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INDEPENDENT AUDITORS® REPORT

TO THE MEMBERS OF IRC LEASING & FINANCE LTD

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of IRC LEASING & FINANCE LTD {‘the
Company”), which comprise the Balance Sheet as at 318t March, 2018, the Statement of Profit and Loss for the year
then ended, the cash flow statement and notes to financial statement Including a summary of the significant
accounting pelicies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standaione financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of afiairs of the
Company as al March 31, 2018, profitioss for the year ended on that date and the cash flows for the year anded on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10) of the
Companies Act, 2013, Our responsibiliies under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our repart. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfiled our ather ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Ma ibility for Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act
2013 ("the Act’) wilh respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounis) Rules, 2014, This responsibility also includes maintenance of adequats
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates thal are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completenass of the accounting records, relevant to the preparation and presentation of the financial statements that
give @ true and fair view and are free from material misstatement. whether due to fraud or emror.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management aither intends to kquidate the Company or o cease operations. or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process
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Auditor's Responsibility for the audit of Financial Statements

Cr objectives are o obtain reasonable assurance about whether the financial statemants as a whole are free from
material misstatemant, whather due to fraud or error, and to issue an auditor's report that Includes our opinian
Raasonable assurance 5 a high levei of assurance, but is notl a guaraniee thatl an audit conducled in accordance
with SAs will always detect a material misstatement whan it exists. Misstatements can arise from fraud or aror ana
are considered material if, individually or in the aggregate, thay could reasonably be expected o influence the
economic decisions of users taken on the basis of these financial statements

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies ( Auditor’s Report) Order. 2018 (“the Order™) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act. a statement on the matters Specified in paragraphs 3
and 4 of the Order, is given in “Annexure A™ attached hereto.

2. As required by Section 143 (3) of the Act, we repord that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
ware necassary for the purposes of our audit,

(a). In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books

(b} The Balance Sheet and the Statement of Profit and Loss and the cash flow statement dealt with by this
Report are in agreement with the books of account

(e} In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

{d} On the basis of the written representations received from the directors as on 31st March, 2010 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being
appointed as a director in terms of Seclion 164 (2) of the Act,

{e} With respect to report on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is given in “Annexure 8" attached hereto

{f} With respect to the other matters to be included in the Auditor's Repaort in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

|, The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there wera any
material foreseeable losses.

ii, There was no requirement to transfer amaounts, required to be transferred, to the
Investor Education and Protection Fund by the Comipany.

For and on behalf of
Tekriwal & Assoclates
Charterad Accountants
{Firm's Regn. No. 32T438E )

(Abhishek Kumar Tekriwal) '~ '/
{Partner) el

(Membership No. 300626)
Place ‘Kolkata

Date: 2 8o 6019
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{i) (a) The company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets; '

(b} These fixed assets have been physically verified by the management al reaconable intervals; no matenal
discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties are held in the name of the company.
(ii} The Company has no inventory; hence other requirements of the order are not applicable.

{111} The company has noi granted any loans, secured or unseeured to companics, firms, Limited Liability Partnerships
or other parties covered in the register maintained under section 189 of the Companies Act, 2013 Accordingly,
the provisions of clause 3 (i) (a) to (C) of the Order are not applicable to the Company and hence not
commented upon,

{iv) In our opinion and according to the information and explanations given to us, No loans, investments, guarantecs.
and security in contravention of provisions of section 185 and 186 of the Companies Act, 2013 have been made.

(v} The company has not accepied deposits under the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder. Hence other provisions of this order are not applicable.

(vi} As informed to us, Maintenance of cost records has not been specified by the Central Governmen under sub-
section (1) of section 148 of the Companies Act, 2013, in respect of the activities carried on by the company.

{vii) {a) According to information and explanations given 1o us and on the hasis of our examination ol the books ol
account, and records, the company is regular in depositing undisputed statutory dues including provident Ludd,
emplovees' stale insurance, income-tax, salos-tax. zervice tax, duty of customs. duty of excise, value added ax
cess and any other statutory dues o the appropriate authorities. The extent of the arrears of outstanding statutory
dues a8 on the last day of the financial year concerned for a period of more than six months from the date they
became pavable is "NIL".

(b} According to the information and explanation given to us, No amounts Were due for income tax or sales Lax
or service tax or duty of customs or duty of excise or vilue added tax and hence no amounts were involved ir
the forum where such dispute of dues are required to be shown as pending.

(viii) In our opinion and according to the information and explanations given to us, the company has not defaulted o
repayment of loans or borrowing (o a financial institution, hank, Government or dues to debenture holders.

(ix) Based upon the audit procedures performed and the information and explanations given by the managemen
the company has not raised moneys by way of initinl public offer or further public offer including deb
netruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable 1o th
Company and hence not commented upon.

(x) Based upon the audit procedures performed and the information and explanations given by the management, we repo
ihat no fraud by the company or any fraud en the Company by its officers or employees has been noticed ¢
reported during the year.
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{xi) No managerial remuneration has been peid or provided by the company.

{xii}) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not
applicable to the Company.

(xiii} In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies Act.
2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting standards.

(xiv) Basad upon the audit procedures performed and the information and explanations given by the management, the campany
has niot made any preferential allotment or private placement of shares or fully or parily convertible debentures during the

vear under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence
not commented upon.

(xv) Based upon the audit procedures performed and the nformation and explanations given by the management, the company
has not entered into any non-cash transactions with directors or persens connected with him, Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upen.

{xvi} In our opinion, the company is not required 1o be registered under section 45 1A of the Reserve Bank of India Act, 1934

and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence nol
commenied wpon.

For and on behalf of

TEKRIWAL & ASSOCIATES
Chartered Accourmianis

Firm Regn.: 32T438E = A
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(Abhishek Kumar Tekriwal) 0000

Partner "

Membership No: 300626

Date: 3—&'55} 2 /9

Place: Kolkata
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ANNEXURE - B
ANNEXURE TO THE INDEPENDENT AUDITORS' RE PORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of IRC LEASING & FINANCE
LIMITED ("the Company”) as of 31st March 2019 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal contral stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'Y. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2012

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial contrals over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards onAuditing
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institule of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain |
reasonable assurance aboul whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respecis.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstaterment
of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for oul
audit opinion on the Company's internal financial controls system over financial reporting,

()
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Meaningof Internal Financial Controls over Financial Reporting
Acompany's internal financial control over financial reparting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements [o
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures thal

(1) perain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
iransactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made anly in accordance with authorisations of management and
directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition
use, or disposition of the company's assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial raporting, including the
possibility of collusion or improper management override of controls, material misstatements due to ermo
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controfs
over financial reperting to future periods are subject to the nisk that the internal financial control ove:
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2019, basad on the internal contral over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E )

,%ﬂ’-:"“’ A3
~ (Abhishek Kumar Tekriwal) . '
(Partner) -

(Memberzhip No. 300626)
Place .
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IRC LEASING & FINANCE LTD

Balance Sheet as at 31st March, 2019

Particulars

Note Na.

31-03-2018
Amount{’} °

31-03-2018
Amount [}

|. EQUITY AND LIABILITIES

Shareholders’ Fund

Share Capdal

Reserves and Surplus

Mooy received agains] shere warmants

Share application

Non current labilities
Long-term bomovwinas

Defiemed tax, liabiiities
Long 4em Provisions

Current Liabllities
Shart-term borrowings
Trade Payables
Shori-ferm Prowisions
Oiheer gurrent llabsilies

Iaimant

O oo ks D s R OO DD s

Talal
Il. ASSETS

Non-current assets

Fixed assets

Tangible aszats

Intangile: assads

Capital-work-in Progress

Intangile assals under devdopment

=Ll Ry s e

Hon currenl Invasimend
Deferred iax assal

l.'.‘-‘-|'|; term mans and advanpe
Other non- curmen assels

o o iy O

Current assets

Inventones

Trdae Recalvables

Shion term Loans & Advances
Cash and Bank Balanca

o0 o m R

Total

3.48,16.970.00

(2.95,18 647 78)

=

£10,000.00

3,48.16,970.00
(2,92.90,042 60)

3.000.00

5318.272.2

§5.11,927.40

3,966.00

04137200

13,72.954 22

572200

3240 3TN0

39703300
11,87 B0

531821202

55,31,927.40

Tha Notes referred to above form an integral part of
Financial Statements

SIGNIFICANT ACCOUNTING POLICIES
As per our affached repar of even date

For Tekriwal & Associates
Chartered Accountanis J ://,. \
"'..lln-' LRATA :I :I

A £ | )

Abhishek Kumar Tekriwal ‘-.} Al
Biiis a;-_:_;' L
Membership Mo, 300626
Place : Knlkata
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R NG & FINANCE LTD

Profit & Loss Statement Er the year ended 31st Hﬂﬂ:hl 2019

31032019 0328
|Particulars Nots No. Amount { } Amount ')
REVENUE
Operational Incoms % .
i. Other Income '] B56.00 24 93200
il Total Revenue | 1+ If) 65600 I-IE!H.IJI}
v, EXPENSES
Depreciation 1, 754.00 £,532.00)
Other expenss 10 2,27 555,18 132,783 54
|'.-. Tofal Expenses (fv) 2,29,311.18 1.35,325.96
wl. Profit before enceptional and extraardingry iems and tax {ii - %) (2,78,655.18) (1,10.333 56)]
vil. Excaptions! llems - :
fuii. Frofit befare extraordinary itams and tax [ (.28, 655.18) (1,160,393 =6)]
o Extracrdinary lbems - :
Profit before fax {vi - ix} (2,28 655.18) {1,10,393.36)|
E Tan axpanse of conBnuing operations
Currenl lax .
Ealier yaar fax 5,04 128.00
Drefered Tax .
i, Prgfil {Less) from (ha peod from continuing operations {%-ud] 1,28 BE5 16 16,92 521.08)
wiil. Prafil/ (Loss) from discontinuing operations - =
uiv, Tax expenses of discontinuing operafions =
x. Profil | [Loss) from dsconlinuing operations (after tax) i = i) - J
wl. Profit | [Loss) for the penod i xii + x) (2,18 655.18) (6.14.521.96)|
fewi Earning Per Share {007 LRED|
The Notas referred to above form an integral part of
Flnancial Statements
SIGNIFICANT ACCOUNTING POLICIES -1 s
Az par our altached repor of aven dale
Far Tekriwal & .i.!lﬂ.‘.‘i.ﬂl‘ﬂ i

ﬂhm—t-md _ ZiN
r‘ {IEATS | |
Abhi

kA |
Humal"l'ﬂ:rih'lr ' /) .iu:mJ i
Parinar % 7 * Diingctar
Membership No. 200626 DIN-00079359
Place : Keskala

Date 3@}#{}1 5/
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DIN: 00079399

IRC LEASING 8 FINANCE LTD
NOTES TO THE FIN STA

2. SHARE CAPITAL

{A) Authorised, lssued, Subscribed and Paid-up Share capital and par valua per share

As at As at
0320148 31002018
ED ﬂ-l:l'.l Eqm Ehamﬁuf 10 gach 84.200,000.04 84,200, 000,00
34,01 697 Euly Stares o 10 bach Mpteamone | Mereanon
4 1657 Ealy Shares o - 10 ch WHIETO00| 3461697000
Total 34,816,970.00 34,616,970.00
(B} Reconciliation of number of equity shares outstanding
As 3l Az at
Particulars 3032019 31032014
Number of shares cutstanding a3 at the beginning of the year 3481687 3481 857
Add:-
Mumber of shanas dlotted for cash pursuant to privale (2sue = .
J481.687 3.481 547
Lass;-
Nusmber of shanes bought back during the yisar . .
[Number of shares outstanding as at the end af the yoar 3481657 T8 607|

{C) Termsirights attached to the Equity shares

The Company has only one class of shares i.e. Equity Shares having a face value of * 10 sach, Each sharehalder
is efigible for one vote per share held. In the event of liquidation, the equity sharehaolders are eligible to receive
the remaining assets of the company after distribution of all prefarential amounts, in proportion of thedr

sharehoiding

0 } Sharahoidings in the company held by each shareholder holding more than % shares.

| ’ i -

DIN: 029829

Mg It:!i-lﬂviﬂ‘li g af 31-03.20148
WG I AR MO o [ Numnber of shares heid | % of sharas held | Number of shares held | " of shares hald

Ani Gupta 315,837 G A0% 316,837 o %
[IRC Limited 451 6 12 68% 4A1 Bag 12,085,
Seinn Commercia Lid__ 22583 BATN 252,681 BaT%
Fﬁﬂ MNalural Resowces Pyl Lid 1612087 4a.30% 1,612,067 45, 30%
Aita Gugla 178,283 E12% 178,283 512%
| € Logsiic [« 307,416 B A% 307,916 8BS
3. RESERVES AND SURPLUS b
[Particulars As 3t 311032019 As al 3103-2018 |
Surpus (Profit and Joss stalement)

Opening Batance {26,290,042 60 (28,675 520.64)

A -Met Prafit after 1z rensfemed from S1atement of Profit & Loss (228 655.18) {614,521 08)

Closing Balance (20,598,657 781 (26,290 042 60)
Transter to Resarves & Surpius [25,518,807,76)| (25,290,042 80
4 OTHER CURRENT LIABILITIES
Particulars As af 31-03-2013 A5 at 31-09-2016
Cihir Payables 1 1000000 .
Audit Fees Payatle £ ] 10,000.00 5 (00,08
Total (M0 g 20,000.00 5,000, 00

[ | f
Py B8 LEASING ® FINANCD { IR ~ ¢ o b




IRC ING & FINANCE LTD

NOTES TO 3
6, INVESTMENT -

Particulars As at 31-03-2010 | As at 31-03-2018
A Equity Shares

a, Quolad Equily Sharas

Seiko Commercial Lid 49,104.00 49,104.00
|:nr:. Lid 2.40,818.00 2,40,918.00
Gresn Gold Plantation Lid, 20,000.00 20,000.00
indian Roadways 350,00 350.00
IRC Industries Lid 36,30,000.00 36,30,000.00
iRC Logistics Lid. 1,000.00 1,000.00

[Total 30,41,372.00 39,41,372.00
7. SHORT TERM LOANS & ADVANCES _

[Particulars As at 3103-2010 | As at 31-03-2018
TDS AY 2018-13 - 2,484.00
IRC Lid - 3,04,540.00

otal a4 3,97,033.00
8. CASH & CASH EQUIVALENT

[Particulars As at 31-03-2019 | As at 31-03-2018

(a|Balance with Schedule Banks

Batance with UCO Bank(196T0500354011) 10,658.22 1,624.40
bjCash in Hand{As Certified by the 13,62.276.00 11,86,176.00
Total 13,72834.22 11,87,800.40

".
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IRC LEASING & FINANCE LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-201%

49, OTHER INCOME 3
[Particuiars As 2t 31-05-2019 | As at 31-00-2018
interast Income : 24 841 00
intaraston | T Relung B55.00 g1.00
Totzl 656.00 24 832,00
10, GTHER EXPENSES
[Faricaiars As 3l 31-00-2018 | As at 31-03-2018 |
il Fess §.000.00 000,00
|Filing Fesg 4 20000 4 20000
Printing & Stabanery s a67 00
|Bank Charges 42290 650606
Pralassional Faes 8000 6528000
Salary 10,000.00 :
Graulity 20.307.00

Rale & Tades 300000 ;
Lisling faes 1,17,195.28 45000000
Professionsl Tas 2 50000 250000
Trade License Faes 2.150.08 2.150.00
Adtvartisement Expensa 1.500.00 1 503,00
Total 2.77.555.18 1,32.791.96

As per ol stieched repart of even dats
For Tekrival & Associstes
Charbered Accountants

A 4 A

Abhighek Kumar Tekriwal | |
Fartnor \

Membership No 300626

Place : Kolkata
Osie: 2.0 /6&)2= /3

Place | fotkala

bate: 20/06/ 302

A

|
.HP'GupLh'

I.-'mrd:m;
DIN:00079399
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IRC LEASING & FINANCE LIMITED

5.CASH FLOW FROM MVESTING ACTIVITIES

L.CASH FLOW FROM FINANCING ACTIVITEES

Proceeds fom Long Termn Bosrowing (Net)
Proceeds from Cash Credd

Issue of Sharg Capial

Inbarest Faxd

Net Cash from Financing Activities

Met (Decrease)/ Increase in Cash &
Cash Equlvalents
Cash & Bank Equivalent as at 31.03.2018

Cash & Bank Equivalent as at 31.03.2019

[AFH{BHC

A FOR TH H_ 301
Farticulars Asatitst | Asat 31st March
A LOWY FROM GACTIVITIES
{Prafit! { Loss | bafoea tax (2,28 655) (1,70, 304
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IRC LEASING & FINANCE Llh"l]"[:ED
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FORTHEYEARENDED 3§ MARCH, 2019:
L1 ACCOUNTING POLICIES:
8) Basis of Accounting:
The financial statements have been prepared and presented in accordance with the Generally Accepted Accounting

Principles (GAAFP) and materially comply in all respects with the mandatory accounting standards notified u's 133 ol
the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules 2014.

h) Use of estimates:

Prepamtion of these sccounts may require management (o make estimates and assumptions that may affect the
reported amounts of assets and labilities. These are based on management’s knowledge of current events which
eould differ subsequently from those estimates, if any, and recognized in current and future periods.

£l Revenue Recognition;
Unless otherwise stated, the method of accounting adopted by the Company is on acerual basis

d fation:

All fixed assets are stated at cost of scquisiion less accumulated depreciation, cost of acquisition is inclusive ol
freight, duties and taxes borrowing cost, ete. less depreciation, Impairment losses and special grants reccived, if any,

Depreciation on- assets is provided on the straight-line method over the useful lives of assets as prescribed in
schedule 11 of the Companies Act, 2013 on a pro-rata basis, Depreciation for assets purchased [ sold during a period
is proportionately charged.

) Impairment of Assets

The Management pertodically assesses using, external and intemnal sources, whether there is an indication that ar
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds it
recoverable amount. The recoverable amount is higher of the asset's net selling price or value in use. which mean:
the present valee of future cash flows expected to arise from the continuing use of the assel and ils eventual disposal
An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively to an even
occurring after the impairment loss was recognized, The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does nol exceed the carrving amount that would have beci
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
A%3el in prior years,

N Inveniories:

Inventiories are valued at the lower of cost and net realizable value. Net Realizable Value is the selling price in the
ordinary course of business, less estimated costs necessary to complete the sale, The Company has no inventory

(SILE]

Long Term Investments are camied at cost. However, provision for diminution in value is mede 1o recognize
decline other than temporary in the value of investments. Current Investments are carried at the lower of cost and fai
value determined on an individual basis.

b} Borrowing Costs
Bomrowing costs directly attributable to the acquisition and construction of an asset which mkes a substantial period

of time o get ready for its intended use are capitalized as a part of the cost of such assets, until such time the asset i
substantially ready for its intended use. All other borrowing costs are recognized in the statement of Profit & Loss ir

|
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the period which they oceur. Borrowing Costs consist of interest and other costs incurred in connection with
barrowing of funds.

Tax expense comprises of current and deferred tax. The deferred tax charge or credit is recognized using current tax
rates, Deferred Tax Assels are recognized only 10 the extent there is reasonable cerainty of realization in future,
Deferred Tax Assets/Liabilities are reviewed as at each Balonce Sheet date.

A Provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that un
outflow of resources embodying economic besefit will be required to sentle the obligation, in respect af which

reliable estimate can be made. Pravisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate.

A Contingent Liability is disclosed, unless the possibility of an outflow of resources embodying economic benefit is
remiode.

ki Cazh and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise ¢ash in hand, cash al bank, demand
depaosits with the banks and other shor-term highly liquid investments'deposits with an original maturity of three
months or bess.

1.2 NOTES ON ACCOUNTS
I. Accounting policies adopted in the preparation of financial statements are consistent with those of previous vear

2. The Company is engaged in only one business segment, therefore, segmental information as per Accounting
Standard 17 is not required to be discloged.
1. Earnings per Share:

Eamings per shure i calculated by dividing the net profit or (loss) for the period attributable to equity sharcholders
by the weighted average number of equity shares outstandmg during the period.

2018-2019 2017-2018
Mo of Equity Shares Outstanding 34,81,697 Nos 14,81 697 Nos
Met Profit during the year Rs(2,28.655.18) Rsi6,14,521.96)
Earnings per Share Rs. (0.07) Rs, (IL18)

4. Related Party Disclosures

A} Key Management Personnel
- Suman Misra (CFO)

- Nilay Kumar Mitra (Managing Director)
- Vijay Lakshmi Rathi {Company Secretary)
B} Directors:
- Anil Gupta [Director]
- Aditva Gupta (Director)
- Rita Gupta (Director]
- Bishwambar Soni (Director)
- Maunoj Kumar Pandey {Additional Thrector)
5. Eaming and expenditure in foreign currency is nil. {Previous year —nil).
£
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6. No Provision for Current Tax is made in view of the losses for the yvear. In view of carried forward losses, the
company has deferred tax nssets: however, as a matter of prudence and in view of the absence of virtual certminty
of future taxable income, the same has not been recognized in the financial statements.

7. There are no micro, small and medium enterprises, as defined in the Micro, Small, Medium Enterprises
Development Act, 2006 to whom the company owes dies on occount of pringiple amount together with inferest
and accordingly no additional disclosures have been made. The above information has been determined to the
extent such parties have been identified on the basis of information available with the company, This has been
relied upon by the auditors,

8. Figures of previous years have been rearranged or regrouped wherever necessary.

For Tekrwal & Associates For TRC LEASING & FINANCE LIMITED
Chartered Aocountanits
Firm Regn Mo, 327438E . - /
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