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IRC LEASING & FINANCE LIMITED
IRC House. 1, Sunyat Sen Street, Kolkata - 700012

Reports of the Directors
For the Financial Year ended 31 March, 2018

Your directors have pleasure in presenting their Annual Report on the business and operations of the
company together with the Audited Statement of Accounts for the year ended 3 1st March, 2018. -

Finanecial Highlights
During the year under review, performance of your company as under:

(Amount in Rupees)

Standalone Consolidated
Particulars Year ended | Year ended | Year ended | Year ended
st March | 31st March | 31st March | 3ist March
2018 2017 2018 2017
Turnover Nil Nil Nil il
‘PmﬁtI{Lass} before (1,10,393.96) (112.210.00) | (110,393.96) | (112,210.00)
taxation:
Less: Tax Expenses: (5,04,128.00) Nil | (5,04,128.00) il
Profit/{Loss) after tax (6,14,521.96) (112.210.00) | (614,521,96) [ (112,210.00)
Add: Balance B/F from the | (28,673,521.64) | (28,563,310.64) (28,636,053.64) 28,895,055 64)
previous vear
Balance Profit / (Loss) C/F to | (29.290,042.60) | (28.675,521.64) [(29,045,783.60) (28,656,053.64)
the next year

Share Capital

The Company has Equity Share Capital of Rs.34.816,970 as on Financial Year ended 31* March, 2018.
The Company has not increased its Capital throughout the year.

Dividends

Due to inadequate profit and negative balance in Profit & Loss Account, the Board has decided not to
recommend dividend for the Financial Y ear ended March, 2018

Transfer to Reserves
The Company’s Reserves as on 31.03.2018 stood at Rs. (2,92.90,042.60)/-

Number of meeting of Board of Directors

During the Financial Year 2017-18, seven meetings of the Board of Directors of the company were held.

State of the Company’s Affairs

The Company is primarily engaged in the business of providing financial services.
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Material Changes and Commitments affecting financial position of the Company. occurring after
Balance Sheet date

No material changes and commitments occurred after the adoption of Balance Sheet date. =

Section 92 Annual Return

The extract of the Annual Return in Form No. MGT-9 for the financial year ended March 31, 2018 is
annexed hereto as Annexure — | and forms part of Director Report.

Loans, Guarantees and Investments

The details of the loan, guarantee and investments made by the company are given in the notes to the
financial statements.

Particulars of Contracts or Arrangements with Related Parties

No contracts or arrangements was entered with related parties referred to in Section 188(1) of the
Companies Act 2013 in the Financial Year 2017-18.

Conservation of Energy and Technology Absorption

The particulars of Conservation of energy and technology absorption as required under Section 134 (3)
(m) of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are not applicable to the
Company.

Foreign Exchange Earnings

During the period no foreign exchange earnings occurred.

Risk Management Policy:

A statement indicating development and implementation of a risk management policy for the Company
including identification therein of elements of risk, if any, this in the opinion of the Board may threaten
the existence of the company.

Details irectors and Kev Managerial Personnel

In terms of Section 149 of the Companies Act, 2013, the following independent directors of the Company
to hold office up to 5 (five) consecutive years:

s Mr. Nilay Kumar Mitra
= Mr. Bishwambar Soni

In accordance with the provisions of section 149 of the Companies Act, 2013 all the independent directors
are non-rotational,
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Mr. Nilay Kumar Mitra who has been appointed as an Additional Director of the Company on
22 September, 2016 now he is to be designate as a Director of the Company with the approval
of the Member at the forthcoming Annual General Meeting,

Declaration of Independence

Your Company has received declarations from all the Independent Directors confirming that they meet the
criteria of independence as prescribed under the provisions of Companies Act, 2013

Disclosure of commission paid to managing or whole time directors

There is no commission paid or payable by your company to the managing director or the whole time
director.

1. Committees of the Board

The Committees of the Board focus on certain specific areas and make informed decisions in line with the
delegated authority. The following Committees constituted by the Board function according to their
respective roles and defined scope:

s Audit Committee
= Nomination and Remuneration Commitiee

Composition of the Committee of the Board of Directors of the Company is as below:

Audit Committee:
1. Mr.Nilay Kumar Mitra- Chairman  (Independent Director)
2. Mr. BishwambarSoni— Member (Independent Director)
3. Mr. Aditya Gupta— Member (Executive Director)

Nomination and Remuneration Committee:
1. Mr. Nilay Kumar Mitra — Chairman  (Independent Director)
1. Mr. BishwambarSoni— Member (Independent Director)
2. Mr. Aditya Gupta— Member (Executive Director)

Aundit Committee Recommendations

During the year all the recommendations of the Audit Committee were accepted by the Board.
Deposits

The Company has not accepted any deposits during the Financial Year 2017-18.

Subsidiaries

As on 31st March 2018, the Company has a Subsidiary. Accordingly statement containing the salient
feature of the financial statement of the subsidiary in Form AOC-I forms part as Annexure M.
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The names of companies which have become or ceased to be its Subsidiaries, joint ventures or associate
companies during the year: Nil

Details of Significant and Material Orders passed by the Regulators, Courts and Tribunals

Mo significant and material order has been passed by the reghlators, courts, tribunals impacting the g_ﬂiﬁ'[é,
concern status and Company's operation in future

irec nsihili tement

The Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3) of section 134 shall
state that—

(2) Accounting Standard: In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) Accounting Policies: The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent 5o as to give a
true and fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period.

{¢) Proper Efficient and Care: The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) Going Concern Basis: The directors had prepared the annual accounts on a going concern basis,

(e) Compliance with all laws: The directors had devised proper system to ensure compliance with
the provision of all applicable laws and that such systems were adequate and operating
effectively.

AUDITORS
M/S Tekriwal & Associates Chartered Accountants, who are the statutory auditors of the Company, hold

office until the conclusion of the ensuing AGM and are eligible for re-appointment. Their appointment
had been ratified by members at the AGM held on 10" September 2018.

Auditor’s Report

The observation and comments given by the Auditor in his report read together with notes to
Accounts are suitably explained and are self-explanatory.

Internal Control Svstems and adequacy of Internal Financial Controls

The Company has a proper and adequate system of internal controls. This ensures that all gransactions are
authorized, recorded and reported correctly, and assets are safeguarded and protected against loss from
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unauthorized use or disposition. The Company has an Internal Control System, commensurate with the
size, scale and complexity of its operations.

Cost Records and Cost Audit Report

In terms with the provisions of section 148 of the Companies act, 2013 read with the Companies (Cost’
records and audit) Rules 2014, maintenance of cost records and appointment of Cost Auditors are not
applicable on your Company.

Stock Exchange Listing
The Company is listed with The Calcutta Stock Exchange Limited.

Corporate Governance

Regulations related to Corporate Governance are not applicable to the Company as specified in
Regulation 15(2) of SEBI (Listing Obligation and Disclosures Requirements) Regulation, 2015,

Corporate Social Responsibility
Provisions of the Corporate Social Responsibility as mentioned under the Companies Act, 2013 is not

applicable on the Company.

Secretarial Report:

According to Compliance of Section 204 of the Companies Act, 2013 Secretarial Audit Report is
applicable for the Company. Hence, Secretarial Audit Report forms part of the Report as Annexure 111,

Acknowl ent

Your Directors wish to acknowledge the continued faith, trust and confidence reposed by the shareholders
in the Company.

Far and on behalf of the Board
Place: Kolkata For) IRC Leasing & Finance Limited

Date: 30/05/2018 .-’I

Tl Nie

/ {AnlIGupta] (Rita Gupta)
(DIN: 00079399) (DIN: 00076983)



FORM NO. MGT 8
EXTRACT OF ANNUAL RETURN

As on financlal year ended on 31.03.2018

Pursuant to Section 92 (3} of the Companies Act, 2013 and rule 12(1) of the Company [Management & Administration) Rules, 2014,

|._ REGISTRATION & OTHER DETAILS:

1 |CIN LO5S2aWE1085PLCO3G151
2 |Registration Date (40711585
3 |Name of the Company [RC LEASING & FINANCE LTD
4 |CategorySub-category of the Company COMPANY LIMITED BY SHARES
INDEAN NON-GOVERNMENT COMPANY =

§ |Address of the Registersd office & confact details

"IRC Howsa®, 1, Sunyat Sen Streed, Holkata - 700012

Whathar listed comgpany

YES

T |Name, Address & conlact details of the Registrar &
Transfer Agent, i any

HIL

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(Al the business activities contributing 10 % or mare of the total turmover of the company shall be stated)

& Na, Mame and Descripbion of main products | services NIC Code of the Product/service | % to total turnover of the
company
lll._ PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
=N Name and address of the Company CINIGLN Hodding! Subsdiary Associate %ol | Applicatie
shares Section
held
1 |IRC INDUSTRIES LTD US51109WB1995PLC06700 SUBSIDIARY 31.232{8T)
i
V. SHARE HDLDIHII.": PA‘I'I"EIlN
{Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
Category of Ma. of Shares heid at the beginning of the year Mo. of Shares held af the end of the year % Change
Shareholders [As on 31-March-2017] [#s on 31-March-2018] during the
Demat | Physical % of Total Demat Physical Total | %oiTolal | T
Shares Shares
A, Promoters
(1} Indian
a) Indiiduall HUF 495120 495120 14.22% 495,120 485,120 14.22% 0.00%
b} Central Gowt (.00%
&) State Govl(s) - (.00%
d) Bodies Corp. C 2,866,506 | 2866508 8231% 2,566,506 | 2,866 508 82.33% 0.00%
g) Banks / Fl - 0.00%
f} Ay other - : 0.00%
Sub Total (A) (1) - 3381626 | 3361656 96.55% 3361626 | 3361626 96 55% 0.00%
(2} FnLiw
2) NRI Individuzis (0.00% 0.00% 0.00%
|5} Other individuals 0.00% 0.00%  Q.00%
c) Bodies Corp. (.00% 0.00%| 0.00%
d} Any other 0.00% 0.00% Q.00%
Sub Total (A) [2) : ; 0.00% : ! 0.00%]|  0.00%
TOTAL (A} 3361625 | 3.361626 96.55% 3,361,826 | 336182 B6.55%|  O00%




B. Public Sharehalding|

1. Institutions

a) Mulusl Funds - 0-00% 0005 0.00%
b) Banks / Fl 0.00% 0.00%| 0.00%
¢} Central Govt - 0.00% 0.00%| 000%
d) State Gowi{s) - 0.00% - 0.00% 0.00%
&) Venture Capital 0.00% 0.00%  000%
Funds

f) Insurance Companies 0.00% - 0.00% 0.00%
g) Fils 0.00% - 0.00% 0.00%
1) Foreign Venure 0.00% oo 000%
Capital Funds =

i} Cthers {speify) - 0.00% - 0.00% (1 00%
Sub-total (B){1):- - 0.00% 000%]  000%
2 Non-Institutions

a) Bodies Carp,

i) Indian 0.00%
i) Overseas (.00% O00%|  0.00%
b Individuals

i) Indnviduzad 0.00% 000%| 000%
shareholders holding
rmm'ml ghare capital

upto Rs. 1 takh

i} Individusal 120,071 120,071 3.45% 120071 120,671 345%( 0.00%
sharehalders hoiding

nominal share capital n

mxcess of Rs 1lakh

] Others (specity)

Won Resdent Indians 0.00% 000%|  000%
COverseas Corporale - 0.005% (3.00% 0.00%
Bodies

Fareign Nationals - 0.00% 0.00% -»C':_"’f-;l
Clearing Members . 0.00% 0.00%| 000%
Trusts 0.00% - 0.00% (1.00%
Foreign Bodies - D R . 0.00% . 0008 000%
Sub-total (B){2):- 120,071 120,071 3.45% 1200071 120071 3.45% 0:00%
Total Public (B) 120,01 120,071 3.45% 120,071 120,001 345% (1.00%
. Shares held by 0.00% 0.00%: 0.00%
Custodian for GORs &

ADRs

Grand Total WE*EII 3481697 | 3481697 100.00% 1481697 | 3481857 100.00% 2.00%

! J — ]




(ii) Shareholding of Promoter | | | 1
1] Shareholder’s Name Shareholding at the beginning of the year Sharehodding at the and of the year %.change
n
No.of % of total Shares| % of Shares No.of Shares | % of total | % of Shares | shareholdi
Shares | of the company Pledgad/ Sharesof | Pledged/ | ng during
encumbered to foal| the company| encumbered | the year
shares fo todal
1 |Anil Gupta 316837 9.1 N 316837 g, 10N 0.00%
2 |IRC Limited 451866 12.98 M1 451866 12.9%Ni 0.00%
3 |Seiko commercial Lid 262683 B.41 M0l 292683 241 [Nl 0.00%
4 |IRC Natural Resources Pvi Ltd 1612057 46.30(mil 1612057 46,30 mil 0.0G%
§ |R. A, Estate Pvt. Lid R7883 252l 37883 252 [Nl (0 00%
G [Rita Gupta [TR283 12N | 78283 sl 0.00%
7 [IRC Infra & Realty Pvt Lid 59214 1.70/M1 59214 T N 0.00%
B |New Light Consultants Pyt Lid 17 .00 il 17 0000kl 0.00%
9 |A. K, Dévelopers Pyt Lid 26683 0,77 Ml 26683 0.77[Mil 0.00%
10 |R. [ Housing Pvt. Ltd 28187 081 [Mil 28187 0.8 [Mil 0.00%
11 [IRC Logistics Lid 307916 BB Ml 07916 .84 [Nl 0.00%
| I
{iif) Change in Promoters' Shareholding (please specify, if there is no change)

SN

Parbiculars

Sharehoiding at the beginning of the year Cumisative Shareholding during the yaar
No. of shares % of total shares Hor of shares % of total
shares

Not. Applicable. There was no changes in Promoter's shareholding during tha year,

]

(v} Shareholding Pattern of top ten Sharsholders

{Other than Directors, Promoters and Holders of GORs and ADRs):

SN | Foreach of the Top 10 Shareholding at the beginning of the year Cumulaiive Shareholding during the year
sharehaolders
No. of shares % of tolal shares No. of shares % of total

5hares
1 Dalam Chand Jain 512 0.014 512 0014
2 Gavind prasad Agarwal 512 0.04 512 0014
3 Ehrigopal Aganwal 512 0.014 512 0.014
4 Anita Maheshwari 512 0.014 512 0.014
b Sunil Jain 512 0.014 512 0.014
] Ramesh Kumar Sharma 512 (014 §12 G014
I Nawal Kishor Aganwal 512 IR E] 512 0014
8 Shankar Lal Murarka 512 0.014 512 004
§ | Purshottam Lal Singhania 512 0.014 512 0.014
10 Devaki Bai Kharakia - 512 004 512 0.014

(v) Shareholding of Directors and Key Managerial Personnel;

SN Shareholding of each Shareholding at the beginning of the year Cumulative Sharehciding during the year
Directors and each Key
Masuigérit Faranne No. of sharas % of total shares Mo. of shares % of total ¢
shares

1 |Anil Gupta
At the beginning of the year 16,837 910 N8 910
Changes during the year - 0.00% 0.00%/
A1 the end of the year 316,837 a0 316,837 .10

2 |Rita Gupta [

At the beginning of the year 178,283 5.12% 178,283 512%
Changes during the yaar . 0.00% v 0.00%
Al the end of the year 174,283 EA12% 178,233 5.12%




VLN

I
EBTEDNESS |

1 |

(#ml, Rs)

Particulars Secured Loans exciuding Unsecured Loans

dapasits

Deposits

Total Indeblednass

W& MN.A

N.A

NA

M.&

Indebtedness at the beginning of the financial year

i| Principal Amount

fi} Interest due bul not paid

iii) Interest actrued but not due

o ()

Change in Indabtedness during the financial year

* Addition

* Redustion

Indebtedness at the end of the financial year

i} Principal dmount

i) Interest due but not paid

iii] Intersst accrued but not due

Total fvi+&) :

VI, REMUNERATION OF DIRECT

ORS AND KEY MANAGERIAL PERSONNEL

A, Ramunsration to Managing Director, Whole-time Directors andlor Manager,

=N

Particuiars of Remunaration

Name of MDAWTDY Manager

Todal
Amound

Name

[Rs)

Designation

(Gross salary

1961

{a) Salary as per provisions contained in section 17(1) of the Income-iax Act,

ib) Value of perquisites w's 17(2} Income-tax Act, 1961

(¢} Profits in bieu of salary under section 17(3) Income- tax Act, 1861

Stock Option

Sweat Equity

Commissian

- a8 % of profit

- othars, specily

Others, please specify

Tolal (A)

Cailing as per the Act

B. Remuneration to other Directors

SN

Parliculars of Remuneration

hame of Directors

Total

{Rs)

Independent Directors

Fea for atiending board committes mealings

Commission

(Others, pleasi specily

Total {1)

Ofher Mon-Executive Directars

Fes for-attending board committes mestings

Commission

Others, plaase specify

Tatal {2)

Total (B)={1+2}

Tolal Managerial Remuneration

Owerall Ceiling as per the Act




I L |

[

. Remunaration to Key Managenial Parsonnal other than MDManager/WTD

Farticulars of Remuneration Wame of key Managerial Personned ,antal )
TR
Mame {Rs)
Designation

(a) Salary as per provisions coniained in
section 17(1) of the Income-tax Act, 1961

(B} Value of perquisites ws 17(2) Income-tax

[c) Profits in lieu of salary under section 17(3)

‘lnmm tax fot, 1961

2 |Stock Option

3 [Swest Equity

Commission

4 |- a5 % of profi

- gihars, specify

£ |Others, please specly

Total

|Vil- PENALTIES [ PUNISHVENT/ COMPOUNDING OF OFFENCES:

Section
of the
Compani
es Act

Type

Brief Description

Details of Penalty / Punishment/
Compounding fees imposed

Authority [RD | NCLT/ COURT]

Appeal made, if any
(give Details)

A, COMPANY @ N.A

Penalty B

Punishment

Compounding

B. DIRECTORS : N.A.

Panalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

s N.A

Penalty

Punishment

Compounding

il |

.l

Port ML CEASING B ,m
Vi

DIN: Oﬂﬂ‘?gagg

Z’m For NG LEASING & l'llwll:t{ NI TS

DIN: 000769 89




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
kolkata-700 016
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INDEPENDENT AUDITORS® REPORT

TO THE MEMBERS OF IRC LEASING & FINANCE LIMITED

Report on the Standalone Financial Statements =3

We have audited the accompanying standalone financial statements of IRC LEASING & FINANCE
LIMITED (‘the Company”), which comprise the Balance Sheet as at 31st March, 2018 and the Statement of
Profit and Loss & The Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial perfformance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained s
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, ofithe state of affairs
of the Company as at 31st March, 2018, and its profit/loss and its cash flows for the year ended on that date.
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- Report on Other Legal and Regulatory Requirements

[. As required by the Companies (Auditor's Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, a statemen! on the matters
Specified in paragraphs 3 and 4 of the Order, is reported in “Annexure A™ attached herewith

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(c) The Balance Sheet and the Statement of Profit and Loss & the Cash Flow Statement. dealt with by this
Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31st March. 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B” and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iil. There was no requirement to transfer amounts. required to be transferred. to the
Investor Education and Protection Fund by the Company

For and on behalf of

Tekriwal & Associates

Chartered Accountants

(Firm's Regn. No. 32?438E,]I/;
/..r"

Mt J—~

(Abhishek Kumar Tekriwal )
(Partner)
(Membership No. 300626)

Place !Kolkata
Date:
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ANNEXURE - A
ANNEXURE TO THE AUDITORS’ REPORT

(i) (a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets; . o

(b) These fixed assets have been physically verified by the management al reasonable
intervals: no material discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties are held in the name of the company.
(ii) The Company has no inventory. hence other requirements of the order are not applicable.

(iii) The company has not granted any loans, secured or unsecured to companies. firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, No loans,
investments, guarantees, and security in contravention of provisions of section 185 and 186
of the Companies Act, 2013 have been made.

(v) The company has not accepted deposits under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder. Hence other provisions of this order
are not applicable.

{vi) As informed to us, Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
the activities carried on by the company.

(vii) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the company is regular in depositing
undisputed statutory dues including provident fund, employees® state insurance. income-tax;
sales-tax. service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. The extent of the arrears of outstanding statutory
dues as on the last day of the financial year concerned for a period of more than six months
from the date they became payable is *NIL".

(b) According to the information and explanation given to us, No amounts were due for
income tax or sales tax or service tax or duty of customs or duty of excise or value added tax
and hence no amounts were involved in the forum where such dispute of dues are required
to be shown as pending.

(viii) In our opinion and according to the information and explanations given 1o us, the
company has not defaulted in repayment of loans or borrowing to a financial institution,
bank. Government or dues to debenture holders.
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(ix) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon. :

(x)  Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

(xi) No managerial remuneration has been paid or provided by the company.

(xii} In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

(xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

(xv)  Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

(xvi) In our opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
TEKRIWAL & ASSOCIATES
Chartered Accountanis

Firm Regn.: 327438E

L

(Abhishek Kumar Tekriwal)
Partner

Membership No: 300626
Date:

Place: Kolkata

il
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ANNEXURE - B
ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
IRC LEASING & FINANCE LIMITED (‘the Company') as of 31st March 2018 in
conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAl'), These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting recards, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on eur audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the nsk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

=t



We believe that the audit evidence we have obtained s sufficient and appropriate 1o
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting Is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance With
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permil preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of intermal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
canditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2018, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E.)

Ml /-

(Abhishek Kumar Tekriwal )
(Partner)

(Membership No. 300626)
Place :Kolkata

Date:
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IRC LEASING & FINANCE LTD

Balance Sheet as at 31st March, 2018

31-03-2018 31-03-2017
Particulars Note No. Amount (') Amount (*)
|. EQUITY AND LIABILITIES
1 Shareholders' Fund
& Share Capital Z 34.816,970.00 34.818,870.00
b Reserves and Surplus 3 (29,280,042.60) {26,675.520,64)
2 Current Liabilities
a Other current liabiliies 4 5,000.00 2.000.00
Total 5,531,927.40 6,143,449.36
Il. ASSETS
1 Non-current assets
a Fixed assels 5 572200 8,254.00
b Investment . B 384137200 4,291 372.00
2 Current assets
8 Short term Loans & Advances 7 3497.033.00 912 721.00
b Cash and cash equivalents ] 1,187,.800.40 931,102.36
Total 5,531,927.40 6,143,449.36

The Notes referred to above form an integral part of

Financial Statgn'Fnts

SIGNIFICANT AGCOUNTING POLICIES 1

As per our attached report of even date

For Tekriwal & Associates
Chartered Accountants

: _ WA
’Q J_LLE((\ .u’k’rtﬂk IJ' A /
[ Director
NG ¥
vy /9309 e . Abhishek Kumar Tekriwal
Place : Kolkata DIN:OQO7ES8E Partner
Date . Membership No.300626

Firm's Registration No.327438E




IRC LEASING & FINANCE LTD

Profit & Loss Statement for the year ended 31st March! 2018
31-03-2018 31.03-2017

Particulars Note No. Amount () Amount (')
REVENUE
i Operational Income + -
i, Other income 9 24,932.00 17,583.00
i Total Revenue ( i+ i) 2483200 17,583.00
iv. EXPENSES
Depreciation d 253200 285300
Other expense 10 132,793.96 126,140.00
V. Total Expenses (iv) 135,325.96 | 129,793.00 |
vi. Profit before exceplional and extraordinary ftlems and tax (i - v) (110,393.96) (112,210.00)
vii. Exceptional ltems - -
viih. Profit before extraordinary ifems and lax (wi - vii) {110,383.96) (112,210.00)
% Extraordinary ltems : -
¥, Profit before tax (i - ) ol {110,393.96) {112,210.00)
xi. Tax expense of continuing operations: !
Current tax :
Earlier year tax 504,128.00
Deferred Tax - .
Wil Profit (Loss) from the peniod from continuing operations (i) (614.521.56) {112,210.00)
xiii. Profit (Loss) from discontinuing operations . -
xiv Tax expenses of discontinuing operations
s, Profit f (Lass) from discontinuing operations (after tax) (i - xiv) . -
i, Profit ] (Loss) for the pericd {xii + xv) (614,521.96) (112,210.00)
xvil Eaming Per Share (0.18) {0.03)
The Notes referred to above form an integral part of
Financial Statements As per our attached repont of even date

Vol Gfa'
, Director

For Tekriwal & Associates
Chartere: ccountants

iy V-

Abhishek Kumar Tekriwal

e YOV TR (=]
Place ! Kolkala DIN: 00076989 Partner
Date Membership No.300626

Firm's Registration No.327438E



IRC LEASING & FINANCE LTD

NOTES TO THE FINANCIAL STATEMENTS FORTHE Y R ENDED 31-03-2
2. SHARE CAPITAL
{A) Authorised, Issued,Subscribed and Paid-up Share capital and par value per share
As at As at
Particulars 31-03-2018 3032017
Authorised Share Capital
8420000 Equity Shares of * 10/- each B4, 200,000.00 B84,200,000.00
|ssuied & Subscribed Share Capital -
34.81,697 Equity Shares of * 10/- each 34.816,970.00 34,816,870.00
Paid-up Share Capital
34 81,687 Equity Shares of * 10/- each 34.816,970.00 34,818,970.00
Total 34,816,970.00 34,816,970.00
(B) Reconciliation of number of equity shares outstanding
As at As at

Particulars 31-03-2018 31-03-2017
Number of shares outstanding as at the beginning of the year 3481697 3.481,697
Add:-
Mumber of shares alloited for cash pursuant fo private issue - -

3481,697 3481697
Less:-
Number of shares bought back during the year . :
Number of shares outstanding as at the end of the year 3,481,697 3461697

(C) Termslrights attached to the Equity shares

The Company has only one ciass of shares i.e. Equity Shares having a face value of * 10 each Each shareholder
is eligible for one vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the company after distribution of all preferential amounts, in proportion of their shareholding.

(D ) Shareholdings in the company held by each shareholder holding more than 5% shares.

As at 31-03-2018 As at 31-03-2017
Nama of the sharehalder Number of shares held | % of shares held | Number of shares held | % of shares held
Anil Gupta 36,837 9% 316837 9%
Rita Gupta 451,866 13% 451 866 13%
IRC Logistics Lid 292 683 8% 292 683 B%
IRC Natural Resources Pvi Lid. 1,612,057 46% 1,612,057 46%
IRC Limited 178,283 5% 178,283 5%
IRC Infra Reaity Pvt Lid 307 816 9% a7 918 9%
4, RESERVES AND SURPLUS -
Particulars As at 31-03-2018 As at 31-03-2017
Surplus {Profit and loss statement)
Opening Balance (28,675,520.64) {28 563.310.64)
Add:-Net Profit after tax transferred from Statement of Profit & Loss (614,521.96) (112,210.00)
Closing Balance (29,200,042 .60) (28,675,520.64)
Transfer to Reserves & Surplus (29,290,042.60) (28,675,520.64)
4. OTHER CURRENT LIABILITIES
Particulars As at 31-03-2018 As at 31-03-2017
Audit Fees Payable 5,000.00 2.000.00
Total 7 & as, 5,000.00 2,000.00

DIN: CO07938¢

DIN:

ML LEASING & FINANCE LIMITED
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RC LEASING & FINANCE LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2018

6. INVESTMENT

l'F'"arl;!*::u!arsl As at 31-03-2018 | As at 31-03-2017
A.Equity Shares
&. Quoted Equity Shares
IRG Lid 240 918 00 240.918.00
Seiko Commercial Lid 49,104.00 4%.104.00
b. Unquoted Equity Shares
Green Gold Plantation Ltd. 20,000.00 20,000.00
Indian Roadways 350.00 350.00
IRC Industries Ltd 3,630,000.00 3.630,000.00
IRC Logistics Ltd. 1,000.00 1,000.00
B. Fixed Deposit
FD with DHFL No:00026408 - 350,000.00
Total 3,941,372.00 4,291,372.00
7. SHORT TERM LOANS & ADVANCES
Particulars As at 31-03-2018 | As at 31-03-2017
Income Tax Advance - 436,937 .00
TDS - 67,191.00
TDS AY 2018-19 2,484.00 -
A K Developers Ltd - {3,539.00)
Accrued Interasl 15,824.00
IRC Ltd 394 549,00 394 54900
TDS AY 201617 - 1.758.00
Total 397,033.00 012.721.00
8. CASH & CASH EQUIVALENT
Particulars As at 31-03-2018 | As at 31-03-2017
a)Balance with Schedule Banks

Balance with UCO Bank(19670500354011) 1.624.40 §,926.36

UCO Bank ( Exchange Br) - 5,830.00
bjCash in Hand(As Certified by the management) 1,186,176.00 815,346.00
Total = 1,187,800.40 931,102.36
9, OTHER INCOME
Particulars As at 31-03-2018 | As at 31-03-2017
Interest Income 24.841.00 17,583.00
Interest on | T Refund 91.00 -
Total 24,932.00 17,583.00

B LEASING b FINAN L L
Rala ém"ﬂ
Rirectos

DIN: OO0 76989




IRC LEASING & FINANCE LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2018
10. OTHER EXPENSES
Particulars As at 31-03-2018 | As at 31-03-2017
Audit Fees 5.000.00 2.000.00
Filing Fees 4,200.00 6,000.00
Printing & Stationery 567.00 -
Bank Charges 6,596.95 336.00
Professional Fees 65,280.00 62.550.00
Service Tax Exp . £.400.00
Interest - 108.00
Listing fess 45,000.00 44, 680.00
Professional Tax 2.500.00 250000
Trade License Fees 2150.00 1,850.00
Advertisemen! Expense 1,500.00 716.00
Total 132,793.96 126,140.00
Signature to Notes "1" to "10"
As per our attached report of even date
For Tekriwal & Associates
/_Q LLL:{ Q ”Jt:t Chartered Accountants
Director K/ /
DIN: 0O b 00T BEEE ,V ——
>4/ Abhishek Kumar Tekriwal
Flace : Kalkata Partner
Cals Membership No.300626

Firm's Registration No.327438E



IRC LEASING & FINANCE LIMITED

-NOTE - 1: -
SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 317" MARCH, 2018:

1.1 ACCOUNTING POLICIES:
a) Basis of Accounting:

The financial statements have been prepared and presented in accordance with the Generally Accepted Acounting
Principles (GAAP) and materially comply in all respects with the mandatory accounting standards notified u/s 133 of
the Companies Act. 2013 read with Rule 7 of the Companies (Accounts) Rules 2014,

b) Use of estimates:

Preparation of these accounts may require management to make estimates and assumptions that may affect the
reported amounts of assets and liabilities. These are based on management’s knowledge of current events which
could differ subsequently from those estimates, if any, and recognized in current and future periods.

¢) Revenue Recognition:
Unless otherwise stated, the method of accounting adopted by the Company is on accrual basis.

d) Fixed Assets and Depreciation:

All fixed assets are stated at cost of acquisition less accumulated depreciation, cost of acquisition is inclusive of
freight, duties and taxes borrowing cost, etc. less depreciation, Impairment losses and special grants received, if any.

Depreciation on assets is provided on the straight-line method over the useful lives of assets as preseribed in
schedule Il of the Companies Act, 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a period
is proportionately charged.

e) Impairment of Asscts

The Management periodically assesses using. external and internal sources, whether there is an indication that an
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price or value in use, which means
the present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal.
An impairment loss for an asset is reversed if. and only if, the reversal can be related objectively to an event
occurring after the impairment loss was recognized. The carrying amount of an asset is increased to its revised
recoverable amount. provided that this amount does not exceed the carrving amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
assel in prior years.

1) Inventories:

Inventories are valued at the lower of cost and net realizable value. Net Realizable Value is the selling price in the
ordinary course of business, less estimated costs necessary to complete the sale, The Company has no inventory.

o) Investments

Long Term Investments are carried at cost. However, provision for diminution in value is made to recognize a
decline other than temporary in the value of investments. Current Investments are carried at the lower of cost and Fair
value determined on an individual basis.

h) Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of an asset which takes a substantial period
of time to get ready for its intended use are capitalized as a part of the cost of such assets, until such time the asset is
substantially ready for its intended use. All other borrowing costs are recognized in the statement of Profit & Loss in
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the period which they occur. Borrowing Costs consist of interest and other costs incurred in connection with
borrowing of funds.

i) Income Taxes

Tax expense comprises of current and deferred tax. The deferred tax charge or credit is recognized using current tax
rates. Deferred Tax Assets are recognized only to the extent there is reasonable certainty of realization in future,
Deferred Tax Assets/Liabilities are reviewed as at each Balance Sheet date.

il Contingencies/Provisions - -

A Provision is recognized when an enterprise has a present obligation as a result of past event: it is probable that an
outflow of resources embodying economic benefit will be required 1o settle the obligation, in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estumate.

A Contingent Liability is disclosed, unless the possibility of an outflow of resources embodying economic benefit is
remaote.

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow ‘Statement comprise cash in hand, cash at bank. demand
deposits with the banks and other short-term highly liquid investments/deposits with an original maturity of three
months or less,

1.2 NOTES ON ACCOUNTS

|. Accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

2. The Company is engaged in only one business segment. therefore, segmental information as per Accounting
Standard 17 is not required to be disclosed.

3. Earnings per Share:

Earnings per share is calculated by dividing the net profit or (loss) for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

2017-2018 2016-2017
No of Equity Shares Outstanding 34,81.697 Nos 34.81,697 Nos
Met Profit during the vear Rs(6,14,521.96) Rs: (112210}
Earnings per Share : Rs. (0.18) Rs. (0.03)

4. Related Party Disclosures

A) Key Management Personnel
- Anil Gupta ( Director)
- Rita Gupta ( Director)
- Aditya Gupta( Director)
- Nilay Kumar Mitra (Additional Director)
- Biswambar Soni (Director)

5. Earning and expenditure in foreign currency is nil. (Previous year ~nil).

/i HE LEASING & FINANCE LIMITED
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& No Provision for Current Tax is made in view of the losses for the year. In view of carried forward losses, the
company has deferred tax assets; however, as a matter of prudence and in view of the absence of virtual certainty
of future taxable income, the same has not been recognized in the financial statements.

. 7. There are no micro, small and medium enterprises, as defined in the Micro, Small, Medium Enterprises
Development Act, 2006 to whom the company owes dues on account of principle amount together with interest
and accordingly no additional disclosures have been made. The above information has been determined to the
extent such parties have been identified on the basis of information available with the company. This has been
relied upon by the auditors. : e

8. The company has no emplovees on its payroll during the period.

9, Figures of previous years have been rearranged or regrouped wherever necessary.

For Tekriwal & Associates For IRC LEASING & FINANCE LIMITED
Chartered Accounitarls f/\l
Firm Regn.No.: 327438E ;"J I| /]l

I f

LU

k Kumar Tekriwal

iﬂ%i E;‘!éu.,%"" £

Partner Director Director
Mem No: 300626

DiNtCOO 783 e 76989
Dated: 99 DiIN: UL

Place: Keolkata



TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email : tekriwal.associates@gmail.com

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF IRC LEASING & FINANCE LIMITED

Report on the Consolidated Financial Statements 3 —

We have audited the accompanying Consolidated financial statements of IRC LEASING & FINANCE
LIMITED (‘the Company"), which comprise the Balance Sheet as at 31st March, 2018 and the Statement of
Profit and Loss & The Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information

Management's Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act’) with respect to the preparation of these Consolidated financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Consolidated financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directars, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to Us, the aforesaid
Consolidated financial statements give the information required by the Act in the manner S0 required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March. 2018, and its profit/loss and its cash flows for the year ended on that
date.




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email : tekriwal.associates@gmail.com

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, a statement on the matiers
Specified in paragraphs 3 and 4 of the Order, is reported in “Annexure A" attached herewith . i

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(c) The Balance Sheet and the Statement of Profit and Loss & the Cash Flow Statement, dealt with by this
Report are in agreement with the books of account

(d) In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B"; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There was no requirement to transfer amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E.)

(Abhishek Kumar Tekriwal )
(Partner)
(Membership No. 300626)

Place ‘Kolkata
Date:



TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email: tekriwal.associates@gmail.com

ANNEXURE - A
ANNEXURE TO THE AUDITORS® REPORT

(i) (a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets; . ~/

(b) These fixed assets have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties are held in the name of the company.
(ii) The Company has no inventory; hence other requirements of the order are not applicable.

(iii) The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013, Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, No loans,
investments, guarantees, and security in contravention of provisions of section 185 and 186
of the Companies Act, 2013 have been made.

(v) The company has not accepted deposits under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder, Hence other provisions of this order
are not applicable.

(vi) As informed to us, Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
the activities carried on by the company.

(vii) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the company is regular in depositing
undisputed statutory dues including provident fund, employees® state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues-to the appropriate authorities. The extent of the arrears of outstanding statutory
dues as on the last day of the financial year concerned for a period of more than six months
from the date they became payable is *NIL".

(b) According to the information and explanation given to us, No amounts were due for
income tax or sales tax or service tax or duty of customs or duty of excise or value added tax
and hence no amounts were involved in the forum where such dispute of dues are reqmred
to be shown as pending.

(viii) In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of loans or borrowing to a financial institution,
bank. Government or dues to debenture holders.



TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email: tekriwal.associates@gmail.com

(ix) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon, 3 “

(x) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

(xi) No marnagerial remuneration has been paid or provided by the company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

(xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the F inancial Statements as required
by the applicable accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly. the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

(xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

(xvi) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
TEKRIWAL & ASSOCIATES
Chartered Accountants
Firm Regn.: 327438E

M L

(Abhishek Kumar Tekriwal)
Partner
Membership No: 300626
Date:

‘ Place: Kolkata




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016
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NEXURE - B
ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
IRC LEASING & FINANCE LIMITED (‘the Company”) as of 31st March 2018 in
conjunction with our audit of the Consolidated financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAl'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controis
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls. material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2018, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

For and on behalf of

Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E.)

(Abhishek Kumar Tekriwal )
(Partner)

(Membership No. 300626)
Place :Kolkata

Date:




IRC LEASING & FINANCE LTD

Consolidated Balance Sheet as at 31st March, 2018

| s B 31-03-2018 31-03-2017
Particulars il NoteNo.|  Amount() Amount ()
|. EQUITY AND LIABILITIES
1 Shareholders' Fund .
a Share Capital 2 34,816,970.00 34.816,870.00
b Reserves and Surplus 3 (22,045,783.60) (28,856,053.64)
2 Current Liabilities :
a Other current liabilities 4 5,000.00 2.000.00
Total 5!??5!135.@- : 6,162,916.38
Il. ASSETS
1 Mon-current assets
a Fixed assets 5 572200 8,254.00
b Investment B 4,185,631.00 4 310.839.00
2 Current assets
@ Short term Loans & Advances 7 397,033.00 812.721.00
b Cash and cash equivalents 8 1,187 800.40 93110236
[ T Total 5,776,186.40 6,162,916.36

The Notes referred to above form an integral part of

Financial Statements

smmncmyi):c:uu NTING POLICIES
== | |'|l I i« g J
.'.':’HI-.,I LM [ Q.,ﬁ_‘k". L"'-'u- "tﬁ.
e \
7 irector Director
1N Q00 9399 DIN:'0CQO76989
Place : Kolkata
Date

As per our attached report of even date

For Tekriwal & Associates
Chartered Accountants

/

Abhishek Kumar Tekriwal
Partner
Membership No.300626

Firm's Registration No.327438E



IRC LEASING & FINANCE LTD

Consolidated Profit & Loss Statement for the

ar ended 31st March, 2018

31-03-2018 31:03-2017
culars Note No. Amount ) Amount (7)
REVENUE
i. Operational Income - -
i. Other Income 9 24,932.00 17,583.00
I]TL Total Revenus (i + if) =_z4,932.nu __17,583.00
iv, EXPENSES
Depreciation 2532.00 =43,653.00
Other expense 10 132,793.96 126,140.00
v. Total Expenses (iv) = 135,325.96 129,793.00
i, Profit before exceptional and extraordinary lems and tax | (ii-v) [ (110,393.96) (112,210.00)
vil. Exceptional ems ' - -
viil. Profit before extraordinary items and tax (i = vii) (110,393.96) {112,210.00)
ix  Extraordinary ltems - -
%, Profit before tax (viil =By [ (11039398)]  (112210.00)
xi. Tax expense of continuing operations:
Currant lax - -
Earfier year tax 504,128.00
Deferred Tax Y- -
i, Profit (Loss) from the period from continuing operations (-} (614,521.96) {112,210.00)
wiil. Profit / (Loss) from Subsidiary/Associate Company 224,792.00 352,112.00
«iv. Profit / (Loss) for the period : (xli + wii) (389,729.96) 239,302.00
xv, Eaming Per Share (0.11) 0.07
The Notes referred to above form an integral part of
Financial Stataqmnls As per our attached report of even date
SIGNIFICANT ACCOUNTING POLICIES 1 For Tekriwal & Associates
A Chartered Accountants
an U Rz s e {/ 7
./Director Director At
- |
DIN: 00079399 DIN: CO076989 Abhishek Kumar Tekriwal
Place : Kolkata Partner
Date . Membership No.300626

Firm's Registration No.327438E



IRC LEASING & FINANCELTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2018

2, SHARE CAPITAL
(A) Authorised, Issued.Subscribed and Paid-up Share capital and par value per share

As at As at
Particulars 31-03-2018. 31-03-2017
Authari hare Capital
84,20,000 Equity Shares of * 10/- each 84,200,000.00 £4,200,000.00
jssued & Subscribed Share Capital S
14 81,697 Equity Shares of * 10/- each 34,816,970.00 34,816,970.00
Paid-up Share Capital
34 81,807 Equity Shares of * 10/- each - 34,816,870.00 34,816,970.00
Total 34,816,870.00 34,816,970.00
(B} Reconciliation of number of equity shares outstanding
_ ' ' ' As at As at
Particulars _ . ! 34-03-2018 31-03-2017
Number of shares outstanding as at the beginning of the year 3,481,697 3,481,697
Add:-
Number of shares allotted for cash pursuant to private issue - -
3,481,697 3481 697
Less:-
Number of shares bought back during the year = -
Number of sharés outstanding as at the end of the year 3.481,697 3,481,697

(C) Termsirights attached to the Equity shares

The Company has only one class of shares i.e. Equity Shares having a face value of ' 10 each. Each shareholder

is eligible for one vote per share held. In the event of liquidation, the equity shareholders are eligible fo receive the
remaining assets of the company after distribution of all preferential amounts, in proportion of their shareholding.

D) Shareholdings in the company held gy each shareholder holding more than 5% shares.

. P o | | As at 31-03-2018 As at 31-03-2017
Name of the shareholder et STd | 9 of shares held | Number of shares held | % of shares held
Anil Gupta = 316,837 9% 316,837 9%
Rita Gupta 451,866 13% 451,866 13%
IRC Logistics Ltd 292,683 8% 292,883 8%
IRC Natural Resources Pvt Lid. 1612057 46% 1,612,057 46%
IRC Limited 178,283 | 5% 178,283 5%
IRC Infra Realty Pyt Lid 307,916 % 307 916 9%
3. RESERVES AND SURPLUS .
Particulars As at 31.03-2018 As at 31-03-2017
Surplus (Profit and loss statement)
Opening Balance (28,656,053.64)|  (28,895955.64)
Add:-Met Profit after tax transferred from Statement of Profit & Loss (389,728 96) 239,902.00
Closing Balance (29,045,783.60) (28,656,053.64)
Transfer to Reserves & Surplus (29,045,783.60) {28,656,053.64)
4. OTHER CURRENT LIABILITIES
Particulars As at 31-03-2018° As at 31-03-2017
Audit Fees Payable 7\ 5,000.00 2,000.00
Total il | 5,000.00 2,000.00
I
o IHL (EASING B F1 ( _iluﬁei #or IBC LEASING & FINANCE (IMITED
! .’ i 'I. - i f
I J,'JI"'_' I I;l::l ‘_,\:[\. LAL{J
Directar Oirects

Cini 00079399

DIN:- 00076989
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IRC LEASING & FINANCE LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2018

6. INVESTMENT
Parilculars As at 31-03-2018 | As at 31-03-2017
A.Equity Shares
a, Guoted Equity Shares
IRC Ltd 240,918.00 240,918.00
Seiko Commercial Ltd 48,104.00 49 104.00
b, Unguoted Equity Shares
Green Gold Plantation Ltd. 20,000.00 20,000.00
Indian Roadways 350.00 350.00
IRC Logistics Ltd. ~1,000.00 1,000.00
IRC Industries Ltd 3,630,000.00 3,630,000.00
Add: Post Acquisition Cummulative ProfitLoss 244,259.00 16,467.00
B. Fixed Deposit
FD with DHFL No:00026408 - 350,000.00
Total 4,185,631.00 4,310,839.00
7. SHORT TERM LOANS & ADVANCES
Particulars As at 31-03-2018 | As at 31-03-2017
Income Tax Advance - 436,937.00
TDS - 67,191.00
TDS AY 2018-19 2,484 .00 .
A K Developers Ltd - (3,539.00)
Accrued Interest 15,824.00
IRC Ltd 394,549.00 394 549.00
TDS AY 2016-17 X 1,759.00
Total 397,033.00 912,721.00
8. CASH & CASH EQUIVALENT
Particulars : As at 31-03-2018 | As at 31-03-2017
a)Balance with Schedule Banks
Balance with UCO Bank(19670500354011) 1,624.40 9,926.36
UCO Bank ( Exchange Br) - 5,830.00
b)Cash in Hand(As Certified by the management) 1,186,176.00 915,346 00
Total 1 1,187,800.40 931,102.36
9. OTHER INCOME
Particulars As at 31-03-2018 | Asat31-03-2017
Interest Income 24.841.00 17,583.00
Interest on | T Refund 81.00 -
Total 24,932.00 17,583.00
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|RC LEASING & FINANCE LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2018

10. OTHER EKFEHSES

Particulars i "As at 31-03-2018 | Asat31-03-2017
Audit Fees 5,000.00 2.000.00
Filing Fees 4,200.00 £,000.00
Printing & Stafionery EE_T Q0 -
Bank Charges 6,596.96 436.00
Professional Fees 65,280.00 £2,550.00
Senvice Tax Exp . 5,400.00
Interest - 108.00
Listing fess -45000.00 44 680.00
Professional Tax 2.500.00 2.500.00
Trade License Fees 2,150.00 1,850.00
Advertisement Expansa 1,500.00 718.00
Total 132,793.96 126,140.00

Yor (68 LERSIRG b I!Ilm&ufﬁf
[

v,

| Director
DiN: 00079399

Place ; Kolkata
Dale

#Or (ML LEASING & FINANCE LIMITER

th.ﬁm

Director
DIN: CO076989

Signature to Notes *1" o *10"

As per our attached report of even dale
For Tekriwal & Associates
Chartered Accountants

W L

Abhishek Kumar Tekriwal
Partner

Membership No.300626

Firm's Registration No 327438E



IRC LEASING & FINANCE LIMITED

NOTE-1:-
SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF

CONSOLIDATED Fll"m‘f’a.l"'lII’SL-%{af STATEMENTS
FOR THE YEAR ENDED 31> MARCH, 2018:

1. PRINCIPLES OF CONSOLIDATION

The Consolidated Financial Statements consist of TRC Industries Limited (“the Company”) and ils associate
company. The Consolidated Financial Statements have been prepared on the following basis ~

__Investment in associate where the Company directly holds more than 20% of equity, is accounted for using equity
method as per Accounting Standard 23 — " Accounting for Investments in Associates in Consolidated Financial
Statements” notified by Companies (Accounting Standards) Rules, 2006.

—The Consolidated accounts for its share of post acquisition changes in net assets of associates, after eliminating
unrealised profits and losses resulting from transactions between the Company and its associates to the extent of its
share, through its Consolidated Statement of Profit and Loss, to the extent such change is attributable to the
associates' Statement of Profit and Loss and through its reserves for the balance based on available information.

2.1 ACCOUNTING POLICIES:

a) Basis of Accounting:
The financial statements have been prepared and presented in accordance with the Generally Accepted Accounting

Principles (GAAP) and materially comply in all respects with the mandatory accounting standards notified u/s 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014.

b) Use of estimates:
Preparation of these accounts may require management to make estimates and assumptions that may affect the

reported amounts of assets and liabilities. These are based on management’s knowledge of current events which
could differ subsequently from those estimates, if any, and recognized in current and future periods.

¢) Revenue Recognition:
Unless otherwise stated, the method of accounting adopted by the Company is on accrual basis.

d) Fixed Assets and Depreciation:

All fixed assets are stated at cost of acquisition less accumulated depreciation, cost of acquisition is inclusive of
freight, duties and taxes borrowing cost, etc. less depreciation, Impairment losses and special grants received, if any.

Depreciation on assets is provided on the straight-line method over the useful lives of assets as prescribed in
schedule 11 of the Companies Act, 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a period
is proportionately charged.

¢) Impairment of Assets

The Management periodically assesses using, external and internal sources, whether there is an indication that an
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price or value in use, which means
the present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal.
An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively to an event
opccurring after the impairment loss was recognized. The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does not excéed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
asset in prior years. rr S
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) Inyentories:

[nventories are valued at the lower of cost and net realizable value. Net Realizable Value is the selling price in the

_ordinary course of business, less estimated costs necessary to complete the sale. The Company has no inventory.

a) !Evtstmenis

Long Term Investments are carried at cost. However, provision for diminution in value is made to recognize a
decline other than temporary in the value of investments. Current Investments are carried at the lower of cost and fair
value determined on an individual basis.

h) Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of an asset which takes a substantial period
of time to get ready for its intended use are capitalized as a part of the cost of such assets, until such time the asset is
substantially ready for its intended use. All other borrowing costs are recognized in the statement of Profit & Loss in
the period which they occur. Borrowing Costs consist of interest and other costs incurred in connection with
borrowing of funds.

i) Income Taxes

Tax expense comprises of current and deferred tax. The deferred tax charge or credit is recognized using current tax
rates. Deferred Tax Assets are recognized only to the extent there is reasonable certainty of realization in future.
Deferred Tax Assets/Liabilities are reviewed as at each Balance Sheet date.

{) Contingencies/Provis ions
A Provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources embodying economic benefit will be required to settle the obligation, in respect of which

reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate.

A Contingent Liability is disclosed, unless the possibility of an outflow of resources embodying economic benefit is
remote.

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash in hand, cash at bank, demand
deposits with the banks and other short-term highly liquid investments/deposits with an original maturity of three
months or less.

2.2 NOTES ON ACCOUNTS

|. Accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

2. The Company is engaged in only one business segment, therefore, segmental information as per Accounting
Standard 17 is not required to be disclosed.

3. Earnings per Share:

Earnings per share is calculated by dividing the net profit or (loss) for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

2017-2018 2016-2017
Na of Equity Shares Outstanding 34,81,697 Nos 34,81,697 Nos
Met Profit during the year Rs (3,89,729.96), Rs. 2,39,902
Earnings per Share Rs. (0.11) : ~ Rs.0.07
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4. Related Party Disclosures

A) Key Management Personnel
_  Anil Gupta ( Director)
- Rita Gupta (Director)
- Aditya Gupta( Director)
- Nilay Kumar Mitra (Additional Director)
_ Biswambar Soni (Director)

5. Farning and expenditure in foreign currency is nil. (Previous year —nil).

6. No Provision for Current Tax is made in view of the losses for the year. In view of carried forward losses, the
company has deferred tax assets; however, as a matter of prudence and in view of the absence of virtual certainty
of future taxable income, the same has not been recognized in the financial statements.

7. There are no micro, small and medium enterprises, as defined in the Micro, Small, Medium Enterprises
Development Act, 2006 to whom the company owes dues on account of principle amount together with interest
and accordingly no additional disclosures have been made. The above information has been determined to the
extent such parties have been identified on the basis of ‘nformation available with the compary. This has been
relied upon by the auditors.

8. The company has no employees on its payroll during the period.

9. Additional information pursuant to para 2 of general instructions for the preparation of consolidated
financial statements

Name of Enterprise Nature of relationship

[RC Industries Lid Subsidiary Company (51.23% of Investment)

10, Figures of previous years have been rearranged or regrouped wherever necessary.

For Tekriwal & Associates For IRC LEASING & FINANCE LIMITED
Chartered Accountants - . B -
Firm Regn.No.: 327438E or |6 LEASIR "'“!'_"!’"“"E{_
/Y, / P b G
Abhishek Kumar Tekriwal / Anil Gupta Rita Gupta
DIN: 00079309 PIN: 00076989
Partner Director Director
Mem No: 300626
Dated:

Place: Kolkata




