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SEIKO COMMERCIAL LIMITED
IRC House. I. Sunyat Sen Street, Kolkata - 700012

Reports of the Directors
For the Financial Year ended 31, 2015

Your directors have pleasure in presenting their Annual Report on the business and operations of the
company together with the Audited Statement of Aecounts for the year ended 3 1st March, 2015.

Financial Highlights
During the year under review, performance of your company as under:

(Amount in Rupees)

Particulars | Year  ended | Year ended 31st
Ilst March | March 2014
2015
Turnover Nil Nil
Profit/(Loss) before taxation: (6451.00) {5153.00)
Less: Tax Expenses: Nil Nil
Profit/(Loss) after tax (6451.00) (5153.00)
| Add: Balance B/F from the previous vear 241.940.00 247.093.00
! Balance Profit / (Loss) C/F to the next vear 235,489.00 241,940.00 |

Share Capital

The Company has Rs. 2,490,000 Equity Share Capital for the Financial Year ended 31% March. 2015. The
Company has not increased its Capital throughout the year.

Dividends

The Board of Directors of vour Company has decided to retain and plough back the profits into the
business of the Company, thus no dividend is being recommended for this year.

Transfer to Reserves

The Company’s Reserves as on 31.03.2015 stood at Rs. 4035,489.00.00 /-

Number of meeting of Board of Directors

During the Financial Year 2014-15, seven meetings of the Board of Directors of the company were held.

State of the Company’s Affairs

The Company is primarily engaged in the business of providing financial services.

Material Changes and Commitments affecting financial position of the Company, occurring after
Balance Sheet date

No material changes and commitments occurred afier the adoption of Balance Sheet date.
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Section 92 Annual Return

The extract of the Annual Return in Form No. MGT-9 for the financial year ended March 31, 2015 is
annexed hereto as Annexure — | and forms part of Director Report,

Loans, Gurantees and Investments

The details of the loan, guarantee and investments made by the company are given in the notes to the
financial statements,

Particulars of Contracis or Arrangements with Related Parties

No contracts or arrangements was entered with related parties referred to in Section 188(1) of the
Companies Act 2013 in the Financial Year 2014-15.

Conservation of Energy and Technology Absorption

The particulars of Conservation of energy and technology absorption as required under Section 134 (3)
(m) of the Companies Act. 2013 read with Companies (Accounts) Rules, 2014 are not applicable to the
Company.

Foreign Exchange Earnings

During the period no foreign exchange earnings occurred.

Risk Management Policy:

A statement indicating development and implementation of a risk management policy for the Company
including identification therein of elements of risk. if any. this in the opinion of the Board may threaten
the existence of the company. '

Details of Directors and Kev Managerial Personnel

In terms of Section 149 of the Companies Act, 2013, the following independent directors ot the Company
to hold office up to 5 (five) consecutive years:

s Mr, Suman Mishra
= Mrs. Kali Kinkar Bera
= Nilay Kumar Mitra

In accordance with the provisions of section 149 of the Companies Act. 2013 all the independent directors
are non rotational.

There has been no change in the constitution of Board during the year under review i.e the structure of the
Board remains the same.
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Declaration of Independence

Your Company has received declarations from all the Independent Directors confirming that they meet the
criteria of independence as prescribed under the prov isions of Companies Act, 2013

Disclosure of commission paid to , managing or whole time directors

There is no commission paid or payable by your company 10 the managing director or the whole time
director.

1. Committees of the Board

The Committees of the Board focus on certain specific areas and make informed decisions in line with the
delegated authority. The following Committees constituted by the Board function according to their
respective roles and defined scope:

e Aupdit Committee
= Nomination and Remuneration Committee
= Stakeholders Relationship Committee

Composition of the Committee of the Board of Directors of the Company is as below:

Audit Committee:
1. Mr. Kali Kinkar Bera — Chairman  (Independent Director)
3. Mr. Suman Mishra ~ —Member  (Independent Director)
3. Mr. Anil Gupta - Member (Executive Director)

Stakeholders Relationship Committee:
|, Mr. Kali Kinkar Bera - Chairman (Independent Director)
2. Mr. Suman Mishra — Member (Independent Director)
3. Mr. Anil Gupta — Member { Executive Director)

Nomination and Remuneration Committee:

| Mr. Kali Kinkar Bera —Chairman  (Independent Director)
My, Suman Mishra — Member (Independent Director)
Mr. Anil Gupta - Member  (Executive Director)

{29
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Audit Committee Recommendations

During the year all the recommendations of the Audit Committee were accepted by the Board.
Deposits

The Company has not accepted any deposits during the Financial Year 2014-15.

Subsidiaries

As on 31st March 2015, the Company has Subsidiaries and Associate Companies. Accordingly statement
containing the salient feature of the financial statement of a company’s subsidiary or subsidiaries,
associate company or companies and joint venture or ventures in Form AQC-1 forms part as Annexure 11
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The names of companies which have become or ceased to be its Subsidiaries, joint ventures or associate
companies during the year: Nil

Details of Significant and Material Orders passed by the Regulators, Courts and Tribunals
No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operation in future

Directors Responsibility Statement

The Directors” Responsibility Statement referred to in clause (c) of sub-section (3) of section 134 shall
state that—

(a) Accounting Standard: In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) Accounting Policies: The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period.

(¢) Proper Efficient and Care: The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) Going Concern Basis: The directors had prepared the annual accounts on a going concern basis.

(e) Compliance with all laws: The directors had devised proper system 10 ensure compliance with
the provision of all applicable laws and that such systems were adequate and operating
effectively.

AUDITORS

The present Auditors of the Company M/s D.K. Lahiry & Associates, Chartered Accountants,
retire at the conclusion of ensuing Annual General Meeting and being eligible. offer themselves
for re-appointment,

The Company has obtained a letter from the Auditors to the effect that appointment, if made, will be in
conformity with the limits specified in section 141 (3) (g) of the Companies Act. 2013.

Auditor’s Report:

The observation and comments given by the Auditor in his report read together with notes to
Accounts are suitably explained and are self-explanatory.
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Internal Control Systems and adequacy of Internal Financial Controls

The Company has a proper and adequate system of internal controls, This ensures that all transactions are
authorized. recorded and reported correctly. and assets are safeguarded and protected against loss from
unauthorized use or disposition. The Company has an Internal Control System. commensurate with the
size. scale and complexity of its operations.

Cost Records and Cost Audit Report

In terms with the provisions of section 148 of the Companies act, 2013 read with the Companies (Cost
records and audit) Rules 2014, maintenance of cost records and appointment of Cost Auditors are not
applicable on your Company.

Stock Exchange Listing

The Company is listed with The Calcutta Stock Exchange Limited.

Corporate Governance

Clause 49 of the Listing Agreements is not applicable on your Company.

Corporate Social Responsibility

Provisions of the Corporate Social Responsibility as mentioned under the Companies Act, 2013 i5 not
applicable on the Company.

Secretarial Report:

According to Compliance of Section 204 of the Companies Act, 2013 Secretarial Audit Report is
applicable for the Company. Hence, Secretarial Audit Report forms part of the Report as annexure 111,

Acknowledgement
Your Directors wish to acknowledge the continued faith. trust and confidence reposed by the shareholders

in the Company,

for and on behalf of the Board
Place: Kolkata mmercial Limited

Date: 3/09/2015

ﬁl.ji'qllf{,?- 'ﬁlum&-t,,- {46‘&.
{Anjl Gupta) (Nilay Kumar Mitra)
(DIN: 00079399) (DIN: 06511666)




FORM NO. MGT 8
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014,

I. REGISTRATION & OTHER DETAILS:
1 CIN L51109WB 1984 PLCO33003
2 Registration Date 25/0014984
b Mame of the Company SEIKO COMMERCIAL LTD
[ Calegory/Sub-catagory of the Company COMPANY LIMITED BY-SHARES
INDIAN NON-GOVERNMENT COMPANY
5 Address of the Registered office & contact detals *IRC House", 1, Sunyat Sen Street, Kolkata - 700012
] Whether listed company YES
7 Wame, Address & contact details of the Registrar & MIL
Transfer Agent, i any.
[ ] | |
|I. PRINCIPAL BUSINESS ACTIVITIES OF THE CDMPAIN\"
{4l the business activiies contributing 10 % or more of the total lumaver of the company shall be stated)
£ Mo, Name and Description of main products | services NIC Code of the o 1o todal lurnover of fhe
Product'service nompany
1
| I I I I I |
i, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES )
SN Mame and address of the Company CIN/GLN Holding! Subsidiary/ % of Applicable
Associate shares Saction
held
1 KOTIRATAN EXFORTS PVT LTD LI51905WB2013PTC 190452 SUBSIDIARY 00012087
2 PREMELUNJ RETAILS PVT LTD US1909WE20TIPTC 190545 SUBSIDIARY 0000 (8T
I I I
V. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
() Category-wise Share Holding
Category of Shareholders Mo. of Shares held at the beginning of the year Ma. of Shases held at the end of the year %z Change
[4s on 31-March-2014) [4s on 31-March-2015] during the
Demat | Physica Total % of Total Demal Physica Total | %oftom | oo
Shares Shares
A, Promoters
(1) Indian
a) Indnaduall HUF 35,000 35,000 14.06% 35.000 35,000 14.06% 0.00%
b} Central Gowt - " 00%
c) State Gov(s) E - 000
d) Bodies Carp. 175,930 179,930 T226%, 178,930 179,930 T2.26% 0.00%
&) Banks / Fl - 0.00%
1) Any other : = 0.00%
Sub Total (A} (1) 214830 | 214,830 85.32% 214830 | 214,930 B5.32%|  0.00%
(2] Foreign I
a} NRI Individuais * 0.00% - 0.00% 0.00%
i} Other Individuals - 0.00% - 0.00% 0.00%
] Bodies Comp. - 0.00% 0.00% 2.00%
) Any other - 0.00% 0.00%)  0.00%
Sub Total (A) (2) - - 0.00% - - (.00% 0.00%
TOTAL (A) 214,830 214 930 85 32% 214,930 214930 86.32% 0.00%




(8. Public Shareholding

1. Institutions
) Mutual Funds - 0.00% - 0.00% 0.00%
bj Banks { Fl - (.00% 0.00% 0.00%
ct Central Govt 0.00% - 0.00% ; 0.00%
d) State Govils) 0.00%, 0.00% 0.00%
g] Venture Capital Funds 0.00% - 0.00% 0.00%
fy Insurance Companies - 0.00% 0.00%| 000k
g} Flis - 0.00% 0.00% 0.00%
h) Farelan Venture Capital Funds - 0.00% - 0.00% 0.00%
i} Dihars {specify) 3 0.00% 000%| 0.00%
Sub-total (B)(1):- - - - 0.00% - 0.00% 0.00%
2, Non-Institutions
&) Bodies Corp.
i) Indian (.00%%
ii) Overseas 0.00% - 0.00% 0.00%
b Indivaduals
i) Individual sharebolders holding 34,070 3,070 13.668% 34070 34,070 1368%] 0.00%
nominal share capital upto Rs. 1 :
takh
i1} Individual sharehoiders hodding 0.00% - 0.00%| 0.00%
riomiral share capital in excess of
Rs 1 kakh
¢} Cihees (spaciy)
Hon Resident Indsans 0.00% 0.00% 0,007
Cwerseas Corporate Bodies 0.00% 0.00% DOO%
Foreign Mationals 0.00% - 0.00% 0.00%
Clearing Members 0.00% - (1.00% 2.00%
Trusts 0.00% - 0.00% 0:00%
Foreign Bodies - DR - 0.00% - 0.00% 0.00%
Sub-total (BN2)- 34,070 070 13.68% 24,070 34,070 13.68% 0.00%
Total Public (B) 34070 34,070 13.68% 34,070 34,070 13.68% ’ 0.00%
C. Shares held by Custodian for - 0.00% 0.00%| 0.00%
GDRs & ADRs
Grand Total (A+B+C) - 245,000 245000 100.00% 248 000 249,000 $00.00% 0.00%
(ll) Shareholding of Promoter
SN Shareholder's Name Sharsholding at the beginning of the year Shareholding at the end of the year | % change
L]
No.of  |% of total Shares| % of Shares | Mo. of Shares| % of total | % of Shares | shareholdi
Shares | of the company Pledged! Sharesof | Pledged/ | ng during
encumberad the company| encumbered | (he year
to total shares io total
shares
1 Anil Gupta 25000 1004 {Na 25000 [LRERA (8] 0.00%
2 Rita Gupta T 402 |l 10000 4,02 Ml 0:.00%
3 Anil GuptalHuf) 10000 402 Ml T 402 Ml 0.00%
4 [RC Infra Realty Pyt Ltd L0000 4.02|Mil 10000 4,02 [l 0.00%
5 IRC Logistic Lid 17500 703Nl 17500 703N 0.00%
5 IRC Limited 24500 9.84 N 24500 9.84 |Ni . 000%
7 IRC Lensing & Finance Ltd 24430 9.8 1 Nil 24430 981 | 0.00%
8 IRC Natural Resources Pvi Lid Y3300 3755 N 93500 37.55|M4 0.00%




1 [ [ I
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SN Particulars Shareholding at the beginning of the year Cumisdative Shareholding during the year
Mo. of shares 4% of total shares No. of shares %o of fotal
sharnes
Mot. Applicable. There was no changes in Promater's shareholding during the year.
{Iv]) Shareholding Pattern of top ten Shareholders
{Dfher then Direcfors, Promoters and Holders of GDRs and ADRs).
SN For each of the Top 10 Sharehaiding at the beginning of the year | Cumulative Sharsholding during the year
sharehalders
Mo of shares 9% of fotal ghares Mo. of shares % of 1otal
shares
1 Vinod Kumar Garg 20000 B.03 20000 a.03
Z A K. Agarwal 5000 2m &S00 201
1 Aok ¥Kumar Surana 500 0.24 580 0.24
4 Pawan Kumar Agarwal 590 0.24 590 0.4
B Sargj Agaswal 550 0.24 590 0.24
5 Bijay Kumar Periwal 530 0.24 540 0.24
d Sarnj Kumar Perwal 580 029 560 024
B Eumitra Devi Saraf 00 0.2 500 0.2
0 Ratan Lal Baxi 500 0.2 500 0.z
10 Vidya Devi Prahlaka 400 0.16 400 016
(v) Shareholding of Directors and Key Managerial Personnel:
Shareholding Lf each Shareimldingl af the beginning of the year Curnulative Sharahaolding during the year
&N Diraciors and each Key
RAADRENE ol No. of shares T of 1ol shaves NG, of shares % ol lotal
shares
1 Anil Gupta
At the beginning of the year 25,000 10.04% 25,000 10.04%
Changes during the year 0.00% 0.00%
At the end of the year 25,000 10.04% 25,000 10.04%
2 Rita Gupta I
At the beginning of the year 10,000 4. 08% 10,000 4 (2%
Changes during the year . 0.00% 0.00%
At the end of the year 10,000 4.02% 10,000 4.02%
V. INDEBTEDNESS |
Indebtedness of the Company inchuding interast outstanding/accrued but not due for payment.
[ | | | {fmt, Fis}
Secured Loans excluding Unsecured Loans Deposits Total indebledness
Parficulars depesits
Indebtedness MA W& HA N.A
at the
beginning of
the financial
yaar
i| Principal
Armaunt ¢
i} Interast dua
tut not paid =

i) Intesest
mead bait mot

Total {i+ii+iii)




ange in
Indebtedness

* Addition

* Rediction

et Change

Indebtedness
2t the and of
the financial

year

i) Principal
Amaunt

i) Interest due
but not paid
[T} TIVEETEST

acoried but ot
el

Tatal {i+i-+}

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration io Managing Dircter, Whole-fime Directors andior Manager:

SN.

| [ |

Particulars of Remuneration

Mame of MDAWTDY Manager

Total
Armount

Mame

(R

Designation

(Gross salary

{a) Salary as per provisions contained in secton 1701) of the Income-tax Act,
1961

ib) Value of perquisies u's 17(2) Income-tax Act, 1981

() Profits in lieu of salary under section 17(3) Income- tan Act, 1961

Stock Option

Sweal Equity

Commigsion

- s % of profit

- others, specify

Others, please specy

Total (A)

Cailing as per the Act

B. Remuneration to other Direclors

SM.

Particulars of Remunaration

Mame of Directors

Toial
Amount

NA,

WA WA

{Rs)

Independent Directors

{Fee for attending board commities meetings

Commisson

Oithers, please specity

Tetal (1}

Ciher Mon-Executive Directors

Fee for aftending board commifiee mestings

Commession

Others, please specify

Taotal (2) S

Tolal (B1=(1+2) :

Total Managerial Remuneration

Civarall Cadiing as per the Act




L

i l‘fa;, Kiam

'|C. Remuneration to Key Managerial Personned ather than MD/Manager/WTD
SN, | ] |
Parficulars of Remuneration Mame of Key Managarial Personne Total
Ampunt
Name (Rs)
1 Designation
Gross salary | |
(a) Salary as per prowisions contsined in ;
section 17(1) of the Income-tax Act, 1861
(b} Value of perquisites u's 17(2) Inoome-tax
[} Profits in liew of salary under section 17(3) ]
2 Income- tax Act, 1961
3 Stock Option .
Sweat Equity X
] Commission i
- a8 % of profil
5 - athers, specify
Others, please specify =
Total [ B B a
Il. PENALTIES | PUNISHMENT/ COMPOUNDING OF OFFENCES:
L Section Brief Dﬂulripﬂun Details of Penalty | Authority [RD / NCLT! Appeal made, if any
of the Punishment/ Compounding COURT] (give Details)
Compani fees imposed
o3 Act
A COMPANY :MN.A
Penalty [ |
Punishment & - R
Compounding =
B. DIRECTORS : N.A
{Penalty
Funishmeni
Compounding
C. OTHER OFFICERS IN DEFAULT :N.A.
Penalty |
Punishmant
Compaunding
SEIKO COMMER L SEIKD COMMERCIAL LTD

Al _,“fo}’:«

Director
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FORM AOC-1

f." {Pursuant to first proviso to sub-section (3] of section 129 read with rule 5 of companies (Accounts) Rules, 2014)
Statement containing sailent features of the financial statement of subsidiaries/ associate companies/ joint
ventures

Part "A": Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs. ....)

1|5L. NO. 1 2
KOTIRATAN EXPORTS PREMEUMN] RETAILS PRIVATE
2|Name of the subsidiary PRIVATE LIMITED LIMITED
Reporting period for the subsidiary
3|concerned, if different from the 2014-2015 2014-2015

Reporting currency and Exchange rate
as on the last date of the relevant
Financial year in the case of foreign

g|subsidiaries RS (INR) RS (INR)
5|/Share capital 100,000.00 100,000.00
6|Reserves & surplus -21750 -22550
7| Total assets 99250 99250
8| Total Liabilities 99250 99250
9|lnvestments 0 0

10| Turnover 1]

11|Profit before taxation 5850 -6650

12| Provision for taxation 0 ]

13| Profit after taxation 5850 -6650

14|Proposed Dividend 0 0

15|% of shareholding 100 100

NOTES : The following information shall be furnished at the end of the statement:

-

Name of subsidiaries which are yet to commence operations
Name of subsidiaries which have been liquidated or sold during the year

Bl

Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and

Name of associates/Joint Ventures N.A
1. Latest audited Balance Sheet Date NA
2. Shares of Associate/Joint Ventures held by

the company on the year end NA
No. N.A
Amount of Investment in Associates/loint

Venture ] _ N.A

SEIKO COMMER L SEIKO COMMERCIAL,LTD

AR | | Al Fayi



Extend of Holding* N.A
3. Description of how there is significant

influence MN.A
4. Reason why the associate/joint venture is

not consolidated N.A

5. Net worth attributable to shareholding as
per latest audited Balance Sheet

6. Profit/Loss for the year

i. Considered in Consolidation

ii. Not Considered in Consolidation

SEIKO COMM cRCIAL

SEIKO CO&MERCH . { TED

M L“ﬂf Kumam/

za'fx.a

[irecior



CS Anuj Saraswat, acs, M.com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2™ Floor, Howrah - 711101
Ph: +91- 9681144358, +91-9748222226
E-mail: anujzz.saraswat@gmail.com

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31* March, 2015

[Pursuant to section 204{1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment ond Remuneration Personnel)
Rules, 2014]

To,

The Members,

SEIKO Commercial Limited
1, Sunyat Sen Street,
Kolkata — 700001 (W.B)

| have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by SEIKO Commercial Limited
(hereinafter called the company). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the SEIKO Commercial Limited Books, Papers, Minute
Books, Forms and Returns filed and other records maintained by the company and also
the information provided by the Company, its officers, agents and authorized
representatives during the conduct of Secretarial Audit and also relying on Management
Representation Letter provided ta me, | hereby report that in my opinion, the company
has, during the audit period covering the financial year ended on 31 March, 2015
complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

| have examined the Books, Papers, Minute Books, Forms and Returns filed and other
records maintained by IRC Limited (“the Company”) for the financial year ended on 317
March, 2015 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

(iiiy The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
(1)




(iv)Foreign Exchange Management Act, 1999 and the rules and regulations made

t

hereunder to the extent of Foreign Direct Investment, Overseas Direct

Investment and External Commercial Borrowings; [Not Applicable to the
company during the Audit period]

(v) The Memorandum and Articles of Association.

(vi)The following Regulations and Guidelines prescribed under the Securities and

{wii)

(viii)

(ix)

Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999; [Not Applicable to
the company during the Audit period]

(e) The Securities and Exchange Board of India (lssue and Listing of Debt
Securities) Regulations, 2008;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share

Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client;

(g} The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and

(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998;

Non Banking Financial (Non Deposits Acceptance or Holding) Companies
Prudential Norms (Reserve Bank), Directions 2007.

Prevention of Money Laundering Act (PLMA), 2002.

Reserve Bank of India Act, 1934.
(2)




| have also examined compliance with the applicable clauses of the following:

(i} Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with Stock Exchange(s), if
applicable;

During the period under review the Company has duly complied with the provisions of
the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above as per the
details made available to me.
| further report that L
The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in
the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act. Adequate notice is
given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured
and recorded as part of the minutes.

} further report that there are adequate systems and processes in the company
commensurate with the-size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

| further report that during the audit period there was no instances of;

(i) Public/Right/Preferential issue of shares / debentures/sweat eguity, etc.

(ii) Redemption / buy-back of securities

(ifi) Major decisions taken by the members in pursuance to section 180 of the
Companies Act, 2013

(iv) Merger / amalgamation / reconstruction, etc.

Place : HOWRAH Siz

Date: 31 /o7 Japis”

ACS No. 36409
CP No.: 13568

(3)



D.K. LAHIRY & ASSOCIATES 37/4 Gariahat Road Solth

Chartered Accountants eyt it
e-mall : dipakkumarlahiry@rediffmal.toe
Malvle : 9830345725

LN

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SEIKO COMMERCIAL LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of SEIKO COMMERCIAL LIMITED

(“the Company”), which comprise the Balance Sheet as at 31st March, 2015 and the Statement of Profit and
Loss and the cash flow statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement. An audit
involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31st March, 2015, and its profit/loss and its cash flows for the year ended on that date



ort on Other Legal and Regulatory Requirements

& required by Section 143 (3) of the Act, we report that:
ta} We have sought and obtained all the information and explanations which to the best of our knowledge and
/ belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) The going concern matter described in sub-paragraph (b) under the Emphasis of Matters paragraph above,
in our opinion, may have an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the directors as on 31st March, 2015 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2015 from being
appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, separate Report is not required since capital and reserves are not
more than rupees fifty lakh and does not have loan outstanding exceeding rupees twenty five lakh from any
bank or financial institution and does not have a turnover exceeding rupees five crore at any point of time
during the year.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There was no requirement to transfer amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For D K LAHIRY & ASSOCIATES
Chartered Accountants

(Firm’'s Regn. No_-327944E ) "~
¢ “?\_ X K f'\.!y‘u‘hj f .
Signature

( D.K. Lahiry )

(Partner) ) o e R A
(Membership No. 051848) -+ @~

Place :Kolkata
Date:03/08/2015



(1)

(111)

(iv)

(v)

(vi)

(vii)

SEIKO COMMERCIAL LTD.

ANNEXURE TO AUDITORS™ REPORT
For the financial year 2014 - 2015
(a) The company does not have fixed assets:
Therefore (i)(b), (ii) (a).(b) and (c) of the order is not applicable.

The company has not granted any loans, secured or unsecured to companies, to firms or
other parties covered in the register maintained under section 189 of the Companies Act.

Therefore (iii)(a) and (b) of the order is not applicable,

There an adequate internal control system commensurate with the size of the company
and the nature of its business, for the purchase of inventory and fixed assets and for the
sale of goods and services.

The company has not accepted deposits during the year. Hence other matters referred in
the paragraph are not relevant.

Maintenance of cost records has not been specified by the Central Government under sub
section (1) of section 148 of the Companies Act.

(a) The company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, wealth tax. service tax. duty of
customs, duty of excise, value added tax, cess and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues as at the last
day of the financial year concerned for a period of more than six months from the date
they became payable:

(b) There no instances of dues of income tax or sales tax or wealth tax or service tax or
duty of customs or duty of excise or value added tax or cess being not deposited on
account of any dispute in any forum;

(¢) No amount was required to be transferred to investor education and protection fund in
accordance with the relevant provisions of the Companies Act, 1956 (1 of 1956) and
rules made there under;

(viii) The company has been registered for a period of less than five years and. its
accumulated losses at the end of the financial year are less than fifty per cent of its net
worth. It has incurred cash losses in this financial year and in the immediately preceding
financial vear;



(ix)  The company has not defaulted in repayment of dues to a financial institution or bank or
debenture holders.

(x) The company has not given any guarantee for loans taken by others from bank or
financial institutions, the terms and ‘conditions whereof are prejudicial to the interest of
the company.

(xi)  No term loans were applied for or obtained during the year.

(xii) No fraud on or by the company has been noticed or reported during the year;

for D K LAHIRY & ASSOCIATES

Chartered Accountants

Firm Regn 327944E

> [ SELIRN
/’h"' e 4 ! po S !
A K Ay //j'.*.
D.K. Lahiry ‘ c."‘\

" F

(Partner) o

Place: Kolkata AT
Date: 03.09.2015




SEIKO COMMERCIAL LIMITED
BALANCE SHEET AS AT 31 MARCH 2015

Particulars Notes Mo. | As at 31 March, As at 31
2015 March, 2014
EQUITY AND LIABILITIES
Shareholders' funds
{a) Share capital A 2,490,000 2,480,000
(b} Reserves and surplus B 405,489 411,840
2,805 489 2,901,940
Current liabilities
Short Term liabilities C - 978,000
Other current liabilities D 6,000 3,000
Short Term Provision E 1,601 1,601
7.601 982 601
TOTAL 2,903,090 3,884 541
ASSETS
{a) Non-current investments F 1,327,138 2,527,138
1,327,139 2,527,138
Current assets
{a) Cash and cash equivalents G 1,026,049 1.353,227
{b) Short-term loans and advances H 549 902 4175
1,575,951 1,357,402
TOTAL 2,903,080 3,884,541
Significant accounting policies and notes to accounts K

D .K. LAHIRY & ASSOCIATES

A

(D.K. LAHIRY) . P
For Seiko Gnmn_:ercial Ltd For Seiko Commercial Ltd

FIRM REG. NO. 327944E
MEMB. NO. 051848
DATE: 03/09/2015

PLACE: KOLKATA o QL | ~ (
ke j IJ '} w_;' \'L-Ah ‘,._'-Th.?-L
MANAGING DIRECTOR DIRECTOR

: 9399 -
DIN: Q0079 DIN: 00076988



SEIKO COMMERCIAL LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2015

Notes No. For the year For the year
ended ended
31 March, 2015 | 31 March, 2014
Other income 182,500 232,800
192,500 232,800
Expenses
{b) Other expenses 166,551 237,953
Total expenses 166,551 237,953
Profit | {Loss) before exceptional and extraordinary items and tax 25,349 {5,153)
Loss an Sale of Share {32,400) fo-
Profit | (Loss) before extraordinary items and tax {6.451) (6.153)
Profit / (Loss) before tax {6.451) {5,153}
Tax expense: -
Profit/ (Loss) for the year {6,451) {5,163
Earnings per equity share {0.03) (0.02

Significant accounting policies and notes to accounts

D. K. LAHIRY & ASSOCIATES .~
Pl

}\' fﬂx{uu“‘.z“l T
e

(D.K. LAHIRY)

FIRM REG. NO. 327944E *x AT

MEMB. NO. 051848
DATE: 03/08/2015
PLACE: KOLKATA

For Seiko ﬁnmmn&ial Limited

¥ J
[ M _L,_.-!.

MANAGING DIRECTOR

DIN: OO0 79389

For Seiko Commercial Limited

Y Ga

Director

DIN: D00 769838




750000 Equity Shares of Rs. 10/- each

/ Issued ,Subsl:rihed & Paid up :

2,49,000 Equity Shares of Rs. 10/- each fully pald up
[Previous year 2,49,000 equity shares)

Name No. of Share Holding
Anil Gupta 25000

IRC Logistics Lid 17500

IRC Ltd 24500

IRC Leasing & Finance Ltd 24430

[RC Natural Resources Pvt Lid 93500
Total 184930
NOTES ' B'

Reserve & Surplus
Capital Reserve

Profit/Loss for the year
Balance brought forward from last year
Balance transferred to balance sheet

NOTES ' C :
Current Liabilities
Short Term Liabilities
Amass Realtors Pvt Ltd
Aught Developers PVt Ltd

I MOTES ' D'

Current Liabilities
Other Liabilities
Audit Fees

NOTES ' E'
Current Lia bilities
Short Term Provision
Provision for taxation
Provision for taxation 2014-15

D.K LAHIRY & ASSOCIATES i © 45
o | Ashenf S e
(D.K. LAHIRY) \ <\ R 27t
FIRM REG. NO, 327944E  \ + :
MEMB. NO. 051848 PTG
DATE:  03/09/2015 )
PLACE: KOLKATA

-

SEIKO COMMERCIAL LIMITED

For Seiko Commercial Lid

DIN:OQ0 79389

31.03.2014

31.03.2015
RS RS
- 2,500,000 2,500,000
2,490,000 2,490,000
%o
0
7
10
10
38
170,000 170,000
(6,451} (5,153)
241,940 247,093
~ 405,489 411,940
- 489,000
= 489,000
- 978,000
6,000 3,000
6,000 3,000
1.601 1.601
1601 1,601

For Seiko Commercial Ltd

{4 [ —

e

/IO A Wt wola
MANAGING DIRECTOR DIRECTOR

DIN: 000769893




SEIKOQ COM MERCIAL LIMITED

rrent Investmen
of Rs. 10 e3 h fully paidup nless othewise stated ong Term

) UANTITY {Nos.) vALUE
31032015 31032014 31032013 31.03.2014
!g Rs. Rs.
Investment (at Cost)
_‘f Equity Share (At Cost)
} Quoted fully puid up sharcs of Rs. 10/ each:
f [RC Leasing & Finance Lid 292683 292683 384,583 184,583
[RC Lud 16700 16700 37.154 37,134
421,739 421,739
Market value of quoted investment (Rs. 414376/-CY) & (Rs. 414376/-P.Y.)
Equity Shave At Cost)
Unguoted fully paid up shares of Rs. 10/~ each: 31.03.2015 31.03.2014
K otaratan Exports Pyt Ltd 10000 10000 100,000 100, DO
Premkunj Retails Pyt Lid L0000 L0000 100,000 100,000
Armass Realtors Py Lid 1] HO000 - #00.000
Aught Developers Pyt Lid 0 60000 - 600,000
IRC Industries Ltd F0540 70540 705,400 705,400
905,400 2,105,400
Total Investment T 1,327,139 2,527,139
MNotes: "G’
Current Assets
Cash & Bank Balances:
Cash in hand {As certified by the management } 576,284 383,184
galance with scheduled bank in Current Account na. [1900200204287 449,764 a70,043
- 1,026,049 1,353,227
Notes: 'H’ .
Current Assets
Short Term Loans & Advances
IRC Leasing & Finance Ltd 27,721 -
Hew Light Consultancy Pvt Led 241,406 -
Amass Realtors Pyt Ltd 111,000 -
| Aught Developers PvL. Ltd 111,000 -
A K Developers Pvt. Ltd. 4,600 -
I TOS Deducted at source i 4,175 4,175
549,902 4,175
Notes: "I’
i Other Income
|| incame from Commilssion 192,500 232 800
192,500 232,800
| D. K . LAHIRY & ASSOCIATES - TR AT
& =35 h.\ ){ ;’\J.v\-,.,./l;r_‘l__-' s A
DK LAHIRY) foo | Accouniant |
, EIRM REG. NO 327944E W aa ks For Seiko Commercial Ltd /| FO Seiko Commercial Lid
MEMB, NO. 051848 N e, | / (
DATE: 03/09/2015 SOLRRTE Al ] V-l o
PLACE: KOLKATA (N VAt Rla 5:..&‘.(71
MANAGING DIRECTOR DIRECTOR

!
"~ 079399 -
T8 Nele DIN: ODO7659805



udit Fees

Filing Fees

Listing Fees

Misc Exp.

Bank charges
Demate Charges
Interest on TDs
Printing & Stationery
Professional Charges
Professional Tax
Service Charges
Rates & Taxes

(DK, LAHIRY}

FIRM REG. NO. 327944E

MEME. NO. 051848
DATE: 03/09/2015
PLACE: KOLKATA

Advertisment Expenses

MINISTRATIVE EXPENSES :

D. K. LAHIRY & ASSOCIATES

22 K Ao

SEIKO COMMERCIAL LIMITED

-

]

For Seiko Cummarc]ﬂl Ltl:l f.f

Lr ;
AMAL/WG nm CTOR

mwhcmo 79309

3,000 3.000

856 -
6,640 103,200
22,298 67,888
5,190 7.871
450 731
- 16,854

63 -

330 -
60,818 11,580
2,500 2,500
53,935 22,369
10,471 1,850
166,551 237,953

For Seiko Commercial Ltd

Wk Gl

DIRECTOR

DOIN: 00076989




COMMERCIAL LTD.
E- K: -SIGNIFICANT ACCOUNTING POLICIES:
COUNTING POLICIES:
The financial statements have been prepared in accordance with the relevant presentational requirements of the
Companies Act, 1956 and materially comply with the mandatory accounting standards issued by the Institute of Chartered

Accountants Of India. A summary of significant accounting policies which have been applied by the Company is set oul
below.

a) Basis of Accounting:

The financial statements have been prepared in accordance with the Historical Cost Convention.

b)Use of estimates:

Preparation of these accounts may require management to make estimates and assumptions that may affect the reported
amounts of assets and liabilities. These are based on management’s knowledge of current events which could differ

subsequently from those estimates, if any, and recognized in current and future periods.

¢) Revenue Recognition:

Unless otherwise stated, the method of accounting adopted by the Company is on accrual basis.

d) Fixed Assets:

All fixed assets are stated at cost of acquisition less accumulated depreciation, cost of acquisition is inclusive of freight,
duties and taxes borrowing cost. no depreciation is charges on Land.

el Depreciation:

Depreciation has been provided in respect of all fixed assets on the Written down Value (W.D.V) method under single

shift basis at the rates prescribed in Schedule IT to the Companies Act, 2013, on pro-rata period basis.

f} Inventories:
The Cempany has no inventory since it is a service industry.

g) Retirement Benefits to Emplovees.

(i) Company's contribution to Provident Fund and Emplovees’ Deposit Linked Insurance Scheme are charged to Profit
and Loss Account on accryal basis.

(ii)Expenses for earned leave due to employees are accounted for on cash basis.

(iii) The Company has not implemented any scheme for payment of Gratuity to its employees since is not

due. A
For SEIKO COMMERCIAL LTD. For SEIKO COMMERCIAL LTD.
ah (L b Gl
MANAGING DIRECTOR DIRECTOR
PSRN DIN: 00072399 DIN: 00076989




SEIKO COMMERCIAL LTD.

h) Taxes on Income

Provision for current tax is made after taking into consideration benefits admissible under the provisions '
of Income Tax Act, 1961,

Deferred Tax resulting from timing differences between book and tax profits is accounted for under the

liability method, at the current rate of tax, to the extent that the timing differences are expected to be
realized.

i} Earning per shares :-
_Earning per share is calculated by dividing the net profit or ( loss) for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

NOTES ON ACCOUNTS

1.Balance of Trade debtors and creditors are subject to confirmation from the parties.

2. Audit Fee includes:

2014-15 2013-14
Rs. Rs.
i) Auditor Remuneration 3.000/- 3.000/

3. Earnings per Share:

Earnings per share is calculated by dividing the net profit or (loss) for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

2014-2015 2013-2014
No of Equity Shares Outstanding 2.49,000 Nos 2.49,000 Nos
Net Profit / Loss during the year Rs(6451) Rs(5153)
Eamings per Share Rs.(0.03) Rs (0,02}
4. Earning and expenditure in foreign currency is nil.(Previous year -nil)
5. Figures of previous years have been rearranged or regrouped wherever necessary.
For D K LAHIRY &ASSOCIATES For SEIKO COMMERCIAL LTD,
TET £
‘-'{'.I:.'.____ o --_.;\. f | J_:;r
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7y L LA Accauniuin V34 Il ( .
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D.K.Lahiry ___." MANAGING DIRECTOR DIRECTOR
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Dated, the 3™ September, 2015 =l 76989

Place: Kolkata



LIMITED

STATEMENT OF | FOR THE YEAR ENDED 31 MARCH, 2015

RS.
ASH FLOW FR 4 ITIES
fit (Loss ) bﬁ (6451)

Adjustment for;

Dagr&ciatim 0

Interast Q

Mlmmm Wirite off 0
| Operating Profit Before Working Capital Changes (8451)

nts for Changes in Working Capital:
INCREASE) | DECREASE in Sundry Debtors

(INCREASE) | DECREASE in Other Receivables (545727)
(INCREASE) / DECREASE in Inventories 1200000
INCREASE / (DECREASE) in Trade and Other payables (975000)
Cash Generated From Operations (327178)
Taxes paid net of refund
Met Cash Before Exceptional items
Exceotional ltems
Net Cash from Operating Activities {327178)
B.CASH FLOW FROM INVESTING ACTIVITIES 0
Purchase of Fixed Asssets
Purchase of Investments
Net Cash (Used in) from Investing Activities
C.CASH FLOW FROM FINANCING ACTIVITIES 0
Proceeds from Long Term Borrowing (Net)
Proceeds from Cash Credit
Issue of Share Capital
Interest Paid
Met Cash from Financing Activities (327178)
Net (Decrease) / Increase in Cash &
Cash Equivalents (AIHBI( C) (327178)
Cash & Cash Equivalent as at 31.03.2014 1353227
Cash & Cash Equivalent as at 31.03.2015 1026049

D. K. LAHIRY & Assoclyﬁ AT
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(D.K. LAHIRY)
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