRC LEASING & FINANCE LIMITED
IRC House, 1. Sunyat Sen Street. Kolkata - 700012

Inte Control Systems and adequ I Internal Financial Controls

The Company has a proper and adequate system of internal controls. This ensures that all transactions are
authorized, recorded and reported correctly, and assets are safeguarded and protected against loss from
unauthorized use or disposition. The Company has an Internal Control System, commensurate with the
size, scale and complexity of its operations.

Cost Records and Cost Audit Report

In terms with the provisions of section 148 of the Companies act, 2013 read with the Companies (Cost
records and audit) Rules 2014, maintenance of cost records and appointment of Cost Auditors are not
applicable on your Company.

Stock Exchange Listing
The Company is listed with The Calcutta Stock Exchange Limited.

Corporate Governance

Regulations related to Corporate Governance are not applicable to the Company as specified in
Regulation 15{2)af SEBI (Listing Obligation and Disclosures Requirements) Regulation, 2015,

Corporate Social Responsibility

Provisions of the Corporate Social Responsibility as mentioned under the Companies Act, 2013 is not
applicable on the Company.

Secretarial Report:

According to Compliance of Section 204 of the Companies Act, 2013 Secretarial Audit Report is
applicable for the Company. Hence, Secretarial Audit Report forms part of the Report as Annexure I11.

Acknowledgement

Your Directors wish to acknowledge the continued faith. trust and confidence reposed by the shareholders
in the Company.

For and on behalf of the Board
Place: Kolkata For, IRC Leasing & Finance Limited
Date: 30/05/2017

(Anil Gupta) (Aditya ta)
(DIN: 00079399) (DIN: 02929955)
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Pursuant to Section 52 (3} of the Companies Act.

FORM NO. MGT &
EXTRACT OF ANNUAL RETURN

A on financial year ended on 31.03.2017

2043 and rule 12(1) of the Company {Management & Administration) Rules, 2014,

. an
1 LR5GOUWE1985PLCO33151
7 |Reglstraticn Data (40711965
5 [Mame of the Company IRC LEASING & FINANCE LTD
3 |Category/Sub-category of the Company COMPANY LIMITED BY SHARES
TNDIAN NON-GOVERNMENT COMPANY
T | Address of the Registered office & contact details “IRC House', 1, Sunyal Sen Street, Kolkata - 700012
i |Whether listed company YES
= Fiame. Address & contact detals of the Registrar & NIL
Transfer Agent, if any
T PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 3
(Al the business activities contributing 10 % or more of tha total turnover of the company shall be siated)
5. No. Name and Description of main products / senices NIC. Coda of the Productiservice | % 1o tolal iumaver of the
compay
. PWMWWIMHJ IDIAR "AND ASSOCIATE COMPANIES
5N Name and address of the Company CINIGLN Holding) Subsidiaryl Associate | %ol Applicable
shares Sacton
hald
1 |IRC INDUSTRIES LTD LE1104WB1985PLCOGTISE SUBSIDIARY 5123|287}
I I i |
V. SHARE HOLDING PATTERN
(Equity share capdal breakup as percentage of total equity}
(I} Category-wise Share Holding
Category of No. of Shares held at the baginning of he year o, of Shares held at the end of the year o Change
Shareholders A on 31-March-2018] {iAs on 31-March-2017] during the
Demal | Physical ot | o Total Demal Physical Tom | Geoitom | o
Shares Sharas
A, Promoters
1} Indian
a) Individuall HUF 485120 | 485120 14.22% 465,120 | 485120 2w D00%
b} Cantral Govt 0.00%:
¢} State Govi[z) . . .00%
d) Bodies Corp 7,566,506 | 2,666,506 82.33% 7 866,508 | 2,866,506 B2aa%|  0.00%
2) Banks | Fl 7 : 0.00%
f) duy athet ; - 0.00%
Sub Total (A) 1) g 3381,626 | 3,381,626 96 55% 3 3781,626 | 3361628 6.55%|  0.00%
2] Furlaign
3) NRI Indhvidugis z 0.00% = OO0  0.00%
') Other Indviduals 0.00% 2 Do0%l  0.00%
¢ Bodies Corp. s 0.00% 3 D00%|  0.00%
) Any otter - 0.00% - D.00%|  D.00%
|5ub Total (&) (2) 2 ) 0.00% : . R 0.00% u.@
TOTAL (&) . 3,361,626/ 3361626 96 55% = 3361626 | 3361626 oh 55|  0.009
17




B Public Sharahoiding ]
1, Institutions
&) Mutual Funds - 0.00% - 0.00% 0.00%
b Banks { Fi - 0.00% - 000%]  0.00%
c) Cantral Govt - 0.00% - o00%|  0.00%
d) State Govi{s) - 0.00% - (100% 0.00%
g) Venture Capial - 0.00% - 000t  0.00%
|Funds
1] Insurance Companies - (2,00% . 0.00% 0.00%
g) Flis - 0.00% - o00%|  000%
b} Fareign Venture B 0.00% = DO0%|  0.00%
Capital Funda
i) Others [specify) . 0.00% . poow| 0.00%
Sub-total (B)[1):- . - - 0.00% - . - 000t L.00%
2 Non-Institutions
&) Bodies Corp.
|1} Indian 0.00%
ii) Chverseas . 0.00% - 0.00% 0.00%
b Individuals
i) Invivicusd . 0.00% - 0.00%]  0.00%
{shareholders holding
nominal shares capital
upto Rs. 1 lakh
mwual 120,071 120,071 3.45% 120071 120,071 345%| 0.00%
shareholders holding

nominal share capial in
gncess of Rs 1 lakh

o) Others (specily)

Mon Resident indians - (L00% - 0.00%|  0:00%

Overseas  Corporate - 0.00% - 000%]| 0.00%

Bodies

Foresgn Mationals - 0.00% - 0.00%]  0.00%
| Clearing Members - 0.00% . o0 0.00%

Trusts - 0:00% . 000%|  0.00%

Foreign Bodies -D R - 0.00% - £.00% 0.00%

Sub-total (B)(2):- . 120,071 120,071 3.46% - 120,071 120,071 345% 0.00%

Total Public (B) . 120,071 120.0M 3145% . 120,071 120,071 345%)  0.00%)

C. Shares held by - 0.00% 00| 000%

Custodian for GORs &

ADRs

y
Grand Total (A+B+C) . 3481 Eﬂ'? '| 3,481,697 100.00% . 3,481,697 | 3481697 100.00% 0.00%
1 |
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~ [iii) Shareholding of Promoter | [ | |
_ SN Shareholder's Name Eharehalding at the beginning of the year Sharehglding at the end of the year % change
! In
i No.of [%oflotelShares] %ofGhares | No.of Shares | %ol total | % of Shares | sharehold:
' Shares | of the company Pladged! Shares ol | Piedged/ | 14 during
encurmbered 4o total thi company| encumbered | the year
J shares ] fo total
- » shares
/ 1 [Anil Gupta 116837 9. 10|l 316837 S.10[Mi 0.00%
f 2 |IRC Limited 451866 12.98|Ni 451866 12.98 N 0.00%
"y 3 |Serko commercial Ltd 292683 541N 292683 B4l 0.00%
4 |IRC Natural Resources Pvi Lid 1612057 46.30{Ni 1612057 46,30/ 0.00%
5 |R. A, Estate Pvt. Ltd 87883 2.52{Nil 87883 2.52|Nil 0.00%
§ [Rita Gupta 178283 5. 12{Ni 178283 5.12|Ni 0.00%
7 [IRC Infra & Realty Pvi Ltd 59214 170 59214 170N 0.00%
8 |New Light Consultants Py, Lid 17 0.00]Ni 17 000w 0.00%
g |A. K. Developers Pyt Lid 26683 0.77 Wil 26683 0.77Mi 0.00%
10 |R. D. Housing Pyt. L.1d 28187 0.81 i 28187 0.8 |Ni 0.00%
11 |IRC Logistics Ltd 307916 B84 Nil 307916 B84 Nil 0.00%
| I
{iili} Change in Promoters' Shareholding (please specify, if there is no change)

5N Particulars Shareholding at the beginning of the yaar Cumulztive Shareholding during the year
Mo, of shares % of total shares Wo: of shares % -of 1otal
shares

Net. Applicable. There was no changes in Promoter's shareholding during the year,

(iv) Shareholding Pattern of top ten Shareholders
{Other than Directors, Promaters and Holders of GOR's and ADRs):

SN | Foreschof the Top 10 Sharehosding st the beginning of the year Cumulative Sharahoiding during the year
sharehoiders
Mo. of shares %o of 1olal shares hia. of shares % of fotal
shares
1 Dialam Chand Jain 512 0.014 512 0.0
2 Gowind prasad Agarwal 512 0,014 512 )
3 Shrigopa! Anarwal 512 0014 812 Q04
] Anita Maheshwan 512 0044 512 G
] Bunil Jain 512 0.014 512 0.014
G Famesh Kumar Sharma Bi2 0014 512 014
T Mawal Kishor Agarwal 512 1.014 5f2 0.4
4 Shankar Lal Murarka 612 0014 512 0.014
9 | Purshottam Lal Singhania 512 D014 512 0.014
10 Cevaki Bal Knarakia §12 004 512 0.014

{v) Shareholding of Directors and Key Managerial Personnel:

SN Sharaholding of each Shareholding at the beginning of the year Cumuiative Shareholding during the year
Dereciors and each Key
e Pl No. of shares % of tolal shares No. of shares % of ot
shares
1 |Anil Gupta
Al the beginning of the yaar 316,837 a0 316,837 910
Changes during the year - 0.00% 0.00%
Al the end of the year 316,837 9.10 316,837 g.10
‘2 |Rita Gupta
At the beginning of the year 5.12% 178,283 5.12%
Changes during the year 0.00% 0.00%
Atthe end of the year 5.12% 178,283 5.12%
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[ ] Ami, Rs)

Partralars Securad Loans excleding Unsscured Loans Deposits Total Indebledness
deposits ‘
M.A& A LA MN.A& HA
|Indebtadness at the beginning of the financial year
i) Principal Amaunt 3

i) Interest dus but not paid z
i) Inferest accrued bul not due : . :
T — | = i :
Change in Indebtedness during the Financial j‘I‘-IF
* Addtion E
* Reduction e
Indebtadness at the end of the financial year
i} Principal Amount

i) Interest due but not paid

i} Interest accrued Bt not due
) ' - .
WMW&WWWWLWEL
A, Bemuneralion to Managing Director, Whinle-time Direclors andior Manager.

Particulans of Remuneration Hame of MDAWTDV Manager Total
oS ' Amount
Mame (Rs)
Dasignatian
1 |Gross salary
(&} Salary a5 per provisions contained in section 17(1) of the Income-ta Act,
1861

b} Value of perquisites uls 17]2) Income-tax Acl. 1961

() Profits in leu of satary under section 17130 Income- tax Act, 1961 -
2 [Stock Option .
5 {Sweat Equity
4 - 88 % of profi B
- others, specily
5 |Others, plaase specily

Total (A) _
Ceiling as per the Act

B. Remuneration to other Directors
S Particulars of Remunaration Mame of Directors Totat

(Fis}

1 |Independent Diractors

Fea for attending board committee meetings
Commission 2
Otrars, please specify -
Total 1) F =
¥ | Other Non-Executive Directors

Fee for attending board committes meetings
Commission

Oifhers, please specify

Total (2) : :
Total (Bi={1+2) /) . :
Total Managerial Remuneration /|
Owerall Ceilingas per the Act ]r f,’|

mmnm:f? m/vf m& &::ﬁmi\‘Lm
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C. Remuneration lo Key Managerial Personnel other than MDManagerWTD

SN Particulars of Remuneration Name of Key Managenal Parsonnal Tolal
Amoun|
Namaj (Fs)
Designation|
1 [Grosssalay | |

{a) Salary as per provisions contained in
section 17(1) of the Income-ta Act, 1961 -

(b} Value of perquisites ws 17{2) Incoma-tax

() Profits in llew of salary under saction 17{3)
|income- tax Act, 1961

7 |Stock Option E

3 |Sweat Equity

Comrmissian

4 |- as % of profit

- qthars, apecify ! N

g |Cihers, please specify

Total - 3 £ c

e v =

VIl PENALTIES | PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section Brief Description Details of Penalty | Punishment! | Authority [RD / NCLT/ COURT] | Appeal made, if any
of the Compounding fees imposed (give Datails)

Compani
o8 Act

A COMPANY i N.A

Panafty : ’ ¥ . -

Punishment - * - . =

Compaunding

B. DIRECTORS . N.A.

Penalty

Punishmenl

Compounding

C. OTHER OFFICERS IN DEFAULT : N.A.

Penalty

Punishmant

Compounding




FORM AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of companies (Accounts)

Rules, 2014)

Statement containing sailent features of the financial statement of subsidiaries/ associate companies/

joint ventures

Part "A": Subsidiaries

{Information in respect of each subsidiary to be presented with amounts in INR)

-

SL. NO.

1

Name of the subsidiary

IRC INDUSTRIES LTD

Reporting period for the subsidiary concerned, if

different from the holding company’s reporting period 2016-17
3
Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
forei bsidiari RILUNR)
gn subsidiaries
a3
5{Share capital 7,085,400
6|Reserves & surplus 67,647
7| Total assets 7,234,187
8| Total Liabilities 7,234,187
9|Investments 473,488
10| Turnover 756,000
11| Profit before taxation 415,324
12|Provision for taxation 79,140
13| Profit after taxation 687,559
14| Proposed Dividend 0
15|% of shareholding 51.23

NOTES : The following information shall be furnished at the end of the statement:

-

Name of subsidiaries which are yet to commence operations

Mame of subsidiaries which have been liquidated or sold during the year

Part “B”: Associates and Joint Ventures

Statermment pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Name of associates/Joint Ventures N.A
1. Latest audited Balance Sheet Date N.A
2. Shares of Associate/Joint Ventures held by the company on

the year end N.A
No. N.A
Amount of Investment in Associates/Joint Venture N.A




Extend of Holding% N.A
3. Description of how there is significant influence N.A
4. Reason why the associate/joint venture is not consolidated A
5. Net worth attributable to shareholding as per |atest audited

Balance Sheet N.A
6. Profit/Loss for the year N.A
i. Considered in Consolidation N.A
ii. Not Considered in Consolidation N.A




CS Anuj Saraswat, acs, M.com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2™ Floor, Howrah - 711101
Ph: +91- 9681144358, +91-9748222226
E-mail: anujzz saraswat@gmail.com

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31" March, 2017

[Pursuant to section 204(1) of the Companies Act, 2013 and rule
Ne.9 of the Companies (Appointrment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

IRC Leasing & Finance Limited
CIN : L65999WB1985PLC039151
Address : 1, Sunyat Sen Street,
Kolkata — 700001 (W.B.)

| have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by IRC Leasing & Finance
Limited (hereinafter called the company). Secretarial Audit was conducted in a manner
that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the IRC Leasing & Finance Limited Books, Papers, Minute
Books, Forms and Returns filed and other records maintained by the company and also
the information provided by the Company, its officers, agents and authorized
representatives during the conduct of Secretarial Audit, | hereby report that in my
opinion, the company has, during the audit period covering the financial year ended on
31" March, 2017 complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| have examined the Books, Papers, Minute Books, Forms and Returns filed and other
records maintained by IRC Leasing & Finance Limited (“the Company”) for the financial
year ended on 31" March, 2017 according to the provisions of:

(i} The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

Corporate Office: 27A, Metcalfe Street,



(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;[Not Applicable to the
company during the Audit period]

{v) The Memorandum and Articles of Association.

(vi)The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;[Not Applicable to the company
during the Audit period]

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992; [Not Applicable to the company during the Audit
period]

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; ; [Not Applicable as the company did not
issue any security during the financial year under review])

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999; [Not Applicable to
the company during the Audit period]

(e) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; [Not Applicable as the company has not
issued any debt securities during the financial year under review]

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client; [Not applicable to the Company]

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and [Not Applicable as the company has not delisted its
equity shares from any stock exchange for the financial year under
review]. -+




(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998; [Not Applicable as the company has not bought back
any of its securities for the financial year under review]

(vii) Non Banking Financial (Non Deposits Acceptance or Holding) Companies
Prudential Norms (Reserve Bank), Directions 2007.

(viii) Prevention of Money Laundering Act {PLMA), 2002. [Clause not applicable]

(ix)  Reserve Bank of India Act, 1934.

| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with Stock Exchange(s), if
applicable;

(iii) Securities and Exchange Board of India (Listing Obligation & Disclosure
Requirements) Regulations, 2015 ;

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

| further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in
the composition of the Board of Directors(if any) that took place during the period
under review were carried out in compliance with the provisions of the Act. Adequate
notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members views are captured
and recorded as part of the minutes.

| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure




I further report that during the audit period there was no instances of:

(i) Public/Right/Preferential issue of shares / debentures/sweat equity, etc.

(i) Redemption / buy-back of securities

(iii) Major decisions taken by the members in pursuance to section 180 of the
Companies Act, 2013

(iv) Merger / amalgamation / reconstruction, etc.

, - ::::;; ~ ]}_
ﬂ (Anuj Saraswat)

pany Secretary in practice
CPNo.: 13568

Place: Kolkola
Date: 3 4 forfee3

Note: This report is to be read with our letter of even date which is annexed as
Annexure herewith and forms and integral part of this report.




s CS Anuj Saraswat, acs, M.Com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2™ Floor, Howrah - 711101
Ph: +91- 9581144358, +91-9748222226

E-mail: anujzz saraswat@gmail.com

ANNEXURE to Secretarial Audit Report

To,

The Members,

IRC Leasing & Finance Limited
CIN : L65999WB1985PLC039151
Address : 1, Sunyat Sen Street,
Kolkata — 700001 (W.B.)

Qur report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the
Company. Qur responsibility is to express an opinion on these secretarial records based
on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the comectness of the contents of the secretarial records.
The verification was done on test basis to ensure that comect facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

3. We have not verified the comrectness and appropriateness of financial records and Books
of Accounts of the Company.

4, Wherever required, we have obtained the Management representations about the
comphiance of Laws, Rules and Regulations and happening of events etc.

3. The compliance of the provisions of corporate and other applicable Laws, Rules,
Regulations, and Standards is the responsibility of management. Qur examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted

the affairs of the Company.
) e - ._____\ -
Place: <olkake, e
Date: 2u(e3ls0ia (Anuj Saraswat)
Company Secretary in practice

CPMNo.: 13568



IWAL & ASSOCIATES 4, Chowringhee Lane
RTERED ACCOUNTANTS Block-1, Floor-9

Kolkata-700 016
Email ; tekriwal._a___sls_t_)_ciates@gmail.cum

INDEPENDENT AUDITORS® REPORT
TO THE MEMBERS OF IRC LEASING & FINANCE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of IRC LEASING & FINANCE
LIMITED (‘the Company"), which comprise the Balance Sheet as at 31st March, 2017 and the Statement of
Profit and Loss & The Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial perfformance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under We
conducted our audit in accordarnce with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement. An audit
involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31st March, 2017, and its profit/loss and its cash flows for the year ended on that date.




IWAL & ASSOCIATES 4, Chowringhee Lane
RTERED ACCOUNTANTS Block-1, Floor-9

kolkata-700 016
Email : tekriwal.associates@gmail.com

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order. 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, a statement on the matters
Specified in paragraphs 3 and 4 of the Order, is reported in “Annexure A” attached herewith

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(c) The Balance Sheet and the Statement of Profit and Loss & the Cash Flow Statement, dealt with by this
Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

() On the basis of the written representations received from the directors as on 31st March, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2017 from being
appointed as a director in terms of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B", and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iil. There was no requirement to transfer amounts, required to be transferred. to the
Investor Education and Protection Fund by the Company

For and on behalf of
Tekriwal & Associates

Chartered Accountants
(Firm's Regn. No. 32?435E)

(Abhishek Kumar Tekriwal )
(Partner)
(Membership No. 300626)

Place :Kolkata
Date: 30/os{s0l%




ANNEXURE — A
ANNEXURE TO THE AUDITORS” REPORT

{i) (a) The company is maintaining proper records showing full ~nﬁnicu1ar&. including
quantitative details and situation of fixed assets;

(b) These fixed assets have been physically verified by the management al reasonable
intervals: no material discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties are held in the name of the company.
(it) The Company has no inventory; hence other requirements of the order are not applicable.

(11i) The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, No loans,
investments, guarantees, and security in contravention of provisions of section 185 and 186
of the Companies Act, 2013 have been made.

{(v) The company has not accepted deposits under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder. Hence other provisions of this order
are not applicable.

(vi) As informed to us, Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
the activities carried on by the company.

(vii) (a) According to information and explanations given to us and on the basis of our
examination of the books of account. and records, the company is regular in depositing
undisputed statutory dues including provident fund, employees” state insurance. income-tax.
sales-tax. service tax. duty of customs, duty of excise, value added tax. cess and any other
statutory dues to the appropriate authorities. The extent of the arrears of outstanding statutory
dues as on the last day of the financial year concerned for a period of more than six months
from the date they became pavable 1s *NIL".

(b) According to the information and explanation given to us, No amounts were due for
income tax or sales tax or serviee tax or duty of customs or duty of excise or value added tax
and hence no amounts were involved in the forum where such dispute of dues are required
to be shown as pending.

(vili) In our opinion and according to the information and explanations given to us. the
company has not defaulted in repayment of loans or borrowing to a financial institution,
bank, Government or dues to debenture holders.




(x)

(x1)

{ xii)

{xiin)

(xiv)

(xv)

(xvi)

(ix) Based upon the audit procedures performed and the information and explanations given by

the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly. the
provisions of clause 3 (1x) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

No managerial remuneration has been paid or provided by the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable 10 the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management. the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly. the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
TEKRIWAL & ASSOCIATES

Charfered Accountants
Firm Regn.: 327438E

( Abhishek Kumar Tekriwal)

Parmer
Membership No: 300626

Date:

abfnt'f::-mq—

Place: Kolkata




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email: tekriwal.associates@gmail.com

ANNEXURE - B
ANNEXURE TO THE INDEPENDENT AUDITORS® REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
IRC LEASING & FINANCE LIMITED (‘the Company") as of 31st March 2017 in
conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('1CAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013. to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of india. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditors judgment.
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.




We balieve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting. including the possibility of collusion or improper management override of
controls. material misstatements due to error or fraud may occur and not be
detected Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the Internal financial
control over financial reporting may become inadequate because of changes In
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such Internal financial controls
over financial reporting were operating effectively as at 31st March 2017, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting Issued by the
Institute of Chartered Accountants of India.

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E )

(Abhishek Kumar Tekriwal )
(Partner)

(Membership No. 300626)
Place ‘Kolkata

Date: 2o [c chol



IRC LEASING & FINANCE LIMITED
BALANCE SHEET AS AT 31 MARCH 2017

Notes As at 31 March, 2017 As at 31 March, 2016
No.
' [EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital A 34,816,970 34 816,970
{b) Reserves and surplus B (28,675521) {28,563,311)
6,141,449 B,253,659

Non-current liabilities
Other long-term liabilities

Current liabilities
(a) Other current liabilities e 2,000 3,600
(I Shert term Provision

2,000 3,500

TOTAL 6,143,449 6,257,159
ASSETS
Non-current assets
(a) Fixed assets
(i) Tangible assets 8] 8,254 11,8907
(b} Non-current investments E 4,018,374 3,666,374
4,024 628 3,678,281
Current assets
{a) Cash and cash equivalents F 931,102 1,800,183
{b} Inventories G 274,998 274 998
{b) Short-term loans and advances H 912,721 503,697
2,118,821 2578878
Significant Account Policies & Notes to Financial K
Statement
TOTAL 6,143,449 6,257,159

For Tekriwal & Assoiates
Chartered Accountants

Firm Regn No: 32743BE

Abhi¥hek Kumar Tekriwal
Partner

MEM MO SDiDBE'E
DATE: RolefS 20 (% i

PLACE KOLKATA DIN: 00079399 Ol i—'ah*;&*ggg&

For IRC Leasing & Finance Ltd

A 4 ) o\
L\Q&Lﬂfﬁ

J." DIRECTOR DIRECTOR




IRC LEASING & FINANCE LIMITED

{ STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2017

(Particulars Motes |For the year ended | For the year ended
No. 31 March, 2017 31 March, 2016
Revenue from operation
Revenue from operation - -
Other Income 3
Bank Interest & Other Income 17.583 220,081
17.583 220,051
Expenses
{a) Finance Cost -
{a} Depraciation and amortisation expense 3853 5,266
{b) Other expenses J 126,140 220,787
Total expenses 129,793 226,083
Profit / (Loss) before exceptional and extraordinary items and tax (112,210) (8,002)
Exceptional items (Loss on wrnite off the share) -
Exceptional ltems (Liability no longer required now writhen back) -
Profit / (Loss) before extraordinary items and tax (112,210} (6,002)
Extraordinary ftems - L
J Profit / (Loss) before tax (112.210) (6.002)
Tax cxpense: =
|
Profit / (Loss) from continuing operations 112,210} (6,002}
DISCONTINUING OPERATIONS
| Profit / (Loss) from discontinuing operations 0 2
Profit / (Loss) for the year (112,210 (6,002)
Earnings per share (003 (000
Significant Account Policies & Notes to Financial Btatement K
f}
/
. For Tekriwal & Associates IRC Leasing &I.-’Flrﬁnne.f td
Chartered Accountants o] F

Firm Regn No: 327438E

/ ,’: rf
rﬁﬂ ’
I!__'r |I.'I I II./

AbhiShek Kumar Tekriwal /
Director

Fariner

MEM NO:
DATE Q5| ok (2a1 &
PLACE KOLKATA

DIN: 00079399 DIN: 0292259585




IRC LEASI [ CE LIMITED 2015-16

© Notes 'a'
Share Capital

Au
84.20.000 Equity Shares of Rs. 10/- each

34 81 697 Equity Shares (previous year 34 81 897 equity share)
of Rs 10/ each fully paidup (Previous year 34,81 697 equity shares)

Name MNo. of Share Holding %
Anil Gupta 316837 ]
IRC Lid 451886 13
Beikp Commercial Ltd 252683 B
IRC Matural Resources Pyt Ltd 1612057 46
Rita Gupta 178283 5
IRC Logistics Ltd 307918 8
Total 3159642 91
Hu L] i

Reserve & Surplus

Balance brought forward from last year

ProfitiLoss for the year

Balance transferred to balance sheel

e
C "

QOther Liabilities
Audit Fees Payable

TES ' E'
Current In e
Share of Rs. 1 ful

aid I othewise stated n

Q UANTITY (Nos.)

e e

31.03.2017 31.03.2016
RS RS
84 200,000 84,200 000
34,816,970 34.816.570
(28,563,311} (28,557,309
(112210 (6,002)
(28,675.521) {28,563,311)
2.000 3.500
2,000 3,500
VALUE

31.03.2017

Investment (at Cost)
ote

IRC Ltd 6000

(8] Ungquoted
Indian Roadways Corporation Ltd. 2
IRC Industnes Ltd 363,000 36
Green Gold Plantation Ltd. 2,000
IRC Logistics Ltd. 100
Total (A} + (B)

FD with DHFLF D No: 00026408

Note (1} In absence of Market quotation, cost price has been taken as market

For Tekriwal & Assoiates
Chartered Accountants
Firm Regn MNo: 327438

31.03.2016

2
3,000
2,000

100

Abhi Kumar Tekrivwal K DIRECTOR
Pariras
MEM WO 300626

PLACE KOLKATA

31.03.2017 31.03.2016
Rs. Rs.

15,024 15,024
15,024 15,024
350 350
3,630,000 3,630,000
20,000 20,000
1.000 1,000
3,666,374 3,666,374
350.000 -
4,016,374 3,666,374

DIRECTOR

et iy VelzZg

T



IRC LEASING & FINANCE LIMITED

Cash m hand (As certified by the management } 215,346 037,846
Balance with schaduled bank in Current Account 15,756 862 337
! 831,102 1,800,183
No of Mo, of Book Value Book Value
securities sacurities
Inventories 410317 1 03.16 31,0317 31.03.16
IRC Ltd 38,450 38,450 225,894 225894
Saiko Commercial Lid. 24,420 24,430 49 104 44 104
274,998 274,998
Note (i) Sharas purchased and sold during the year NIL (Previous year Nil)
{ii} In absance of Market quotation, cost has been taken as book value
T nce
IRC LTD 304 549 -
A K Deveiopers -3/535 431
Tax Deducted at Sources (2008-09) 35,260 35260
Tax Deducted at Sources (2008-10) 31,931 31,83
Income Tax Advance 436,937 435,837
TDS Receivable (2017-18) 1,759 -
Accrued Interast 15824 =
Notes: 'I' 912,721 503,657
Other Ingome
Comrmisssion Income - 175,500
[nterest on Fixed Deposit 17,583 =
Interest Rece From Income Tax B a7 204
Sundry Balance WO - T.257
17.583 220,051
N e
ADMI TIVE EXP :
Audit Fees 2,000 3,500
Advertising Expenses 716 715
Bank Charges 336 -
Filing Fees 6,000 4,200
Interest 108 =
Listing Fees 44 B8O 48 566
Professional Charges 62,550 69,750
Professional Tax 2,500 2.600
Rates & Taxes - 8,905
Trade Licence Fees 1,850 1,850
Income Tax Demand - 80,713
Misc. Expenses = 88
Sarvice Tax Exp : 5,400 -
/ 126,140 220,787

For Tekriwal & Assoiates
Chartered Accountants
Firm Fegn Mo 327438E

Abhishak Kumar Teknwal
Partner

MEM NCr 300628

outE Bofo a0 F

PLACE KDLKATA

y
For IRC Leasing & Finan

DIRECTOR

DIN: 0079399

i

For IRC Leasing & Finance Ltd
1
Q lcq

DIRECTOR

DiIN:C2o2ugsg
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IRC LEASING & FINANCE LIMITED

- NOTE - K: -

STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF FINANCIAL
FOR THE YEAR ENDED 31" MARCH. 2017: .

1.1 ACCOUNTING POLICIES:

a) Basis of Accounting:

The financial statements have been prepared and presented in accordance with the Generally Accepted Accounting
Principles (GAAP) and materially comply in all respects with the mandatory accounting standards notified u/s 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014.

b) Use of estimates:

Preparation of these¢ accounts may require management 10 make estimates and assumptions that may affect the
reported amounts of assets and liabilities. These are based on management’s knowledge of current events which
could differ subsequently from those estimates, if any, and recognized in current and future periods.

¢) Revenue Recognition:
Uniless otherwise stated. the method of accounting adopted by the Company is on accrual basis.

d) Fixed Assets and Depreciation:

All fixed assets are stated at cost of acquisition less accumulated depreciation. cost of acquisition is inclusive of
freight, duties and taxes borrowing cost, etc. less depreciation, Impairment losses and special grants received. if any.

Depreciation on assets is provided on the straight-line method over the useful lives of assets as prescribed in
schedule 11 of the Companies Act, 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a period
is proportionately charged.

g) Impairment of Assets

The Management periodically assesses using, external and internal sources, whether there is an indication that an
asset may be impaired. An impairment loss is recognized wherever the carrying value of an assel exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price or value in use, which means
the present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal.
An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively to an event
occurring after the impairment loss was recognized. The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
asset in prior years.

f) Inventories:

Inventaries are valued at the lower of cost and net realizable value. Net Realizable Value is the selling price in the
ordinary course of business. less estimated costs necessary to complete the sale.The Company has no inventory.

g) Investments

Long Term Investments are carried at cost. However, provision for diminution in value is made to recognize a
decline other than temporary in the value of investments, Current Investments are carried at the lower of cost and fair
value determined on an individual basis.

h) Borrowing Costs

Borrowing costs directly attributable 1o the acquisition onstruction of an asset which takes a substantial period
of time to get ready for its intended use are capitalized 95 a part of the cost of such assets, until such time the asset is
substantially ready for its intended use. All other bnrn:|/win7' cosfs are recognized in the statement of Profit & Loss in

AC LEASING & Humwﬂfﬂ? Jfl o
Vid
Hr{rilﬂiﬂctﬁ‘/{w m

T Y= 1 DIN: 0292698 5




the period which they oceur. Borrowing Costs consist of interest and other costs incurred in connection with
borrowing of funds.

i) Income Taxes
Tax expense comprises of current and deferred tax. The deferred tax charge or credit is tecognized using current tax
rates. Deferred Tax Assets are recognized only to the extent there is reasonable certainty of realization in future,

Deferred Tax Assets/Liabilities are reviewed as at each Balance Sheet date.

i) Contingencies/Provisions

A Provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources embodying economic benefit will be required to seitle the obligation, in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate.

A Contingent Liability is disclosed. unless the possibility of an outflow of resources embodying economic benefil is
remote.

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash in hand, cash at bank, demand
deposits with the banks and other short-term highly liquid investments/deposits with an original maturity of three
months or less.

1.2 NOTES ON ACCOUNTS
| Accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

2. The Company is engaged in only one business segment, therefore, segmental information as per Accounting
Standard |7 is not required to be disclosed.

3. Earnings per Share:

Earnings per share is calculated by dividing the net profit or (loss) for the period attributable to equity sharcholders
by the weighted average number of equity shares outstanding during the period.

20016-2017 2015-2016
No of Equity Shares Outstanding 314.81.697 Nos 34.81.697 Nos
Net Profit during the year Rs(1.14,245) Rs. (6,002)
Earnings per Share Rs. (0.03) Rs. (0.00)

4. Related Party Disclosures

A) Key Management Personnel
- Anil Gupta ( Director)
- Rita Gupta ( Director)
- Aditya Gupta(Director)
- Nilay Kumar Mitra (Additional Director)
Biswambar Soni (Director)

5. Earning and expenditure in foreign currency is nil. (Previous year -nil).
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6. No Provision for Current Tax is made in view of the losses for the year. In view of carried forward losses, the
company has deferred tax assets: however, as a matter of prudence and in view of the absence of virtual certainty
of future taxable income, the same has not been recognized in the financial statements.

7. There are no micro, small and medium enterprises. as defined in the Micro, Small. Medium Enterprises
Development Act, 2006 to whom the company owes dues on account of principle amount together with interest
and accordingly no additional disclosures have been made. The above information has been determined to the
extent such parties have been identified on the basis of information available with the company. This has been
relied upon by the auditors.

8. The company has no employees on its payroll during the period.

9, Figures of previous years have been rearranged or regrouped wherever necessary.

For Tekriwal & Associates
Chartered Accowntanis
Firm Regn No.: 327438E

Abhifhek Kumar Tekriwal

Pariner Director Direcror

Mem No: 300626 . DIN: 02929955
Dated:._?&:fns{‘lﬂ"'&' DIN: Q0079399

Place: Kolkata



IRC LEASING & FINANCE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2017

AS at 31st AS at 3st
March 2017 | March 2016

RS. RS.
A CASH FLOW FROM OPERATING ACTIVITIES
Fmﬁt’{ Loss ) before tax (112,210 (6,002}
Adjustment for;
Depreciation 3,653 5,266
Interest Expense = .
Miscellanecus Expenses Written off - =
Operating Profit Betore Working Capital Changes (108,557} (736

Adiustments for Changes in Working Capital:

{(INCREASE) / DECREASE in Sundry Debtors

(INCREASE) /| DECREASE in Other Receivables

[400,024)| 1130379

(INCREASE} | DECREASE in Inventones

INCREASE / (DECREASE) in Trade and Other payable

{1,500)] (1.234.478)

Cash Generated From Cperations

Taxes paid net of refund

(519,081} (104,835

Net Cash Before Exceptional items

(518,081)] _ (104.835)

Exceptional tems

Net Cash from Operating Activities

(519,081) _ (104,835)

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Asssels

Increase in Investments

{350,000] =

Met Cash (Used in) from_Investing Activities

(869.081)] (104835

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowing (Met)

Proceeds from Cash Credit

1551 of Share Capital

Interest Pad

Net Cash from_Financing Activities

(869,081)] _ (104.835)

Net {Decrease) | Increase in Cash &

Cash Eguivalents

{660,081)| _ (104 835]

Cash & Cash Equivalent as at 31.03 2016

1,800,183 1,805,018

(Cash & Cash Equivalent as at 31 .03.2017

921,102 | 1.800.183

For Tekriwal & Assoates
Chartered Accountanis

Firm Regn M. 32?433E

Altishek Kumar THewa

Partner

MEM NO' 30062
pate Solasizol
PLACE KOLKATA
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Esxmwm & ASSOCIATES 4, Chowringhee Lane
CTHARTERED ACCOUNTANTS Block-1, Floor-9

Kolkata-700 016
Email : tekriwal.associates@gmail.com

INDEPENDENT AUDITORS® REPORT

TO THE MEMBERS OF IRC LEASING & FINANCE LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of IRC LEASING & FINANCE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2017 and the Statement of
Profit and Loss & The Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information

Management's Responsibility for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these consolidated financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This respansibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls.
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement. whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under \We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement An audit
involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31st March, 2017. and its profit/loss and its cash flows for the year ended on that date




KRIWAL & ASSOCIATES 4, Chowringhee Lane
HARTERED ACCOUNTANTS Block-1, Floor-9

Kolkata-700 016
Email : tekriwal.associates@gmail.com

Report on Other Legal and Regulatory Requimmants

1. As required by the L{:-mpamﬁ (Auditor’s Report) Order, 2016 (“the Urdu.r ) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, a statement on the matters
Specified in paragraphs 3 and 4 of the Order. is reported in “Annexure A™ attached herewith

2. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, praper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(c) The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss & the Consolidated
Cash Flow Statement, dealt with by this Report are in agreement with the books of account

{d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

(e) On the basis of the written representations received from the directors as on 31st March, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2017 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
¥ the operating effectiveness of such controls, refer to our separate report in “Annexure B", and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our infarmation and according to
the explanations given to us:

| i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses

ii. There was no requirement to transfer amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E.)

(Abhishek Kumar Tekriwal )
(Partner)
(Membership No. 300626)

Place Kolkata
Date: gofnrfgul-?-



ANNEXURE - A

ANNEXURE TO THE AUDITORS” REPORT

(i) (a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets:

(b) These fixed assets have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties are held in the name of the company.
(ii) The Company has no inventory: hence other requirements of the order are not applicable.

(iii) The company has not granted any loans. secured or unsecured to companies, firms. Limited
|iability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act. 2013. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, No loans,
investments, guarantees, and security in contravention of provisions of section 185 and 186
of the Companies Act, 2013 have been made.

(v} The company has not accepted deposits under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder. Hence other provisions of this order
are not applicable.

(vi) As informed to us. Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act. 2013, in respect of
the activities carried on by the company

(vii) (a) Aceording to information and explanations given to us and on the basis of our
examination of the books of account, and records, the company is regular in depositing
undisputed statutory dues including provident fund. employees’ state insurance, income-tax,
sales-tax. service tax. duty of customs, duty of excise. value added tax. cess and any other
statutory dues to the appropriate authorities. The extent of the arrears of outstanding statutory
dues as on the last day of the financial year concerned for a period of more than six months
from the date they became payable is "NIL",

(b) According to the information and explanation given to us. No amounts were due for
income tax or sales tax or service tax or duty of customs or duty of excise or value added tax
and hence no amounts were involved in the forum where such dispute of dues are required
to be shown as pending.

(viii) In our opinion and according to the information and explanations given to us. the
company has not defaulted in repayment of loans or borrowing to a financial institution,
bank, Government or dues to debenture holders.




(ix) Based upon the audit proce

(x)

(x1)

(xil)

(xiii)

{xiv)

(xv)

{xvi}

sedures performed and the information and explanations given by
the management. the eompany has not raised moneys by way of initial public offer ﬂr
further public offer including debt instruments and term Loans. Accordingly.
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence nm
commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

No managerial remuneration has been paid or provided by the Cﬂmpan}uf

In our opinion. the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the vear under review. Accordingly. the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him, Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

In our opinien, the company is not required to be regisn.red under section 45 TA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon,

For and on behalf of
TEKRIWAL & ASSOCIATES

Chartered Accountants
Firm Regn.: 327438E

{ Abhishek Kumar Tekriwal)

Pertner
Membership No: 300626

Date: 2o faﬁ‘fa-o 1%
Place: Kolkata



TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
: - Kolkata-700 016

Email: tekriwal.associates@gmail.com

ANNEXURE — B
ANNEXURE TO THE INDEPENDENT AUDITORS® REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
IRC LEASING & FINANCE LIMITED (‘the Company’) as of 31st March 2017 in
conjunction with our audit of the consolidated financial statements of the Company
for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAl’). These
responsibilities include the design. implementation and maintenance of adequate
imternal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business. Including adherence to company's policies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information. as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company's internal financial
controls over financial reporting based on our audit We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") and the Standards on Auditing. issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both 1ssued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all matenal respects.

Our audit involves performing procedures to obtain audit evidence about the
adeguacy of the internal financial controls system over financial reporting and their
operating effectiveness Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the nsks of material misstatement of the financial
statements, whether due to fraud or error.




We bealieve that ﬂjeamﬂwdenﬁe we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company,

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company, and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting. including the possibility of collusion or Improper management override of
controls. material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such imernal financial controls
over financial reporting were operating effectively as at 31st March 2017, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E )

(Abhishek Kumar Tekriwal )
(Partner)

(Membership No. 300626)
Place :Kolkata

Date: 3ofoS f2014




IRC LEASING & FINANCE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2017

Particulars MNotes As at 31 March, 2017 As at 31 March, 2016
No.

EQUITY AND LIABILITIES

Shareholders’ funds

{a&) Share capital A 34,818,970 34,816,970
(b} Reserves and surplus B (28,656,053) (28,895 955)
8,160,917 5.821.015

Non-current liabilities
Other long-term liabilities a -

Current liabilities
(a) Other current liabilities c 2,000 3,500
(b} Short term Provision

2,000 2,500

TOTAL 6,162,917 5,924,516
ASSETS
Non-current assets
(a) Fixed assets
it} Tangible assets 5] §.254 11,907
(b} Non-current investments E 4,035,841 3,333,729
4,044,095 3,345,636
Current assets
{a) Cash and cash equivalents F 931,102 1,800,183
ib) Inventories & 274,998 274 808
(b} Short-term loans and advances H 912,721 503.687
2,118,821 2578878
Significant Account Policies & MNotes to K
Consolidated Financial Statement
TOTAL 6,162,917 5,924,515

For Tekriwal & Assoiates
Chartered Accountants

Firm Regn No: 327438E

. \7/}‘4;/ JA _-

Abhishek Kumar Tekmwal
Partner

MEM NO 3?052?

DATE 30 los |20 13- . 79399

PLACE. KOLKATA DIN: 000 DIN: 02929985

For IRC Leasing & Finance Ltd

M g

CIRECTOR




_&E LEASING & FINANCE LIMITED i
CONSOLIDATED STA OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2017
Particulars Motes | For the year ended | For the year ended
Mo, 31 March, 2017 31 March, 2018
Revenus from operation
Reverus from oparation
lﬂthﬂt Income
Bank Interest & Qiher Income i 17,583 2807051
17503 220051
Expenses
{ay Finance Gas!
{a| Depraciation and amorhisakion expensa 3.E53 5,266
il Othar expensas J 126,140 250,787
Total expenses = 128,793 226,053 |
Profit | (Loss) before exceptional and extracrdinary llems and tax (1422100 (8 002]
| Excapticnal Asms {Loss on wine atf the shang}
| Exceptional items {Liability no longer requited new witlen back) -
| Profit | {Loss) before extracrdinary ftems and tax (1122700 (6.002)
Extraprdingry. [18ms - -
Prafit | {Loss) before tax {112 210} 16,006}
Tax expense’ 1]
|
Profit | (Loss) After Tax {112,210) [6,003)
Add: Share of Profitl Less of Subsidiary Company 352112 (245 457
Prafit | {Loss) from continuing operations 238,902 [255.45%)
DISCONTINUING OPERATIONS
Profit | {Loss) from discontinuing operations =
Profit | (Loss) for the year 239,802 (255.459)
Earnings per share 0.07 10071
Signdficant Account Poficies & Notes 1o Consolidated Finantial Sraemant ¥
For Tekriwal & As ko AL i i For IRC Leasing & Finance Lid
Chanered Accountants/y = /
Firm Regn No: 327438 i ; _
i - ._r { MW N1 -\.-: q
Abhisheck Kumar \" By & - .
Parinar - 3 L
MEM NO 30D
DATE Be|asizel
PLACE. KOLKATA DIN: DIN: 029289585




EINANCE LIMITED 2015-
31.03.2017 31.03.2016
RS RS

1 84,20,000 Equity Shares of Rs. 104-each 84.200.000 B4, 200,000

Issued ,Subscribed & Paid up : .
34 81 697 Equity Shares (previous year 34 81,697 equity share) b

of Rs. 10/- each fully paidup (Previous year 34,81, /88T equity shares) 34,816,970 34,818,970
Name Mo. of M Holding %
Anil Gupta 316837 G
IRC Ltd 451866 13
Seiko Commercial Lid 2926883
IRC Matural Resources Pyt Lid 1612067
Rita Gupta 178283
IRC Logistics Lid 307916
Total 3159642

NOTES " B'
Reserve & Surplus

O ombe

Balance brought forward from last year (28.895,955) {28 640 498)
ProfitfLoss for the year 239 802 (255,459)

Balance transferred o balance sheet (28,656,053) {28,895 955)

NOTES " C'
Current Liabilities

her Liabiliti
Audit Fees Payable 2.000 3,500
2,000 3,500

NOTES. ' E'
MNon Current Investment

Share of Rs. 10 each fully paidup, unless othewise stated (Long Term)
Q UANTITY (Nos.) vaALUE
31.03.2017 31.03.2016 31.03.2017 31.03.2016
Rs. Rs.

investment {at Cost

(A Quoted
IRC Lid G000 6000 15,024 15,024
15,024 15,024
Unguo
Indian Roadways Corporation Ltd. 2 2 380 350
Green Gold Plantation Lid 2,000 2,000 20,000 20,000
IRC Logistics Ltd 100 100 1,000 1,000
IRC |Industries Lid 363.000 363,000 3,630,000 3630,000
Add: Post Acquisition Cummulative Profit/ Loss 19,467 {332 645)
Total (A) + (B) 3,685,841 3,333,729
ED with DHFLF.D. No 00026408 350,000 -
4,035,841 3,333.728
Note ¢ (i) Inabsence of Market guotation, cost price has been taken as market price,
o
For Tekriwal & Assciates For IRC Leasing & Financ L For IRC Leasing & Finance Ltd
Chartered Accountants
Fim Fegn Mo 327438E l',l & Q\‘éc\
|
phhizhek Kumar Takmval IRECTOR DIRECTOR

Partner
MEM NO: 300626

DATE: hgajagj,mq_ 2IN: Q0079399

PLACE: KOLKATA

DIN: 02929835



IRC LEASING & FINANCE LIMITED

| Cashin hand (As certified by the management | 915,346 937 846
Balance with schaduled bank in Current Account A48, 756 gB2 337
931,102 1,800,183

MNo. of No. of Book Value Book Value
Inventories 5;“5;“1&: s:fgg"f;‘ 31.03.17 31,036
IRC Lid 38 450 38 450 225.894 225 864
Seiko Commercial Lid. 24,430 24430 49104 48 104
274,998 274,998
Mote {1y Shares purchased and sold during the year NIL (Previcus year Nil)
() In absence of Market quotation. cost has been taken as book value
Current Assets
Short Term Loans & Advances
IRC LTD 394 549 -
A K. Developers -3.530 -4
Tax Deducted at Sources (2008-09) 35,260 35,280
Tax Deducted at Sources (2009-10) 31 en 31,83
Income Tax Advance 436,937 436 937
TDS Receivable (2017-18) 1,759 -
Accruad Interes! 15,624 -
Notes: 'l 912,721 503,697
Other Income
Commisssion Income . 175500
Interest on Fixed Deposit 17.583 .
Interest Rece. From Income Tax . 37 284
Sundry Balance W/O == - 7257
' 17,583 220,051
Motes: 'J'
ADMINI TIVE SE
Audit Fees 2.000 3,500
Advertising Expenses 716 715
Bank Charges 336 .
Filing Feas 5,000 4200
Interest -] -
Listing Fees 44 620 48 566
Professional Charges 62 550 69,750
Professional Tax 2.500 2500
Rates & Taxes - 8805
Trade Licence Fees 1,850 1.850
Income Tax Demand - 80,713
Misc Expenses . Ba
Service Tax Exp 5 400 .
126,140 220,787
For Tekriwal & Assolates For IRC Leasing & Finange For IRC Leasing & Finance Ltd
Chartered Accountants
IRECTOR DIRECTOR
MEM MO 300626 IWE
oate Bofo< [2019- GINOOVII99 DIN: 02929958

PLACE KOLKATA
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IRC LEASING & FINANCE LIMITED

1. PRINCIPLES OF CONSOLIDATIONS: :
The Consolidated Financial Statements consist of IRC Industries Limited (~the Company™) and its associate
company. The Consolidated Financial Statements have been prepared on the following basis

Investment in associate where the Company directly holds more than 20% of equity. is secounted for using
equity method as per Accounting Standard 23 — "Accounting for Investments in Associates in Consolidated
Financial Statements" notified by Companies (Accounting Standards) Rules, 2006,

__The Consolidated accounts for its share of post acquisition changes in net assets of associates. after
eliminating unrealised profits and losses resulting from transactions between the Company and its associates to
the extent of its share. through its Consolidated Statement of Profit and Loss. to the extent such change is
attributable 1o the associates' Statement of Profit and Loss and through its reserves for the balance based on
available information.

2,1 ACCOUNTING POLICIES:

a) Basis of Accounting;

The financial statements have been prepared and presented in accordance with the Generally Accepled
Accounting Principles (GAAP) and materially comply in all respects with the mandatory accounting standards
notified w's 133 of the Companies Act, 2013 read with Rule 7 of the Companies { Accounts) Rules 2014,

b) Use of estimates:

Preparation of these accounts may require management to make estimates and assumptions that may affect the
reported amounts of assets and liabilities. These are based on management's knowledge of current events which
could differ subsequently from those estimates. if any. and recognized in current and future periods,

¢) Revenue Recognition:

All revenue and expenses are accounted for on accrual basis. Revenue is recognized when no significant
uncertainties exist in relation to the amount of eventual receipts. Revenue from operations include sales of goods
inclusive of sales tax . service tax, excise duty adjusted for discount and gain/loss on corresponding hedge
contracts, profit/ loss from currency hedging/trading and rental income.

Interest income is recognized on a time proportion basis taking into account outstanding and the rate applicable.
All expenses in relation to rental income had been charged to profit and loss account.

d) Fixed Assets and Depreciation:

All fixed assets are stated at cost of acquisition less accumulated depreciation. cost of acquisition is inclusive of
freight. duties and taxes borrowing cost. etc. less depreciation, Impairment losses and special grants recerved. 1t
any.

Depreciation on assets is provided on the straight-line method over the useful fives of assets as preseribed in
schedule 11 of the Companies Act. 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a
period is proportionately charged.

¢} Impairment of Assets

I'he Management periodically assesses using. external and internal sources, whether there 1s an indication that an
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset’s net selling price or value in use, which
means the present value of future cash flows expected 1o arise from the continuing use of the asset and its
eventual disposal. An impairment loss for an asset is reversed If and only if. the reversal can be related
objectively to an event occurring after the impairment loss was recognized. The carrving smount of an asset is
increased to its revised recoverable amount, provided tharhis amount does not exceed the carry ing amount that
would have been determined (net of any accumulated an?n izatfn or depreciation) had ne impairment loss been
t i prior years. |
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M) Investiments

Investments are classified into current investments and long term investments. Current investments are stated at
the lower of cost and fair market value. Long term investments are valued at their cost of acquisition, Any
decline in the value of S&ldh\"l'ﬁmntﬁ uther than temporary decline, is recognized and charged to profit & loss
account. Investment in pl‘i}mtﬁ fon current investment and has been stated at costol acquisition as the same
has been kept with the sole intension to earn rental income. s

g) Borrowing Cosis

Borrowing costs directly attributable to the acquisition and construction of an asset which takes a substantial
period of time to get ready for its intended use are capitalized as a part of the cost of such assets, until such time
the asset is substantially ready For its intended use. All other borrowing costs are recognized i the statement of
Profit & lLoss in the period which they occur, Borrowing Costs consist of interest and other costs incurred in
connection with borrowing of funds,

h) Income Taxes

Tax expense comprises of eurrent and deferred tax. The deferred tax charge or credit is recognized using current
tax rates. Deferred Tax Assets are recognized only to the extent there is reasonable certainty of realization in
future. Deferred Tax Assets/Liabilities are reviewed as at each Balance Sheet date

i} Contingencies/Provisions and Commitment :

A Provision is recognized when an enterprise has a present obligation as a result of past event: it is probable that
an outflow of resources embodying economic benefit will be required 1o settle the obhigation, in respect of which
reliable estimate can be made. Provisions are reviewed at each halance sheet date and adjusted to reflect the
current best estimate.

A Contingent Liability is disclosed, unless the possibility. of an cutflow ol resources embodyving economic
benefit is remote.

The Company has no Capital Commitment during the period under review.

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash in hand, cash at bank, demand
deposits with the banks and other short-term highly liquid investments/deposits with an original maturiny of
three months or less,

2.2 NOTES ON ACCOUNTS

Accounting policies adopted in the preparation of Nnancial statements are consistent with those ol previous vear.

The Company is engaged in only one business segment. therefore. segmental information as per Accounting
Standard 17 is not required to be disclosed.

Earnings per Share;

Earnings per share is calculated by dividing the net profit or (loss) for the period attributable 1o equity
shareholders by the weighted average number of equity shares cutstanding during the peried

2016-17 2015-16
No of Equity Shares Outstanding 3481697 3481697
Net Profit during the vear Rs. 239902 Rs.(255454)

Earnings per Share Rs. 0.07 Rs, (.07
AC LEASING & méﬁ e W
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4.

_ A) Kev Management Personnel

Anil Gupta { Director)

Rita Gupta (Director)

Aditya Gupta( Director) -
Nilay Kumar Miira { Additional Director)
Biswambar Soni (Director)

B) Transaction with related Parties - NIL

5.

6.

Earning and expenditure in foreign currency is nil. (Previous year —nil}

No Provision for Current Tax is made in view of the losses for the year. In view of cartied forward losses, the
company has deferred tax assets; however, as a matter of prudence and in view of the absence of virtual
certainty of future taxable income, the same has not been recognized in the financial statements

There are no micro, small and medium enterprises. as defined in the Micro, Small. Medium Enterprises
Development Act. 2006 to whom the company owes dues on account ol principle amount together with interest
and accordingly no additional disclosures have been made. The above information has been determined 1o the
extent such parties have been identified on the basis of information available with the company. This has been
relied upon by the auditors,

The company has no employees on its payroll during the period.
Additional information pursuant to para 2 of general instructions for the preparation of consolidated financial
statements

Name of Enterprise Nature of relationship

IRC Industries L.id Subsidiary Company (51.23% of Investment)

. Figures of previous years have been rearranged or regrouped Wherever necessany,

For Tekriwal & Associates or 1RC Leasing & Finance Lud.
Chartered Acooumteants _

Firm Regn No.: 327438E #x > - Q Q\%\
Abhishek Kumar Tekriwa **E{T__' S upia I ht} sifpti

Parmer redionr Divecrnr

Mem No: 300626 '

DIN: 00079399 DIN:U2D<9985
Dated: @oloTo 13-

Place: Kolkata



IRC LEAS"‘IE_EFW LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31
MARCH, 2017
A% at 11st A5 at 315t
March 2017 March 2017 ’
RS RS. ;

ACASH FLOW FROM QOPERATING ACTIVITIES
Prafit/ | Loss | before tax 439,502 {6,002}
Adjustment for-

Depreciation 3,653 5,266

Interest Expense -

Miscellaneous Expenses Written off
Ciperating Profit Before Warking Capital Changes 243,555 i738]
Adjustments for Changes in Working Capital;
(INCREASE) / DECREASE in Sundry Debtors - :
[INCREASE] / DECREASE in Dther Recelvables (a0 024) 1,130,579
{INCREASE) / DECREASE in Inventories = .
INCREASE [ (DECREASE] in Trade and Other payables (1,500} (1,234 478
Cash Generated From Cperations [166,969) {104.835)
Tawes paid net of refund -
Net Cash Before Exceptional items {166,964 {104,835)
Exceptional [tems -
Net Cash from' Operating Activities (166,962) {104,835)
B.CASH FLOW FROM INVESTING ACTIVITIES
Furchaze of Fixed Asssets
Increase in Investments {702,114}
Net Cash {Used in} from Investing Activities {869,081) 104,835)
C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Barrowing (Net)
Froceeds from Cash Credit
Issue of Share Capgital
Interest Paid
Net Cash fram Financing Activities {869,081) [104,835)
Met [Decrease) [ Increase in Cash &
Cash Eguivalents {69, 081) (104,835)
Cash & Cash Equivalent a5 st 31.03.2015 1,800,183 1,905,018
LCash & Cash Equivalent as at 31.03.2016 931,102 1,800,183
For Teknwal & Asasoiates
Chartered Accountants
Firm Regn Mo 327438E

[}
Abkishek Kumar Tekmwal
Pariner
MEM NO: 300525
DATE 3.3{::.{‘]‘3& \7r
PLACE KOLKATA
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