SEIKO COMMERCIAL LIMITED
IRC House. ). Sunyat Sen Street. Kolkata - 700012

Reports of the Directors
For the Financial Year ended 31 March, 2016

Yiour directors have pleasuse in presenting their Annual Report on the business and pperations ol the
company together with the Audited Statemant of Accounts for the year ended 3 st March, 2016

Financial Highlights
Duaring the vear under review. performance of vour company as under:
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Share Capital

Ie Company has Equity Share Capital of Rs, 2.490.000 as on Finamel Year ended 317 March, 2H G
Ihe Company has not increased its Capital throughout the year

Mividends

Due to inadeguate profit the Board has decided not 1o recommend dividend for the Financial Year ended
March. 2016

Transler 1o Reserves

I'he Company’s Reserves as on 31.05.2016 stood at Rs.3.93.453.00 /-

L

Number of meeting of Board of Directors

During the Financial Year 2013-16, seven meetings of the Board of Directars of the company were held

A

state of the Company's Altairs
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SEIKO COMMERCIAL LIMITED
IRC House. 1, Sunyat Sen Street, Kolkata - 700012
Vaterial Changes and Commitments affecting finanvial position of the Company. occurring alter
Balance Sheet date

No material changes and commitments oceurred after the adoption of Balance Sheet daie

Section 92 Annual Return

The extract of the Annual Return in Form No. MGT-9 for the financial year ended March 3122016005
wnnexed hereto as Annexure — Land forms part of Director Report.

Loans. Gureantees and Investments
-

The details of the loan, guarantee and investments made by the company are given i the notes (o the
financial statements.

PParticulars of Contracts or Arvangements with Related Partics

No contracts or arrangements was entered with related parties referred 1o in Section 188(1) ol the
Companies Act 2013 in the Financial Year 2013-16.

Conservation of Eneroy and Technology Absorption

[he particulars of Conservation of energy and technology absorption as required under Section 134 (31
(i) of the Companies Act: 2013 read with Companies (Accounts) Rules. 2014 are nol apphicable to the
Ciompany.

Forcien Exchange Earnings

During the period no foreign exchange earmings vceuired.

Risk Management Policy:

A-statement indicating developorent and implementation af a risk management policy for the Company
including identification therein of elements of risk. it any. this in the opinion of the Board may threaten
the existence of 1the company.

Details of Directors and Key Managerial Personnel

I teenis of Section 149 of the Companies Act, 2013, the following independent diveciurs ol the Conpany
Lo old offiee up 1o 3 (ive)consecutive years:

= Mr, Suman Mashra
»  Mrs. Kali Kinkar Bera A
o Nilay Kumar Mitea /

{ /l
|

= fo|
L accordance with the provisions ni'-.mcii:‘m/-l“} u)‘(tl'n: Compantes Act. 2013 all the mdependent directors

dre non-rotationsl. SEIKO |
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SEIKO COMMERCIAL LIMITED
IRC House. 1. Sunyat Sen Streel. Kolkata - 700012

ITere lias been no chamge in the constitution of Board during the year under review e the stricture of the
Hoard remains the same,

Declaration of Independence

Y our Company has received declarations from all the Independent Directors conliming that they meet the
eriteria of independence as prescribed under the provisions of Conpenies Aek. 2013

Disclosure of commission paid W managing or whole time directors

I here 15 no commission paid or payable by your company 1o the managing diveetor or the whale ume
director,

1. Committees of the Board

The Cammittees of the Board focus on certain specific areas and mahe mlormed decisions in lime with the
delegated authority. The following Committees constituted by the Board function according (o their
respeetive roles and defined scope:

o Andit Commintee
o Nomination and Reawuneration Commaties

Coamposition of te Committee oF the Budid of Direetors ol the Company 15 as below:
Audit Committee: i

1. Mrkali Binkar Bera = Chairman {Independent Directon)

2. Mo Suman Mishra — Member {Independent Director)

3 M Anif Gupta — Member (Executive Director)

Nomination and Remuneration Committee:

I Mp Kali Kinkar Bera = Chairman  (Independent Divecion)
2. Mr Suman Mishra ~Member  (Independent Director)
3. Mr Anil Gupta ~ Member  (Executive Director)

Audit Committee Recommendations

Durmg tve vear all the recommendations of the Audit Committee were aceepied by the Honrd

Deposits

L

The Company hias not accepted any deposits during the Fioanciul Year 516

subsidiaries

A< on 3lsr March 2016, the Company has two Subsidiaries. Accordmgly statement contaming the saten
feature of the financial statement of the subsidiaries in Form AOC- farms part as Annexure 11

_I F
I he names of companies which have become or *us/(f 1o be its Subsidiaries. joint ventures oF associnle
companies during the yeur: Nil ' I
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SEIKO COMMERCIAL LIMITED
IRC House, 1, Sunyat Sen Street, Kolkata - 700012

Details of Significant and Material Orders passed by the Regulators, Courts and Tribunals

Mo significant and material order has been passed by the regulators. courts, tribunals impacting the going
concern status and Company’s operation in future L

Directors Responsibility Statement

The Directors” Responsibility Statement referred to in clause (c) of sub-section (3) of section 134 shall
state thai—

(a) Accounting Standard: In the preparation of the annval accounts, the applicable accounting
standards had been followed along with proper explanation relating to material departures:

(b) Accounting Policies: The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonahle and prudent so’as to give a
true and fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period.

(c) Proper Efficient and Care: The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) Going Concern Basis: The directors had prepared the annual accounts on a going concern basis.

(e) Compliance with all laws: The directors had devised proper system to ensure compliance with
the provision of all applicable laws and that such systems were adequate and operating
effectively,

AUDITORS

The present Auditors of the Company M/s. D. K. Lahiry & Associates., Chartered Accountants, retire at
the conclusion of ensuing Annual General Meeting and have expressed their unwillingness for re-
appointment. Accordingly, your Directors recommend the name of M/s Tekriwal & Associates.,
Chartered Accountants, who have signified their willingness in writing. to be appointed as Statutory
Auditors of your Company at the forthcoming Annual General Meeting.

The Company has obtained a letter from the Auditors to the effect that appointment, if made, will be in
conformity with the limits specified in section 141 (3) (g) of the Companies Act, 2013.

Auditor’s Report:

The observation and comments given by the Auditor in his report read together with notes to
Accounts are suitably explained and are self-explanatory.

Internal Control Systems and ade: teynal Figancial Controls

- SEIKO COMMERCIAL LIMITED
,,/M? Honr Aiibve-
Mangging Director B “



SEIKO COMMERCIAL LIMITED
IRC Tlouse, 1. Sunvat Sen Street. Kolkata - F00012

Flie Campany has a proper and adequate system ol internal comrols: Thisensures thal all [rnsachons dre
suthorized, recorded and reported correctly, and assets are safeguarded and profected against loss from
anauthorized use or disposiion. The Company has an Internal Control System. commensurate witl the
size. seale and complexity of its operations.

Cust Records and Cost Audit Report

fn ternis with the peovisions of section 148 of the Companies aet, 2013 read with the Companies (Cost
corards and audit) Rules 2014, maintenance of cost records and appointment of Cost Auditors are hol
applicable on your Company.

[he Company is listed with The Caloutta Stock Exchange Limited.

Corporale Governance

Regulstions related 1o Corporate Governanee are nobepplicable 10 the Company ds specttisd i
Reaulation 15(2) of SEBI (Listing Obligation and Disclosures Requirements) Regulation, 201 3

Corporate Social Resnuns"ihiliu-

Provisions of the Corparare Social Responsibility as mentioned under the Compantes AcL 2013 15
apphicable on the Company.

Seeretarial Repori: !

Ageoriding 1o Compliange of Section 204 of the Companies Act. 043 Secretnrial Audit Report is
applicable for the Compaity Henee. Seeretarial Audit Report forms part o the Repart us Anmesure HH

Acknowledsement

Yout Directors wish o acknowledge the continued Gith. trust and conlidence reposed by the shureholders
i the Company.

Far aﬂ'd o thesIf of the Board

Place: Kolkata For, § iqu'fl;fum mercial Limited
Date; 26/05/2016 / Ila'f |
) I
Il )
[ i -~ .
. Nolay Jams b,

7 L L LR L CE LS b

(Anil Gupta) (Nilay Kumar Mitra)
‘{IZIIN:I 0079399) (DIN: 06511666)
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FORM AODC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of companies {Accounts) Rules; 2014)

Statement containing sailent features of the financial statement of subsidiaries/ associate companies/ joint
ventures

Part'"A": Subsidiaries

{Information in respect of each subsidiary to be presented with amounts in Rs. ...)

i 1[SL. NO. i 2
KOTIRATAN EXPORTS PREMIKUMI RETAILS PRIVATE
2|Mame of the subsidiary PRIVATE LIMITED LINITED

Reportingperiod for the subsidiary
cancerned, if different from the

holding company’s reporting period
3 2015-1% 2015-16

Reporting eurrency and Exchange rate
as on the last date of the relevant
Financial vear in the case of toreign

alsubsidiaries RS (INR) RS (INR)
s{Share capital 100,000.00 100,000.00
6l Reserves & surplus -38623 -18623

7| Total assets 8a377 84377

8i Total Liabilities 84377 84377
gllnvestments ‘ V] 0 |
10| Turnover 0

111 Profit before taxation 16873 -16073
12| Provision for taxation 0 | 0

13 Profit after taxation 1G873 -16073
13| Proposed Dividend o 0
15(% of shareholding 100 100

NOTES : The following information shall be furnished at the end of the statement:

=

Name of subsidiaries which are yet to commence operations .

Pl

Name of subsidiaries which have been liguidated or sold during the year

Part "B”: Associates and Joint Ventures

Statement pursuant to Section 129 {3) of the Companies Act, 2013 related to Associate Companies and

Mame of associates/loint Ventures N.A !
1, Latestaudited Balance Sheet Date N.A .
2. Shares of Associate/Joint Ventures held by .

the company on the year end Fa A

No. N.A

Amount of Investment in Associates/loint | / i

Venture J | N.A |

SEIKO COMMER IMITED SEIKO COMMERCIAL LIMITED

Nilay, Kaman Liidye
r Dhirecter

Managidg Direct



Extend of Holding% N.A

3. Description of how there is significant

influence M.A
4. Reason why the associate/joint venture is
not consolidated MN.A

5, Net worth attributable to shareholding as
per latest audited Balance Sheet

NA
&. Profit/Loss for the year MN.A
i, Considered in Consolidation M.A
ii. Not Considered in Consolidation A MN.A

i /| /
SEIKO commsq’&n{xy’ LIMITED ~ SEIKO COMMERCIAL LIMITED

Nl . (L gy Keomman Hitvon
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CS Anuj Saraswat, Acs, M.Com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2" Floor, Howrah - 711101
Ph: +91- 9681144358, +91-9748222236
E-mail: anujzz.saraswat@gmail.com

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 March, 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

SEIKO Commercial Limited

CIN : L51109WB1984PLC038003
Address : 1, Sunyat Sen Street,
Kolkata — 700012 (W.B.)

| have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by SEIKO Commercial Limited
(hereinafter called the company). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the Seiko Commercial Limited Books, Papers, Minute Books,
Forms and Returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of Secretarial Audit, | hereby report that in my
opinion, the company has, during the audit period covering the financial year ended on
315 March, 2016 complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| have examined the Books, Papers, Minute Books, Forms and Returns filed and other
records maintained by SEIKO Commercial Limited (“the Company”) for the financial year
ended on 31° March, 2016 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made

thereunder; /’h

Loy Y
o
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Corporate Office: 27A, Metcalfe Street, 3 Floor, Room No — 305, K




(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;[Not Applicable to the
company during the Audit period]

(v) The Memorandum and Articles of Association.

(vi) The foiluwing Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;[Not Applicable to the company
during the Audit period]

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992; [Not Applicable to the company during the Audit
period]

(¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; ; [Not Applicable as the company did not
issue any security during the financial year under review]

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999; [Not Applicable to
the company during the Audit period]

(e) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; [Not Applicable as the company has not
issued any debt securities during the financial year under review]

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client; [Not applicable to the Company]

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and [Not Applicable as the company has not delisted its
equity shares from any stock exchange for the financial year under review]




(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998; [Not Applicable as the company has not bought back
any of its securities for the financial year under review]

(viij Non Banking Financial (Non Deposits Acceptance Of Holding) Companies
prudential Norms (Reserve Bank), Directions 2007.

(viii) Prevention of Money Laundering Act (PLMA), 2002. [Not Applicable]

(ix) Reserve Bank of India Act, 1934.
| have also examined compliance with the applicable clauses of the following:

(i) Secretarial standards issued by The Institute of Company Secretaries of India.
[Effective from 1°' luly, 2015]

(i) The Listing Agreements entered into by the Company with Stock Exchange(s), if
applicable;

(iii) Securities and Exchange Board of India (Listing Obligation & Disclosure
Requirements) Regulations, 2015 ; [Effective from 1% December, 2015]

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

| further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in
the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act. Adequate nofice is
given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured
and recorded as part of the minutes.




| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

| further report that during the audit period there was no instances of:

(i) Public/Right/Preferential issue of shares / debentures/sweat equity, etc.

(ii) Redemption / buy-back of securities

(iii) Major decisions taken by the members in pursuance to section 180 of the
Companies Act, 2013

(iv) hﬁerger / amalgamation / reconstruction, etc.

Place: Kol EnTA e e = =" ._u-f_?ﬁ_i_
Date: 216720 1€ /' (Anuj Saraswat)
any Secretary in practice

C P No.: 13568

Note: This report is to be read with our letter of even date which is annexed as
Annexure herewith and forms and integral part of this report.




CS Anuj Saraswat, Acs, M.Com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2™ Floor, Howrah - 711101
Ph: +91- 9681144358, +91-0748222276
E-mail: anujzz.saraswat@gmail.com

ANNEXURE to Secretarial Audit Report

To,

The Members,

SEIKO Commercial Limited

CIN : L51109WB1984PLC038003
Address : 1, Sunyat Sen Street,
Kolkata — 700012 (W.B.)

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

. We have followed the audit pra-::tiées and processes as were appropriate to obtain

reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

_We have not verified the correctness and appropriateness of financial records and Books

of Accounts of the Company.

. Wherever required, we have obtained the Management representations about the

compliance of Laws, Rules and Regulations and happening of events efc.

. The compliance of the provisions of corporate and other applicable Laws, Rules,

Regulations, and Standards is the responsibility of management. Qur examination was
limited to the verification of procedures on test basis.

. The Secretarial Audit report is neither an assurance as to the future viability of the

Company nor of the efficacy or effectiveness with which the management has conducted

the affairs of the Company. ) SA
Date: 0\/e-3 [J01€ /& /\Anuj Saraswat)

secretary in practice
C P No.: 13568

—



D.K. LAHIRY & ASSOCIATES 37/4 Gariahat Road South
Chartered Accountants Kolkata - 700 031

e-mail: dipakkumarlahiry@rediffmail.com
Mubile; 9830345725

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SEIKO COMMERCIAL LIMITED

Report on the Standalone Financial Statements

We have audited the_accompanying Standalone financial statements of SEIKO COMMERCIAL LIMITED
heremn after referred o as "the Company”), which comprise the Balance Sheel as at 31st March 20186 and it
Siatement of Profit and Loss and the cash flow statement for the year then ended and & summary C1 lc
significant accounting pehicies and other explanatory information '

Wianagement's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Sompziies
Act, 2013 ('the Act') with respect to the preparation of these standalone financial statemeants that give 3 Tiue
and Fair view of the financial position. financial performance and cash flows of the Company if accordance witlh
ihe actounting principles generally accepted in India, including the Accounting Standards. specified U=
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 This responsibility also
ncludes maintanice of adequate accounting records in accordance wilh the provisions of the Act 129
safeguarding of the assets of the Company and for preventing and detecling frauds and other nreguianties
c=lection and application of appropriate accounting policies, making jutgmenis and estimates hal ae
easonable and prudent; and design, Implementation and maintenance of adeguate internal financial conic
ihat were operating effectively for ensuring the accuracy and compieienass of Ine accounling I=tords feleva il
lo the preparaton and presentation of the financial statements thal glive & true and fair view and are fs:
matarial misstatement, whether due to fraud of error

Audiiur's Respotisibility

Oul respansibiity 1s to éxpress an apinion on these standalone financial statelrarts based on oul authl Vv
wwndusting the audit, we have taken Inlg account the prowvisions al ihe Act the aucolnting ang  Fuiing
standaids and matters wrich are required to be included in the audit report uider the provisions Ut tne &

e Rules made there under e conducted our audit in accordance witn Ihe Standards on Aqditing spe
Jnaer Section 143(10) of the Act. Those Standards require that we comply with elhical reguwements and gl
s perdform the audit 1o obtain reasonable assurance about whethet the financial statemems are free o
material nisstatement. An audit involves performing procedures (o obtain audit evidence aboul e amounis
and the disclosures in the financial statements The procedures selected depend an the-audltor's judaim=nl
ncluding the assessment of the risks of malerial misstatement of the financial slalemefls whether duz
fraud or error In making those risk assessmenis the auditor considers iniarnal inancal control retevant o lle
Company's preparauon of the financial statements that give a trua and faif view |0 order Lo design audn
aruceoures thal are appropriate in the circumsiances bt not for the purpose of expreszing @) opnwe
wiiethel the Campany has adequale internal financial controls system aver financial reporting i place @i
operaung effectiveness of sucn controte  An audit also includes evaluating the applophateniess o e
sccolnting policies usea and the reasonablensss of the accounting sstyriales made Ly e Lompany s Doy
A Directors, as well as evaluating the overall presentation of the finanaial slatemenis We Leliove that e
Sudil evidence we have obtained |5 sufficient and agpropnate 10 proy e m sl e - Sur Sl g
stancalone financial statements



Opinion

ih our opinion and to ihe best of our information and according te the explanations given to us, the aforesad
standaione financial statements give the information required by the Act in the manner so required and give a
true and fair view in confarmity with the accounting principles generally accepted in India. of the state of affairs
of the company as at 31st March, 2016 and it's profit/loss and cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act. we report that:

{a) We have sought and obtained all the information and explanatians which ta the best of our knowledge and
belief were necassary for the purposes of our audit of aforesaid consolidated financial statements

\b) In owr opinion, proper books of account as required by law relating to preparation of financial statements
have been kept so far as it appears from our examination of those books:

(¢} The Balance Sheet, and the Statement of Profit and Loss, and the Cash Flow Statemenl dealt with by this
Report are in agreement with the books of account.

fel) In our opinian. the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules 2014

(e) On the basis of the written representations received from the directors as on 315t March 2018 taken on
record by the Board of Directors, nene of the directors is disqualified as on 31sl March, 2016 from being
appoimed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the other matlers 10 be included in the Auditor's Report In accordance with Rule 11 al the
Compamies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our Informatiof &nd ascording 1o
the explanations given to us:

| The Company does not have any pending litigations which would impact lts financial position

i The Company did nol have any long-term contracts including derivative contracts for whict there
were any material foreseeable losses

i There was no requirement to transfer amounts, required to be fransferred, L0 the
Investor Education and Protection Fund by the Company

For D K LAHIRY & ASSOCIATES
Chartered Accountanis
(Firm's Regn, No.327944E )

S L T S
‘,f/‘;_"_\_‘) i L_, oy ‘17 -y eiet N o
5 o [l = ['ﬂ:d"‘-"""' Il i
at { o] a=t Jod
Signatlre | =\ e Red -’J-x}

( DK Lahiry ) BN
(Partner) _ ¥* - 4
(Mempership No 051848) 01

Piace Kolkata
Date 26.05.2018



ANNEXURE TO THE STANDALONE AUDITORS™ REPORT FOR SEIRO COMMERUIAL LIMITED

tial

(1)

(i)

(v

(v)

(V1)

(Wi}

(h)

R

{ix)

(x}

(xi)

The company does ot have any Fixed assets henee provision (h) and (o) ofthe order is not
applicable:

The Company has ho inventory, hente other requirements ol the vider e not applicable.

The company has not granted any loans, seeured or unsegured o companies: lrms. Linied
Liability Partnerships or ather partics covered in the reg pster maintained under sectivn 189 ol te
Companies Act, 2013,

r
Hence items (a). (b) and { ¢) of the order are not applicable.

No loans. investments. guarantees. and security in contravention of provisions of seetion [83 il
186 of the Companies Act, 2013 have been made.

.
The company has not accepted deposits under the direetives issued by the Reserve Bank ol ladia
and the provisions ol seetions 73 1o 76 or any other relevant provisions ol the: Companies Aei. 2005
and the rules framed thereunder. Hence other proyisions of this order are not apphicable

Maintenance OF cost records has not heen speeified by tie Central Guvertment wiider subi=section
(1) of section 148 ol the Companies Act. 201 3.

{a) The company is regular i dépositing undisputed statutory dues including provident  fund.
emplovees™ state insurance. income-tax, sales-tax, service lax. duty ol customs. duly ol excise.
value added tax. cess and any other statutory dues tof the appropriate authorities. The exten) of the
arrears of outstanding statutory dues as on the last day of the financial year concerned for o period
of more than six months from the date they became payuble is “NIL”

No gmowits were due for income tax or sales 1ax or service tax or duty ol customs or duty of
excise or value added tax  and hence no amounts were fnvalved mthe forum where sueh dispuie
ol dues are required 10 be shown as pending.

Ihie company has not detaulted in repayment of loans or borrowine K financial stitgiion. bk,
Government or dues W debenture holders,

No moneys were rdised by way of initial public ofter or turther public offer Gneludine debt
instruments ) and term loans were not applied for the during the perind.

No fraud by the company or any fraud on the Compuny by its otficers or empluyees hus hew
poticed or reported during the vear.

No managerial remuneration has been paid or provided in uccordance with the requisite approvils
mandated by the provisions of section 197 read with Schedule V 1o the Companies Act.:



{Xit)

{xii)

{%iv)

(B

(xvi)

The Compny is not Nidhi Company and hence other requirements ol the provision of thisorder are
not applicable.

Al transactions with {he related parties are in compliance with sections |77 and 188 o Compluies
Act, 2013 where applicable and the details have been disclosed in the Financial Suemaitts  as
required by the applicable accounting stundards;

The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review henge the requirement of section 42 of
the Companies Act. 2013 are not applicable.

I'he compaty has not entered into any non-cash transactions with directors o persons connected
with him and  so complianee of the provisions ol scction 192 of Companies Act. 2005 we not

apphicable.

['he company is not reguired to be registered under section 431 A of the Reserve Bank ol India
Act, 1934 - '

for O K LAHIRY & ASSOCIATES
Chartered Accountants —
Firm Regn 327944 s

P K Lo Q538 )

{ D K Lahiry) AL
Date: 26.05.2016
Place: Kelkata



SEIKO COMMERCIAL LIMITED
BALANCE SHEET AS AT 31 MARCH 2016
Particulars Notes No. | As at 31 March, As at 31
2016 March, 2015
EQUITY AND LIABILITIES
Shareholders' funds
{a) Share capital A 2,480,000 2,490,000
ik} Reserves and surplus B 383 453 405489
2,883,453 2.895.489
Current liabilities
Short Term liabilities C - -
Oither gurrent liabilities D 3,500 6.000
Short Term Provision E - HE01 |
= 3.500 7.601
TOTAL 2,886,953 2,903,090
ASSETS
{a) Non-current investments F 1,328,138 1:327,139
1.328,139 1,327,138
Current assets
{a) Cash and cash equivalents G 1,328,102 1.026,049
(b} Short-term-loans and advances H 230,712 549,902
1,558 814 1,675 951
TOTAL 2,886,953 2,803,090
Significant accounting policies and notes ta sccounts K
D K. LAHIRY & ASSOCIATES i [ A L
| & .F: - £
I W I| i Wy | { "
2O K Loy

(DK LAHIRY)

FIRM REG. NO. 327944E
MEMB. NO. 051848
DATE: 26.05 2016
PLACE: KOLKATA

l?:%rcial Ltd

DIN: OO0 797300

v i~ Yo e
1]

For Seiko Commercial Ltd

DIN: OO0O7608®



SEIKO COMMERCIAL LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2016

Particulars NMotes No. For the year For the year
ended ended
31 March, 2016 | 31 March, 2015
Other income | 126,500 192,500
126,500 152,500
Expenses
{by Dther expenses J 140,137 166,551
Total expenses 140,137 166,551
Prafit | (Loss) before exceptional and extraordinary items and tax (13,637} 25,545
Loss an Sale of Share - 132,400
Profit | (Loss) before extraordinary items and tax (13.637) (5.451)
Profit | (Loss) before tax (13.637) (6,451
Tax expense! - =
Profit / {Loss) for the year (13637) {E;TJ._E
Earnings per equity share (0.05) (003
Significant accounting policies and noles o accounts [t

D. K. LAHIRY & ASSOCIATES

(DK, LAHIRY)

FIRM REG NO 327844E

MEME, NO. 0571848
DATE 26.06.2016
PLACE: KOLKATA

. I &
| )|
For Seiku:ﬂu?nnilemial Limited

-

) ) |

AL\

.IJ ﬂﬁ'l M I
L

VANAGING DIRECTOR

|
DIN: 00079399

For Soike Commercial Limited

— '

Fac ~
] Al L 1) s
) | 7 - R =

..'I:_g_lﬁ / {

Leges Director

DIN: 00076988



SEIKO COMMERCIAL LIMITED

MNotes "A'
.Slui'rc Capital
Authorised Capital
1000000 Equity Shares of Rs. 10/- each

Issped Subseribed & Paid op :

2,49,000 Equity Shares of Rs: 10/- each tully paidup
({Previous year 2,49,000 equity shares)

Name

Anil Gupli

IRC Lowgistics Lad
IRC Lad

IRC Leasing & Finance Lid
[RE Natural Resources Pyt Lad
Total

25600
17500
24500
24430
G3500
184930

L

NOTES " B'

Reserve & Surplus
Capital Reserve

Protit/Loss lor the year
Galanee brought forward from fast yeur
Balance (ransferred to balance sheat

NOTES "C'

Current Liabilities
Short Term Liabilities
Armass Realtors Pyt Lid
Alght Developers Pvt. Led

NOTES ' D°
Current Liabilities

Other Liabilities
Attt leey

MOTES "E'
Current Liabilities
Short Term Provision

Provision for Eaation

Pyavision foriaxalion 201316

0. ¥ LAHIRY & ASSOCIATES

4 ¥
K Lohon ]
(DK LAHIRY) /
FIRM REG NO 327944E
MEME MO 051848
DATE 26.05.2016

PLACE KOLKATA

..‘.,u;_g'r:.!anls
7ym Regh
177044E

Mo. of Share Holding

JLO3.2016
RS

30325
RS

10,000,000 10:000,000

2,450,000 2,490,000

Y
10

[0}
[0

.

3

| Tl
e i

24 i)

105,489

170000
[13:637)
257080
V3453

3,500
3500

I.I.UQG
{1000

[EAE

/
'l
r
For Seiko C mm‘rt':iai Ltd For Seiko Commercial Ltd
) .

r |

A
. N /;__
Aol Bupl

MANAGING DIRECTOR P
DIN: CO076989

DIN: 00079399



SEIRO COMMERC] AL LIMITED

NOTES " F'

. ' O UANTITY (Nos.) vV ALLE
3032006 31032015 31L,03.2006 31032015
Hs. Rs.

vestment (at Cost)
Lapuity ‘yliun- (AL Cost)

s el

1T Lensine & !'ln'mci. Ld 92683 202683 igd.585 IRA583
(R Ll 16700 [ 6T S7.E8 37154
A2 1Ty 21739

Markel value of r.luu.'rled Inv-:biment{Rw 414376-CY ) & (Rs. 414376/-P.Y.)

ies fl cach: JL03.2006 31052013

kstataban Exports Pyt Lid [ I [ (b EHid | 00

Pk Betadls "l TRl R AARA TN ERNCETL

Annass Healtors Pyl Lidd i i

Augh brevilipers 1 |k e 1] -

(R ddsrses plRE Y TOs4 TS AU TS5

MG Fesarstres famned § 0y [JN]H PR -
b, AL SHE. 400

Tutil Investment I,5285.1 149 1327139

Saotesy G
Curcenl Assets

Cash & Bank Balances: L
sl b b s certiled Iy e Ignigemean ) 175490 e )
[ wwith seheduled bunlk s Current Aecowm na U200 04287 A5 45, T
L, 328,102 1026049
Notes: '
C urrent Assels
short Term Loans & Advances
IRC Ladsing & Finance Lid - 25 |
feew Light Consultancy Pyl Ltd e p e ALl
Aavidss Realtors Pyt Lid - (RS
Aughy Developers Put, Lid - IR
IRC Natural flesources Pyt Lid AU HY
ik Drevetopers Pt Lid. 4337 Lt
ThS Dedycted 31 sourge 4175 .175
- 23712 54991012
Motess 'l
Cther Lacome
jnconie frgin Commisgian 1 26500 e el
| 26,500 U250
D K. LAHIRY & ASSOCIATES s
™~ j
/!*A'*:;\‘- 5( ﬂl’l/v'“r {
(3K LAHIHY) /
FIEM REG MO 327844E For Seiko Comme iah Ltd For Seike Commercial Lud
MEME. MO 051848 W ' { 2’4 (
DATE 26052015 I (e L
PLAGE: KOLKATA
HAGING DIRECTOR EHRECTOR

oiNi000T7930g PIN:OOO76989



' SEIKO COMMERCIAL LIMITED

CNotes: LI
ADMINISTRATIVE EX PENSES @

Audit Fees : 3500 S
Advertisment Expenses I3 Bl |
Fillmg Fees 4200 0y, (el
Listing Fees 51630 X1 34y
Misc Exp. HE T e

Bank charges - S =l

Demate Charges = .

Interest on TS 6 (I
Printing & Stationery = - 3
Professional Charges 69,750 o814
Py ofessional Tax 2500 2,500
Service Charges ! 53,935
Rates & Takes KRLS L7l
Trade Licence Fees - 1,850

140,137 Lo0, 551

D K LAHIRY & ASSOCIATES

S [ Lo

(D K. LAHIRY)

FIRM REG: NO: 327344E
MEMB. NO. 051848
DATE 26.052016
BLACE KOLKATA

For Seiko Commercial Ltd

IRECTOR HHRECTOR

DIN: 000793899 DIN: OOC762R2



SEIKO COMMERCIAL LTD.

- NOTE- K: -SIGNIFICANT ACCOUNTING POLICIES:
ACCOUNTING POLICIES:

he  financial statements have been prepared in accordance with the relevany presentational requirements of the
Companies Act. 1936 and materially comply with the mandatory accounting standards issued by the Institute of Chartered
Accauntants OF India. A summary of significant accounting policies which have been apphied by the Compiny 15 set ol
below.

i) Basis of Aceounting:
[he Tinancial statements have been prepared in accordance with the Historical Cust Convention,

£

330 s of estinates:

Preparation of these accounts may require management 1o make estimates and asstmpuons  thar may alfect the reporled
Lnounts of assets wnd liabilities. These are based vn management’s knowledac vl current events winch coudd ditier
subsequently from those estimates. i€ any. and recognized in curtal andd luture periods

¢} Revenue Recognition:

Unless otherwise stated. the method of accounting adopted by the Company is on accrual basis.

u) Fixed Assets:

All fixed assets are stated at cost of acguisition less accumulated depreciation, cost of acquisition 5 melusive of Treighit
Juties and txes borrowing cost, no depreciation is charges on Land.

¢} Depreciation:

epreciation has been provided in respect of il fixed assets on the Watien down Yalue (W 1DV ) method mnder simele
sl basis at the rates prescribed i Sehedule H o the Compinies Act. 2013: on pro-rata peciod basis

0) Lnventories:
[he Company has i inventory sinee it is a sepvice industry,

o) Retivement Benefits to Emplovees.

-
(1) Company's contribation to Provident Fund and Emplovees™ Deposit Linked Insurance Scheme are charged 1w Profi
andd Loss Acconnt on acerual basis,

(ii)Expenses for camned leave due 1o employees are accounted for on cash basis,

(i) The Company has not implemented any scheme for payment of Gratuity o its emploveeds sinee is nol
due




) Taxes on luconie

Provision for current tax is made afler taking into consideration benelits admissible under the provisions of Income Tas
Aty 1961,

eferred Tax resulting from timing differences between book #nd tax profits is accounted for wader the liability method,
4t the current rate of tax, to the extent that the timing differences are expected (o be realized.

i1 Earning per shares i- _
Lasning per share is caleulated by dividing the net profitor ( foss) for the period atfributable W equity shareholders by the
weighted average number of equity shures outstanding during the period.

NOUTES ON ACCOL N'I‘si

i Balance of Trade debiors and creditors are subject o conlinmation From the e

2. Andit Fee inecludes:

215-16 2014-15
K. ! Rs.
11 Auditor Remuneration 3.500/- REELNY

3, Earnings per Share:

Earnings per share is caleulated by dividing the net profit or (loss) for the period attributable to equity shareholders by the
weighted average number oF equity shares outstanding during the period.

2015-2016 20 14-2013

No ol Fguty Shares Outstanding 249000 N 28000 Nos
sel Prolit /Loss duriig the vear Rs.(13637 ) Rsqod3l )
Earnings per Shire Ks.h03) R (003
4, Earning and expenditure i foreign currency is il (Previows year —nill
5. [iaures of previots years have been rearranged or rugmupéal wlierever teessmsiry

f

{

For D s LAHIRY &ASSOCIATESS For SEIKO C( ?;"li‘vllt'.ﬂf_‘i.-‘\i. LT,

e O\ -f LJF
Aok hehod 2 toakGK

[.K | iy CLENST MANAGING QIRECTOR UIRECTOR

Firm Regn 327044k

pIN: 00072309 DIN: 000769289
rated, 2605 2016 -
Place: kolkata



SEIKD COMMERCIAL LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2016

A CASH FLOW FROM DOPERATING ACTVITIES

A5 a1 316t
March' 2016

Asat3tst |
March'2015 |

RS

RS,

Profitf | Loss ) belore tan

| 12038)

Adiustment for;

Depraciaiion

g

interest Expensze

0

Misceilznous Expanses Write off

]

Operating Priaft Beiore Working Capilal Changas

[12036)

Adisiments for. Changes in Wodking Capital:

\INCREASE| | DECREASE IfSundry Dettors

[INCREASE) ! DECREASE in Dthar Recevables

318180

(545727)!

(INCREASE} | DECREASE in Inveriones

{1000

t200000 |

INCREASE | (DECREASE) in Trade ang Other payables

TR eR|

57 5000)]

Cash Gensrated From Operaiions

302053

[J27A178))

Taxes pag net of refund

et Cash Before Exceptional items

Excéotonal lems

Net Cash from Operaling Adtivilles

302653

X278}

B CASH FLOW FROM INVESTING ACTIMITIES

Purchiase of Fixed Asssats

|Purchase of investmenis

MWet Cash (Used in) fiom  Investing Activiies:

£ CASH FLOW FROM FINANCING ACTIVITIES

|Proceads Irom Long Terim Borrowing. [Met)

Procesds from Cash Cred

bssua of Share Capial

imeres! Fad

Met Casn frem Fmancing Actvilies

302053 |

(327118

¥

Mt {Decrease] | increass in Cash &

Casn Equivalerits

(AHIBIRLC

]

IGZ0E3

| 32T 1TH)

Cash & Cash Equlvalentas at 31 03 2015

1325049

1353237

ECash & Cash Equivalent as a1 37 03 2018

1328102

1026049

0. K. LAHIRY & ASSOCIATES

15
/,,’-?-.:’ 4 k /<'S-, 7 Gnarsated
TR LAY ) =| Necounidnis

FIRM REG NO 327644E %

MEMS NO 051848 "*\'{: ;

[BATE 26052018
PLACE KOLKATA

DIN: O

AL

CiRECTOR

(g

‘?”?a—

n7oz0g DIN'OOO76288



D.K. LAHIRY & ASSOCIATES 37 /4 Gariahat Roead South
Chartered Accountants Kolkata- 700031
e-mail! dipakkumarlahirvi@rgdiffmall.com
Mobile ;9830345725

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SEIKO COMMERCIAL LIMITED

Report on the Consolidated Financial Statements (as amended)

We have audited the accompanying consohdated financial statements (as amended) of SEIKO COMMERCIAL
LIMITED (herein after referred to as "the Holding Company”), which compfise the Consolidated Balance Sheat
as at 31st March 2018 and the Consolidated Statement of Profit and Loss and the Consclidated cash flow
statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements’)

The original consolidated financial statements of the Company for the year ended 31% March, 20186 were
approved by the Board of Directors at their meeting held on 26.052016 and we had (ssued our audil repor
dated 26.05.2016 on those consolidated financial statements.

Management's Responsibility for the Consolidated Financial Statemernts

The Holding Company's Board of Directors is responsible for the mallers stated in Section 134(5) ot e
Companies Act, 2013 {"the Act } with respect to the preparation of these consohdated financial statements Nal
give a true and fair view of the consolidated financial position, consclidated financial perfarmance and
consolidated cash flows of the Group in accordance with the accounting principles generally accepted |n IRIHE"
including the Accounting Standards specified under Section 133 of the Acl read with Rule 7 of the Companies
(Accounts) Rules, 2014 The respective Board of Directors of the companigs included n the Grodp are
responsible for mantenance of adequate accounting records in accordance with the provisions of the Act 1o
safequarding of the assets of the Group and for preventing and detecting frauds and other imeguiariiss
selection and application of appropnate accounting policies, making Judgments anc eslimnaies that ane
reascnable and prudent. and design, implementation and maintenance of adeguate nternal financial contic:s
thal were operating effectively for ensuring the accuracy and completeness of Ihe accounting records, reievant
1o the preparation and presentation of the financial statements that give a true and fair view and are free from
rratenal misstatement, whether due to fraud or error which have been used for the purpose o preparation of
lhe sonsolidated financial statements by the Directors of the Holding Company, as aluresaid

Auditor's Responsibility

DUl reEsponsibility s lo express an opinion on these cansolidated financ:al statements (8% amended) based L
Sur addil While conductinig the audit, we have taken inlo account the provisions of the Act he actounting and
auditing standards and matlers which are required to be included in the audit reporl under ine provisions of the
Act and the Rules made there under We conduclec our audit 1 accortance with the Standalds on Auding
specified under Section 143(10) of the Act. Those Standards require that we comply with elhiceal reguirments
and plan and perform the audit to obtain reasonable assurance about whather the linancial statemenis dte free
from material misstatement. An audit involves performing procedures lo cbtan Audit evidence aboul e
smounts and the disclosures in the consolidated financial statements The procedures selécled depend an he
auditor's judgment, including the assessment of the risks of matenal misstatement of the consclidated financial
statements. whether due to fraud or error. In making those risk assessmeants, the auditor considers internal
financial control relevant to the Holding Company's preparation of the consolidated financial statements (at
give a frue and fail view in order 1o design audit procedures that are appropriate in the crcumstances but nNol
' for the purpose of expressing an opinicn on whether the Holding Company has adequate internal fingncial
~ontrols system over financial reporting in place and the operating effectiveness of such controls An audit



- also includes evaluating the approprateness of the accounting policies used and the reasonableness of lhe
" accounting estimates made by the Helding Company s Board of Directors. as well as evalualing the overall
presentation of the consolidated financial statements. We belleve that the audit evidence we have obtained s
" sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial slatements.

Opinion

In our opinion and to the best of our infermation and according to the explanations given to us, the aforesaid
consolidated financial statements (as mended) give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
of the consolidated state of affairs of the Group'as at 31st March, 2016, and their consolidated profitfloss and
their consolidated cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act. we report that

la) We have sought and obtained all the information and explanations which Lo the best of ‘our knowledge arnd
beliel were necessary for the purposes of our audit of aforesaid consolidated financial statements,

() In our opinion, proper books of account as required by law relating to préparation of consclidated finaricial
statements have been kept by the Group so far as (| appears from our examination of those books: and-the
repons of the other auditors, '

(¢) The consclidated Balance Sheet. the consolidated Statement of Profit and Loss, and the consolidated Cash
Fiow Statement dealt with by this Report are In agreement with the books of account maintained for the
purpose of the consolidated financial statements;

\d) In our opinion. the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {AcCoumnts) Rules 2014

{e) On the basis of the written representatians‘ received from the directors of the Holding Company as on 37181
March 2016 taken on record by the Board of Directors of the Holding Company, none of the direclors ot Ihe
Group companies Is disqualified as on 31st March, 2016 from being appaintad as a directol i terms
Section 164 (2) of the Act

(f) With respect 1o the other matters to be included in the Auditar's Report In accordance with Rule 11 or tne
Companies (Audit and Auditors) Rules, 2014, in our opinion and te the bes! of our information and aceording 1o
thie explanations given to us:

| The Group does not have any pending litigations which would impact its inancial positiarn

ii. The Group did not have any long-term contracts including derivative contracts for which there were
any maienal foreseeable losses

iil. There was no reguirement of the Group to transfer amounts. required to be transferred. to the
Investor Education and Protection Fund by the Company

For DK LAHIRY & ASSOCIATES
Chartered Accountants 20 B ARS
[Firm's Regn No.327944E ) /A8 — 00

£
< a5/ Chaneret
( D.K. Lahiry ) UL
(Partner)

{Membership No 051848)
Flace Kolkata
Date 26052016



ANNEXURE CONSOLIDATED AUDITORS' REPORT FOR SEIKO COMMERCIAL LIMITED

(it}

(i1i)

{iv})

(v)

{(vi)

ivill

(h)

(viil)

{1%)

(n)

xi)

() The company does not have any Fixed assets hence provission (h) and ( ¢) of the order is (01
applicable

The Company has no inventory. hence other requirements of the order are not applicable.

The company has not granted any loans. secured or unsecured W companies, [ms. Linited
Liability Partnerships or other parties covered in the register mainained under section 189 o the
Companies Act. 2013, 1 so.

Hencefftems (a). (b) and { ¢) of the order are hot applicable.

No loans, investments. guarantees. and security in contravention of provisions of section 185 and
|86 of the Companies Act, 2013 have been made.

The company has not accepted deposits under the directives issued by the Reserve Bank ol India
and the provisions of sections 73 1w 76 or any other relevant provisions of the Companies Acl,
3013 and the tules framed thereunder. Henee other provisions of tns order are not applicable

Maintenatice of cost fecords has ot been specilied by the Central Government under sub-sectiall
(1) of section 148 of the Companies Act. 2013,

(a) The company is regular in depositing undispuled statutory dues including provident Tund
emplovees’ state insuranee, neome-tax. sales-tm. service 1as. . duty of customs, duty ob eadise
value added tax. cess and any other statutory dues 1o the appropriate authoriies. [he extent ol th
arrears ol outstanding statutory dues as on the last day of the financial year coneerned Lor i period
of more than six manths from the date they beeame payable is "NIE

No amounis were due for income tax or sales tax or service tax of duty of customs or duty ©
excise or value added tax  and hence no amounts were involved in the Torum where such dispuit
of dues are required 1o be shown as pending.

The company has not defaulted in repavment of loans or borrowing 1o 4 finmicial imsttution, butik
Government or dues o debenture holders. .

No moneys were raised . by way ol initial’ public ofter ot (urther public offer Gneluding el
instruments) and term loans were not_applicd for the during the period.

No fraud by the company or any traud on the Company by s officers or emplovees has he
noticed or reported duning the vear.

No managerial remuneration has been paid or provided in aecordance with the requisite approyal
mandated by the provisions of section 197 read with Schedule V 1o the Companies Act.:



(xii)  The Compny is not Nidhi Company and hence other reguirements ot the
are not applicable.

|_1|'u~.;L.k;iun ol this arde

(xiii)  All transactions with the refated parties are in compliance with seettons 177 and 188 ol Companies
Act. 2013 where applicable and the detils have been disclosed in the Fiancial Stalemeiis s

required by the applicable accounting standards:

(xiv)  The company has nol made any preferential allotment or private placement of shares or Tully o
partly convertible debentures during the year under review hence the requirement of section 42 0l

the Companies Act. 2013 are not applicable.

g - 0l ¥ " -
(xv) The eofapany has not entered into any non-cash transactions with directors of persons connecied
with him and so compliance of the provisions ol section 192 of Companies Act, 2013 are nol

apphicable.

(xvi) The company is not required 10 be registeped under section 45-0A of the Reserve Bank ol ludia

Act., 19534,

for DK LAHIRY & ASSOCIATES
Chartered Accouniants _—

¥
et

Firm Reen 327944k S :

_f/ﬁ,,{ a [ vegints ‘
FO-k gy

{ DK Lahiry) '

Date; 26052016

Place: Kolkia



SEIKO COMMERCIAL LIMITED

- BALANCE SHEET AS AT 31 MARCH 2016
Particulars Motes No. | As at 31 March, As at 31
2016 March, 2015
EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital A 2,490,000 2.480:000
o) Reserves and surplus B 216,207 361,185
2,808,207 2.851.188
Current liabilities
Shart Term  liabilities C 5 z
Other current liabilities D 9,500 12,000
Short Term FProw .|_§.inn E - 1801
= 8 500 _ 13501
TOTAL 2,815,707 2,864,790
ASSETS
{a} Non-current investments F 1,128 138 127,139 |
1,128,139 1127 138
Current assets
(a) Cash and cash equivalents G 1,496,858 | 224 540
() Shor-term loans and advances H 180,712 513,102
1.687.568 1.737 8651
TOTAL 2,815,707 2,864,750
Significant accounting policies and notes to accounts K
D .K. LAHIRY & ASSOCIATES
RO K fod)
: /
(DK LAHIRY) . /
FIRM REG MO 327944E For 'Seiko Commercial Lld  For Selke Commearcial Lid
MEME NG, 051648 f
DATE: 26052018 ._ |
PLACE: KOLKATA 1 Ll
MAN mé DIRECTCR DIRECTOR

DIN: Coo7vga
DIN: 00079390 s



SEIKO COMMERCIAL LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2016

Particulars Notes No. For the year For the year
ended ended
. 31 March, 2096 | 31 March, 2015
GOiher income 126500 1492500
126,500 192,500

Expenses

() Clher expensas d 173,083 178,057
Total expenses 173,083 119,051
Profit | (Loss) before exceptional and extraordinary items and tax (46 5813) 134,444
Luss o Sale of Share =— — _(3dadu
Profit /| (Loss) before extraordinary items and tax 46 584) (18 951)
Profit { (Loss) before tax 40,583) (18.951)
Tax expense: —
Profit { {Loss) for the year (45,583 A5 J!L_I
Earnings per equity share {0159) (.08
Significant accounting pohcies and noles (o accounts e

.r’}-‘?\'..l K A'A'"/{ :C__Jﬁupﬂjhﬂ
Fm Raph:

PP LAHIRY)

FiRM REG. NO. 327944E

MENME: NC. 051848
DATE 26052016
BLACE ROLKATA

ol

DIN: 00079399

For Seike Commelcial Lirmited

Gl

Birector

‘f—' {

DIN: COC762989




= CONSOLIDATION SEIKO COMMERCIAL LIMITED
Notes 'A' U200 JLU3.2005
RS RS

.thr apital

.ﬂ\u['guriﬁed Capital
1000000 Eguity Shares of Rs. 10/- each RTTI LUMIRELHO D

Issued Subseribed & Paid

2.49 000 Equity Shares of Rs 10/« each fully paid up

(Previous year 2,49,000 equity sharas) i 2AG0I 249 0N
Name No. of Share Holding Y

Anil Giupta 25000 10

IRC Logrstics Lid ” 17500 i

IRC Lud 24500 10

IRC |ensing & Finance Lad 24430 10

IRC Nutural Resources Pyt Lid 93500 38

Tatal 184930 -

NOTES " B"'

Reserve & Surplus

Capital Reserve I TG | T
Pralin/Lioss tor the vear (HOEN L) [ ol
Balance brought forward from Last year 19279 i
Bulance ansferred w balance sheet Je2o7 3 Jﬂ
NOTES:-" €~

Current Liabilities
Short Term Liabilities

Amtass Realtors Pt Ltd i ¥
Aught Developers Pyl Ltd (} U

i L]
NOTES ' D°

Current Liabalities

Other Linhilities

St bees G EAO0
D3l . L2000

NOTES " E”
Current Liabilities

Shoet Term Provision

Provisidn for taxaion i Ll |
Privstssing Toe tisateonn 20 516 u :
] Lisid]

/ A
; . A s TR 11 I
(O K. LAHIRY) \ For Seiko Cqﬁnmercip!.' Ltd For Sgiko Commercial Ltd

FiRkM REG. NO 327944E ';‘/ |' '{: A/ ff
. MEMB NO 051848 _ | J E’((ﬁ*\—‘ 67‘5’“’\.
DATE 26.052016 “
PLACE® KOLKATA AGING DIRECTOR DIRECTOR

DIN: 00072389 DIN: 00OC0768989



B e =S |

Mini {'.‘n.l'“'—.mlfgstmfnt
“Slharve of Ks: 1 b fully

unless pilivwise s

{_"QHSULIDXHUN SEIRO COMMERCIAL LIMITED

0. K | LAHIRY & ASSOCIATES /-

(%, LAHIRY) Fim 1
FIRM REG NG 327944E

MEME MO G571848

LATES 26 (52016

PLACE ROLKATA

Py |
i
r

/

A O UANTITN [(Nosj Vool b E
JLUS200G s 20lE Alud2ihe SLub 2ol
d s, {LE
luvestment (ai ost)
Equity Share { At Costj
it (el praicl w38 s P wacl;
IRC Légaing & Finanee L 292683 292681 IRASRS Pt
IR 1 L7 L7000 7154 47154
= 42175 421734
Market vatue of guated investment (Rs. 4 14376-CY) & Ry A14376010YL)
ity Share (AL Cost) #
d : JLO32016 31.03.2015
Bitarntan Expors Pyt Lid O G060 il "
1 etk Betalb Pyl Lol (REISIATE HRRIAR il i
Niniss Resliors v Lid 1 [ 1} i
S Dievehiprees Pyl Ll 0 e i i L
L imbstries Lk TUSA0 Thdan TURGH THEN)
(G Dt B ennited | ik [ L) (L i
o400 TS0
Jatal bnvestment L125)34% 1127139
Nutes: 'L
et ysses
Casho& Bank Balances: '
U st D (A ertitied by the runageicnt ) G173 TINIRA
Wiliree vt seheduled bank i Current Agcoun moo O IS002020G4287 R A8 204
IR W f224544
Maties: "H' :
L urrenl Assels
sShurl Term Loans & Advances
[HE beasing & Finance Ltd | eS|
Pidrwr Lt Canaultanoy @it L { 24
fitiass Wealtory Pvi LIg i FR
Auphnt Developers P, kid 1 (RN
[RE Watural Besources Fvt. Lid EALLALH 1]
K Doyelopsrs Put. Ltd [ 55463 (AT XN
TE% Deducted a1 Lource 435 T
. 1T 513102
Nores: ' — .
Chiher doeaine
[pcame from Commission | 26300 |4 234000
P, 12650 1923010

/]

" For Seiko Gominerci

For Seike Commerceal Lid

R Gip

DIRECTOR

s

ANAGING DIRECTOR

DIN: 00078383 DIN:COO76989
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 CONSOLIDATION SEIKO COMMERCIAL LIMITED

ADMINISTRATIVE EXPENSES ;-

Audit Fees
Adugrtisment Expenses
Filing Fees

Listing Fees

MisE Eup.

Bank tharges
Demate Charges
Interest on TOs
Printing & Stationery
Professional Charges
Prafessioinal Tax
Service Charges
Fales & Taxes

Trade Licence Fees

O K LAHIRY & ASSOCIATES

D HA

(DK LAHIRY) |
FIRM REG. NO. 327944E \\
MEME. NO. 051848 ¥
CATE 26.05.2016

PLACE: KOLKATA

A (a0
T3 HAn
Tl Fsedh)
A5 223N
vt 5 49t

S T (AL
i {0

G (R

i} i Sl
73750 62318
=30d A0
1) 334035
ul3 a7
FRA1 i
173083 170051

For Seiko Ccmmérjal I/F::I

AGING DIRECTOR

DIN:I'OOOT729389

For Seiko Commercial Ltd
/‘ ] —
DIRECTOR

DIN: oo 78080



SEIKO COMMERCIAL LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH. 2016

] i As s 3isl Fs at 3 7et
A CASH FLOW FROM OPERATING ACTIVITIES tarch 2616 Marst2015
RS RS
sFrofitd | boss | before tax {44552 L1BgEN )
ﬁ.ﬁ]y;tmant tor
Depreciation : a 2]
Interes| Expansa ] 0
Miscellgnogs E;p&naes Write off o g
Ogeiating Profil Before Working Capllal Changes 4458 (18551}
LAdjuslmenis for Changss in Working Capital
[INCREASE} | DECREASE In Sundry Dietlors i
INCREASE) | DECREASE in Other Recewables 322390 1545727
[INCREASE) | DECREASE in Inveniones {1000 1200000
INCREASE / (DECREASE) in Trade and Othar payabiles w30 (984000}
Goean Lenstaied From Operatione 2T [3236TE)
Taxes pmd net of refund =
Mef Cash Bafore Exceptional tams -
cacadtionsl ltems |
Met Gasl from Operating Activilies 272357 {328678)|
B CASH FLOW FROM INVESTING ACTIVITIES 0 4]
Purcheas of Fied Asssets B
Fulchigse of Investments
Met Cash (dsed v Trom  Investing Activities
C CASH FLOW FROM FINANCING ACTIVITIES 2 )
Fiooesds liom Long Termt Bommowing [MNet)
Frocoads from Cash Credit —&
lszue ot Shars Capial
rereslPEg = o
_'IEE?-IE]EI; o Financig Athvities 27E3uY | ..’J_EELEE
|
et (Degrease) | Increase - Cash & ! ——
Cazh Egumalents (Al+iB)+ C) 272367 | Rk )
Cadh & Cash Eguivalent as at 31,08 2015 1224848 | 1553227
Castt & Cash Equivalent a8 a1 31 03 2018 1496858 1224549 |

UK. LAHIRY & ASSOCIATES |

A KA
LR LAY

FIRM REG NO 327U44E .
MEMB NO 051848
DATE: 26 052018
PLACE KOLKATA

T il

CTOR JRECTOR

DIN: 00079300 PIN: 00076289



-

< COCSULIDATED SEIKO COMMERCIAL _ LTD. WITH PREMKUNI RETAILS PV, LTD. AND

KOTIRATAN EXPORTS L LTDL

NOTE- K: -SIGNIFICANT ACCOUNTING POLICIES:

ACCOUNTING POLICIES:

The finueil statements have been prepared i accordance with the pelevant presentational requiretients: ol e
Companies Act, 1956 and materially comply with the mandatory accomning standards issied by the Istitwte of Chartered

Accountunts OF India. A summary of stanifican acconnting policies which lave been applicd by the Company is sef ot
bzl

i) Basis ol Aceountin

Ihe Fnancial statements have been prepared in aecordance with the Historiaal Cost Canvention

hilse ol estimares:
Preparation of these aeeounts may require managenent o make estimates and assimptions  that may alfect the reported
winoaids o assets and Habilities. These are based on munagement™s knowledge of eurrent events which could difler

sitbsequently from those estimates, if any, mul recogmized in corfent and future periods.

¢) Revenue Recopnition:

Lisless otherwise stated. the method of accounting adopted by the Company is o accrusl basis,

d) Fined Assets:

VI Nined assels are stted it ¢ost ol acquisition less avcumulated depreciation. cost ol aequmisition s nclusive of freiahl.
dluties aud laxes borrowing eost. no depreciation is charges on Land

¢ Depreciation:

epreciation has been provided in respect of all fixed assets on the Written down Value (W, D) method under <iigld
S basis at the gles preseribed in Sehedude 1 o the Companies Act. 2003, an pro-raty period basis

) Loventuries:

e Company las no iventory since it is a service mdustry,

o] Retivement Benelits to Emplovees,

L]
L) Curtiprnny s contribution 1o Provident Fund and Emplovees™ Deposit Linked lnsuarance Seheme are charaed w Proaiy
ined | orss Avcount onacerual hasis

ks penses for earned leave due to employvees are secounted tor on cash basis

G Dhie Commpney Das aot inplemented any seheme Toe payment of Grdoily by it anplovees sinee s nol
due:

SEIKO COMMERCIAL w ED

| Gipe

DIN: 00079359 DIN: 00076080




) 'l'f.;&E-W lncome

Progision forcurrent tax is made after taking into consideration benefits admissible under the provisions ol Incoin oy
At 190,

Preberred Fax vesulting from Giming differences between bouk and tax prolits s gecountet for under the lability methol.
al the curient rate of tan. 1o the extent that the timing differences are expeeted (o be realized

i) Earning per shares :-
Edrning pet share is caleulated by dwviding the net protit or ( loss) for the period dttributable o equity shurcholders by e
wetihled average number of equity shares ourstanding during the period. '

NOTES ON ACCOUNTS ,

&

|Balance of Trade debtors and creditors are subject 1o confirmation from the partics,

2. Audit Fee includes:

2015-16 20]4-13
Fa o,
i Auitor Remuneration .S - R

S Faendpuy per Sharve:

Farnings per share is calculated by dividing the net profit or (loss) for the period attributable (o squity shlreholders by fhe
welehted average number of equity shares outstanding during the period

2015-2010 22013
No ol Equity Shares Ouistunding 249,000 MNis 239000 N
Net Profi / Loss dusing the year Ra(d6.583 ) Rad 18895 )
Earnings per Share Bs.ilh 14 Ras (008)
4. Farning and expendituge in foreign currency is nil(Previous year —nil)
i Figures of previous years have been rearranged or regrouped wherever necessary
For B K LAHIRY &AS&UC"I}IE‘:{ET For SE ll-:(fli(?(.m.'na:i{{“lru. LTD.
v ' - ||I
fog el

DKL ahiey
Firni Regn 327944 F

Diated. 26,05, 2016 DIN: 0007939% DIN: OOOCT7ESED

Place. Kuollkard

PHEEC TOR



