SEIKO COMMERCIAL LIMITED
IRC House, 1, Sunyat Sen Street, Kolkata - 700012

Reports of the Directors

For the Financial Year ended 31 March, 2017

Your directors have pleasure in presenting their Annual Report on the business and operations of the
company together with the Audited Statement of Accounts for the year ended 31st March. 2017.

Financial Highlights

During the year under review, performance of your company as under;

{Amount in Rupees)

Standalone Consolidated

Particulars Year ended | Year ended | Year ended | Year ended

3st March | 31st  March | 31st March | 31st March

2017 2016 2017 2016
Turnover Nil Nil Nil Nil
Profit/(Loss) before taxation: (150,251.00) (13.637.00) (150,251} (13.637)
Less: Tax Expenses: Nil Nil - -
Profit/{Loss) after tax (150,251.00) (13,637.00) (156,228) (30,510}
Add: Balance B/F from the 223,453.00 237.090.00 184830 215,340
previous year
Balance Profit / (Loss) C/F to 73,202 223,453.00 28,602 | 84,830
the next year

Share Capital

The Company has Equity Share Capital of Rs. 2,490,000 as on Financial Year ended 31% March, 2017.
The Company has not increased its Capital throughout the year.

Dividends

Pue to inadequate profit the Board has decided not to recommend dividend for the Financial Year ended

March, 2017

Transfer to Reserves

The Company’s Reserves as on 31.03.2017 stood at Rs.243.202/-

Number of meeting of Board of Directors

During the Financial Year 2016-17, nine meetings of the Board of Directors of the company were held.

State of the Company’s Affairs

The Company 1s primarily engaged in the business of providing financial services.
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SEIKO COMMERCIAL LIMITED
IRC House. 1. Sunyat Sen Street, Kolkata - 700012

_}' Material Changes and Commitments affecting financial position of the Company, occurring after
’ lance Sheet date

No material changes and commitments occurred after the adoption of Balance Sheet date.

Section 92 Annual Return

The extract of the Annual Return in Form No. MGT-9for the financial year ended March 31, 2017 is
annexed hereto as Annexure — | and forms partof Director Report.

Loans, Gurantees and Investments

The details of the loan, guarantee and investments made by the company are given in the notes to the
financial statements,

Particulars of Contracts or Arrangements with Related Parties

No contracts or arrangements was entered with related parties referred to in Section 188(1) of the
Companies Act 2013 in the Financial Year 2016-17.

Conseryation of Energy and Technology Absorption

The particulars of Conservation of energy and technology absorption as required under Section 134 (3)
(m) of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are not applicable to the
Company.

Foreign Exchange Earnings

During the period no foreign exchange eamings occurred.

Risk Management Policy:

A statement indicating development and implementation of a risk management policy for the Company
including identification therein of elements of risk, if any,this in the opinion of the Board may threaten
the existence of the company.

Details of Directors and Key Managerial Personnel

In terms of Section 149 of the Companies Act. 2013, the following independent directors of the Company
to hold office up to 5 (five) consecutive years:

= Mr. Suman Mishra
* Nilay Kumar Mitra

In accordance with the provisions of section 149 of the Companies Act. 2013 all the independent directors

are non-rotational.
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y SEIKO COMMERCIAL LIMITED
y IRC House, 1, Sunyat Sen Street, Kolkata - 700012

4 There has been no change in the constitution of Board during the year under review i.e the structure of the
Board remains the same.

Declaration of Independence

Your Company has received declarations from all the Independent Directors confirming that they meet the
criteria of independence as prescribed under the provisions of Companies Act, 2013

: Disclosure of commission paid to managing or whole time directors

There is no commission paid or payable by your company to the managing director or the whole time
director.

1. Committees of the Board

The Committees of the Board focus on certain specific areas and make informed decisions in line with the
delegated authority. The following Committees constituted by the Board function according to their
respective roles and defined scope:

s Audit Committee
« Nomination and Remuneration Committee

Composition of the Committee of the Board of Directors of the Company is as below:

Audit Committee:
1. Mr. Nilay Kumar Mitra— Chairman  (Independent Director)
3 Mr. Suman Mishra — Member (Independent Director)
3. Mr. Anil Gupta— Member (Executive Director)

Nomination and Remuneration Committee:
1. Mr. Nilay Kumar Mitra — Chairman  (Independent Director)
2. Mr. Suman Mishra — Member (Independent Director)
3. Mr. Anil Gupta- Member (Executive Director)

Audit Committee Recommendations

During the year all the recommendations of the Audit Committee were accepted by the Board.
Deposits

The Company has not accepted any deposits during the Financial Year 2016-17.

Subsidiaries

As on 31st March 2017, the Company has two Subsidiaries. Accordingly statement containing the salient
feature of the financial statement of the subsidiaries in Form AOC-1 forms part as Annexure 11.

The names of companies which have become or ceased to be its Subsidiaries, joint ventures or associate
companies during the year: Nil

sFTKOD ¢OMMERCIAL Lo

w

Diredto




SEIKO COMMERCIAL LIMITED
IRC House. 1. Sunyat Sen Street. Kolkata - 700012

[ Details of Significant and Material Orders passed by the Regulators, Courts and Tribunals

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operation in future

Dimﬂ hnnmibiﬁg Statgmen;

The Directors* Responsibility Statement referred to in clause (c) of sub-section (3) of section 134 shall
state that—

(a) Accounting Standard: In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) Accounting Policies: The directors had selected such accounting policies and applied them
consistently and made Judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period,

(¢) Proper Efficient and Care: The directors had taken proper and sufficient care for the

maintenance of adequate accounting records in accordance with the provisions of the Companies

Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) Going Concern Basis: The directors had prepared the annual accounts on a going concern basis.

(e) Compliance with all laws: The directors had devised proper system to ensure compliance with

the provision of all applicable laws and that such systems were adequate and operating
effectively.

Auditors

M/S Tekriwal & Associates Chartered Accountants, who are the statutory auditors of the Company, hold
office until the conclusion of the ensuing AGM and are eligible for re-appointment. Their appointment
had been ratified by members at the AGM held on 3™ August, 2017,

Auditor’s Report:
The observation and comments given by the Auditor in his report read together with notes to
Accounts are suitably explained and are self-explanatory,

Internal Control Systems and adequacy of Internal Financial Controls

The Company has a proper and adequate system of internal controls. This ensures that all transactions are
authorized, recorded and reported correctly, and assets are safeguarded and protected against loss from
unauthorized use or disposition. The Company has an Internal Control System, commensurate with the
size, scale and complexity of its operations.
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SEIKO COMMERCIAL LIMITED
IRC House, 1. Sunyat Sen Street, Kolkata - 700012

Cost d Cost Audit Re

In terms with the provisions of section 148 of the Companies act, 2013 read with the Companies (Cost
records and audit) Rules 2014, maintenance of cost records and appointment of Cost Auditors are not
applicable on your Company,

k Exchange Listin

The Company is listed with The Calcutta Stock Exchange Limited.

Corporate Governance

Regulations related to Corporate Governance are not applicable to the Company as specified in
Regulation 15(2)of SEBI (Listing Obligation and Disclosures Requirements) Regulation, 2015.

Corporate Social Responsibility

Provisions of the Corporate Social Responsibility as mentioned under the Companies Act. 2013 is not
applicable on the Company.

Secretarial Report:

According to Compliance of Section 204 of the Companies Act, 2013 Secretarial Audit Report is
applicable for the Company. Hence, Secretarial Audit Report forms part of the Report as Annexure T11.

Acknowledgement
Your Directors wish to acknowledge the continued faith, trust and confidence reposed by the shareholders
in the Company,

For and on behalf of the Board
Place: Kolkata For, Seiko Commercial Limited
Date: 30/05/2017

t;&;\il Gupta) (R0 Swpte )
(DIN: 00079399)  (DIN:00076 959
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2047

Pursuant to Section 82 (3} of the Companies Act, 2013 and rula 12{1) of the Company (Management & Administration) Rules, 2014,

Transfer Agent, if any,

1 L&1 108wWB1984PLCO38003
1 Registration Diate 25/09/1984
3 Wame of the Company SEIKD COMMERCIAL LTD
4 Categaory/Sub-category of the Company COMPANY LIMITED BY SHARES
INDEAN NON-GOVERNMENT COMPANY
] Address of the Registered office & contact delads "IRC House", 1, Sunyat Sen Strest, Kolkata - 700012
L Whether listes company YES
7 Name, Address & contact details of the Regisirar & NIL

[

I I

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(Al the business activities contnbuting 10 % or more of the total tumover of the company shall be stated)

5. Mo Mama and Description of maiy products / services NIC Code of the % 1o iofal wrnover of the
Productsarvice company
p
. I I I [
Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CINGLN Haolding/ Subsidiary! % of Applicable
Asgociate shares Saction
held
1 KOTIRATAN EXPORTS PVTLTD L5 1808WB201IPTC 180452 SUBSIDIARY ag.09(2(87
[ I |
IV, SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
{i} Category-wise Share Holding
Category of Shareholders Mo. of Shares held at the beginning of the year Mo, of Shares hedd af the end of the year % Change
[A% on 31-March-2016] [As on 33-March-2017] during the
Demat | Physica Toal % of Tola Demal | Physical | ol | Geortom | T
Shares Shares
A, Promoters
(1) Indian
2} Individual’ HUF 35,000 35,000 14.06% 35,000 35,000 14.06% 0.00%
|t} Central Govi 0.00%
€} State Govtfs) . - 0.00%
d) Bodies Carp, 178.930 179,530 T2.26% 178,930 178,830 72 26% 0.00%
&) Banks | FI 0.00%
) Any other - 0.00%
Sub Total (A) (1) - 214,830 214,830 B6.32% 214830 214,930 B6.32% 0.00%
(2} Foreign I
8} NRI Indwidusls - 0.00% - 0.00% 0.00%
b} Other Individuals - 0.00% - 0,000 0.00%
c) Bodies Carp. - 0.00% - 0.00% 0,00%
d} Ay othes - (0.00% - 0.00% 0.00%
Sub Total (A) (2) : = 0.00% ; = 000%| o000%
TOTAL (A) 214 930 214,930 86.37% 214,930 214 830 BE.32% 0.00%
SEIKO COMMERCIAL 7D, SEIKO COMMERGIAL k7D
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B, Public Shareholding
1. Institutions
a) Mutual Funds. 0.00%, 0.00% 0.00%
b) Banks /FI E 0.00% 000%l 0005
] Central Gowl 0.00% 0.00% 0.00%
di State Gowils) - Go00% 0.00% 0.00%
&) Venture Capital Funds 000% 0.00% 0.00%
1} Insurance Companies 0.00% 0-00% 0.00%
g} Flls 0.00% 000%|  0.00%
h) Faorelgn Vienture Capélal Funds 0.00% - 0.00% 0.00%
I} Othars (spacify) 0.00% 0.00%|  0.00%
Sub-total (B)1):- 0.00% - - 0.00% {1 00%
2. Non-Institutions
a) Bodies Corp.
i} Indian 0.00%
i} Overseas 0.00% (.00% 0.00%
b} Individuals
i} individual sharsholders holding 070 34,070 13.56% 070 34,070 13.68%| 0.00%
nominal share capital upto Rs. 1
lakh
ii) Individual sharehalders holding 0.00% 0.00%| 0.00%
nominal share capital in excess of
Fes 1 lakh
£} Cthers {specify)
hiain Resident Indians 0.00% 0.00% 0.00%
Overseas Comporate Bodies 0.00% (.00% 0.00%
Foreign Nationals 0.00% - 0.00%| 0.00%
Clearing Mambers 0.00% : 0.00%|  0.00%
Trusts 0.00% - 0.00% 0.00%
|Foreign Bodies - D R - 0.00% - 0.00%)  0.00%
Sub-total (B)(2):- 3,070 24,070 13.56% 34,070 34.070 13.68% 0.00%
Total Public (B) 070 4,070 1358% 34,070 34 070 13.68% 0.00%
C. Shares held by Custodian for . 0.00% 0.00% 0.00%
GDRs & ADRs
Grand Total {A+B+C) 245,000 245,000 100.00% 245,000 248,000 100.00% 0.00%
(i} Shareholding of Promater
1 Shareholder's Nama Shareholding at the beginning of the year Sharahedding at the-end of the year | % change
in
Mo of  |% of total Shares| % of Shares |Mo. of Shares| % of total | % of Shares | shareholdi
Shares | of the company |  Pledged/ Sharesof | Pledged/ | Mg during
encumbered e company| encumbered | the year
fo total shares b tndal
shares
i Anil Gupta 25000 O 04 il 25000 1004 N 0.00%
2 Rita Gupta 10000 4.02 [Nd 10000 4.02 11 0.00%
k| Anil Gupta(Hub) 10000 4.02|N3 10000 4.02|Nil 0.00%
4 IRC Infra Realty Pvt Led L0000 4.02|N3 10000 4,02|Nil 0.00%
5 IRC Logistic Lid 17500 7.03 [N 17500 7.03|Ni 0.00%
6 IRC Limited 24500 SR NI 24500 ‘}.34|Ni| 0.00%
s IRC Leasing & Finance 1.td 24430 G981 N 24430 081 |mil 0.00%
B IRC Natural Resources Pvt Lid 93500 37.55Ni 93500 3755 Mil = {.00%
i -
g TD. /. |
oy CGEF;TAL( . FI‘_" SEIKO :omuﬁgmh p
I
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{iii) Change in Promoters' Shareholding (please specify, if there is no change)
8N Particulars Shareholding at the beginning of the year Cumuigtive Shasaholding duning the year
Mo, of gharas % of total shares M. of shares % of total
shares
Not. Applicable. There was no changes in Promoter's shareholding during the year.
{Iv) Shareholding Pattern of top ten Shareholders
(Other then Directors, Promaters and Holders of GDRs and ADRs),
SN For each af tha Top 10 Shareholding at the beginning of (he yeas Cumulative Sharehalding during the year
sharehokders
Mo of shares % of total shares Mo, of shares % of totat
shares
1 Yinod Kumar Gang 20000 an 20000 8.03
2 AK. Agarwal 5000 204 §000 m
3 Aok Kumar Surana &80 ] 580 .24
4 Pawan Kumar Agarwal &40 0.24 &0 0.2
5 Saro] Agarwal 590 D.24 590 0.24
i Bijay Kumar Periwal 590 .24 5490 0.24
7 Saro] Kumar Periwal 390 0.24 580 (1
B Sumitra Dew Saraf 500 0.2 800 02
] Ratan Lal Baid 400 0.2 500 02
10 Yidya Dewi Prahlaka 400 016 400 0.16
{v) Shareholding of Directors and Key Managerial Personnel:
Sharahokding of each Sharshokding at the beginning of the year Cumitiative Shareholding during the yaar
&M Directors and each Key
I I Wo. of shares % of fotad shares Mo, of shares % of folal
shares
1 Anil Gupta
Al the beginning of the year 25,000 10.04% 25,000 10.04%
Changes during the year : 0.00% 0.00%
Al the end of the year 25,000 10.04% 25,000 10.04%
3 Rita Gupta
Al ihe beginning of the year 10,000 4.02% 10,000 4.02%
Changes during the year 2 0.00% . 0.00%
Al the and of the year 10,000 A.02% 10,000 4.02%
V. INDEBTEDNESS I
Indebledness of the Company including interest outstanding/accrued but nat due for payment _
| | | | {Amt Rs)
Secured Loans excluding Unsecured Loans Deposits Tofal Indabtednass
Particulars deposits
ndekoiinces NA NA — NA NA
at the
beginning of
the financial
year
i) Principal
Amoun
i) Interest due -
bt not paid e
i) Interest
accrued bul not §
| Total (i+ii+iil) :

sSEIKD COMMERCIAL LT0




1chnnp in i ¥ .
* Addifion
* Reduction
Indebtedness | —ili i
at the end of l 1 . -
the financial II |
year a2 . = =
i} Principal
Amcaunt
iiY Interest dus
bt nod paid =
i} Intarest
accrued but nod
Total {jelisi)
Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneratioy &mwwmﬁm Managar.
SN,
F'Eﬂ|1mlars of Ramun!zraijun [ Name of MD/WTD/ Manager Total
Armount
Mame|h A& {Rs)
1 Designation |N.A
Gross salary
(&} Salary as per provisions contained in section 17(1) of the Incoma-tax Act,
1851
i} Vialue of perquisites uls 17(2) Income-tax Act, 1561
(e} Prafits in lisu of salary under section 17(3) Income- tax Act, 1961
2
3 Stock Option
Sweal Equity =
4 Commission .
- 85 % of profit
L - othars, spacify
Others, please specify
Tatal (&) = .
Cailing as per fhe Act
B. Remuneration to other Directors
SN |
Particulars of Remunaration MName of Directars Talal
Amount
1 h.A. N.A. M.A (Fs}
independant Directors
Fee for aftending board committes meetings
Commission
Others, please specily
2 Total (1} - -
Other Non-Executive Directors
Fee for attending board commities meefings
Commission
Olhers, please specify
Total [2) -
Total (B)=(1+2} -
Total Managerial Remaneration
Owverall Ceiling as per the Act A

SEIKO COMM ERCM? LTD
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. Remuneration to Key Managenal Personnel other than MO anagerWTD

SH,
Parﬁu.da.s of Ftew!mra!iun | Mame of Key Managerial Personnal Total
Amaoirit
Hame {Rs)
1 Designation
Gross salary | |

{a) Salary a5 per provisions contained in
section 17(1) of the Income-tax Act, 1861

(b] Value of parquisites ws 17(2) Inoome-tax
{c) Prafits in lieu of salary under section 17(3)

Income- tax Act. 1961

Stock Option

Swaat Equily

4 Commigsion
- 85 % of profit
5 - others, specify
Oihers, plaase specify
Tolal [
| F [ PUNISHMENT! COMPOUNDING OF OFFENCES:
Type [ =1 ] _
Section Brief Description Details of Penalty | Authority [RDINCLT) | Appeal made, if any
of the Punishment/ Compounding COURT] (give Details)
Compani fees Imposed
es Act
A COMPANY :NA
Panalty | [ | |
Funishmant a = 2 3 -
Compounding
B. DIRECTORS : N.A. - - . =
Penalty I
Punishmeni
Compounding
C. OTHER OFFICERS IN DEFALLT : N.A
Panally |
Punizhment
Compounding
il

Ty

SEIKO COMMERCIAL LTD EIKD CGM“EHﬁ," L%
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FORM AOC-1

(Pursuant to first proviso to sub-section (3) of section 123 read with rule 5 of companies [Accounts) Rules, 2014)

Statement containing sailent features of the financial statement of subsidiaries/ associate companies/ joint
ventures

Part "A": Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs. vl

1/5L. NO. 1
KOTIRATAN EXPORTS
2|Name of the subsidiary PRIVATE LIMITED

Reporting period for the subsidiary
concerned, if different from the

holding company's reporting period
3 2016-17

Reporting currency and Exchange rate
as on the last date of the relevant
Financial year in the case of foreign

4 subsidiaries RS (INR)
5{Share capital 100,000.00
6/Reserves & surplus -44600
7|Total assets 56500
8| Total Liabilities 56500
g|investments 0

10{ Turnover

11| Profit before taxation -5977

12| Provision for taxation 0

13|Profit after taxation -5977

14|Proposed Dividend 0

15{% of shareholding 100

NOTES : The following information shall be furnished at the end of the statement:

o

Name of subsidiaries which are yet to commence operations

L)

Name of subsidiaries which have been liquidated or sold during the year

Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and

Name of associates/Joint Ventures N.A
1. lLatest audited Balance Sheet Date N.A
2. Shares of Associate/Joint Ventures held by

the company on the year end N.A
No. MN.A
Amount of Investment in Associates/Joint

Venture

SEYED E'mm
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Extend of Holding% N.A
3. Description of how there is significant

influence N.A
4. Reason why the assoclate/joint venture is

not consolidated N.A
5. Net worth attributable to shareholding as

per latest audited Balance Sheet NA
6. Profit/Loss for the year MN.A
i. Considered in Consolidation N.A
ii. Mot Considered in Consclidation MN.A

™
1 i nsl o s .
AAADCCLO]

SEED SOMMERCIAL LD

Nl bugds



CS Anuj Saraswat, Acs, M.Com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2™ Floor, Howrah - 711101
Ph: +91- 9681144358, +91-9748222226
E-mail: anujzz.saraswat@gmail.com

SECRETARIAL AUDIT REPORT
EOR THE FINANCIAL YEAR ENDED 317 March, 2017

[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

SEIKO Commercial Limited

CIN : L51109WB1984PLC0O38003
Address : 1, Sunyat Sen Street,
Kolkata — 700012 (W.B.)

| have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by SEIKO Commercial Limited
(hereinafter called the company). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the SEIKO Commercial Limited Books, Papers, Minute Books,
Eorms and Returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of Secretarial Audit, | hereby report that in my
opinion, the company has, during the audit period covering the financial year ended on
31" March, 2017 complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| have examined the Books, Papers, Minute Books, Forms and Returns filed and other
records maintained by SEIKO Commercial Limited (“the Company”) for the financial year
ended on 31% March, 2017 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ['SCRA’) and the rules made
thereunder;




-

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;[Not Applicable to the
company during the Audit period]

(v) The Memorandum and Articles of Association.

(vi)The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;[Not Applicable to the company
during the Audit period]

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992; [Not Applicable to the company during the Audit
period]

(c) The Securities and Exchange Board of india (Issue of Capital and Disclosure
Requirements) Regulations, 2009; ; [Not Applicable as the company did not
issue any security during the financial year under review]

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999; [Not Applicable to
the company during the Audit period]

{(e) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; [Not Applicable as the company has not
issued any debt securities during the financial year under review]

(f} The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client; [Not applicable to the Company]

{g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and [Not Applicable as the company has not delisted its
equity shares from any stock exchange for the financial year under review]




(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998; [Not Applicable as the company has not bought back
any of its securities for the financial year under review].

(vii} Non Banking Financial (Non Deposits Acceptance or Holding) Companies
Prudential Norms (Reserve Bank), Directions 2007.

(viii)  Prevention of Money Laundering Act (PLMA), 2002. [Not Applicable]
(ix)  Reserve Bank of india Act, 1934.
| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with Stock Exchange(s), if
applicable;

(iii) Securities and Exchange Board of India (Listing Obligation & Disclosure
Requirements) Regulations, 2015 ;

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

| further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes in
the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act. Adequate notice is
given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured
and recorded as part of the minutes.

| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulati nd guidelines.




| further report that during the audit period there was no instances of:

(i) Public/Right/Preferential issue of shares / debentures/sweat equity, etc.

(ii) Redemption / buy-back of securities

(iii) Major decisions taken by the members in pursuance to section 180 of the
Companies Act, 2013

(iv) Merger / amalgamation / reconstruction, etc.

Place: Ko\ kodey
Date: Qufr lrora

CP No.: 13568

Note: This report is to be read with our letter of even date which is annexed as
Annexure herewith and forms and integral part of this report.




CS Anuj Saraswat, acs, M.com

Practicing Company Secretary
Address: 17/1, Mukhram Kanoria Road, 2™ Floor, Howrah - 711101
Ph: +491- 9681144358, +91-9748222226

E-mail: anujzz.saraswat@gmail.com

ANNEXURE to Secretarial Audit Report

To,

The Members,

SEIKO Commercial Limited

CIN : L51109WB1984PLC038003
Address : 1, Sunyat Sen Street,
Kolkata — 700012 (W .B.)

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the comrectness of the contents of the secretanal records.
The verification was done on test basis to ensure that comect facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

3. We have not verified the comrectness and appropriateness of financial records and Books
of Accounts of the Company.

4, Wherever required, we have obtained the Management representations about the
compliance of Laws, Rules and Regulations and happening of events etc.

5. The compliance of the provisions of corporate and other applicable Laws, Rules,
Regulations, and Standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

Place: Yelke 'l
Date: 24 |ey |201%




KRIWAL & ASSOCIATES 4, Chowringhee Lane
HARTERED ACCOUNTANTS Block-1, Floor-9

Kolkata-700 016
Email : tekriwal.associates@gmail.com

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SEIKO COMMERCIAL LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of SEIKO COMMERCIAL LIMITED
(“the Company"), which comprise the Balance Sheet as at 31st March, 2017 and the Statement of Profit and
Loss & The Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (‘the Act’) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

Auditor's Responsibility

Qur responsibility 1s to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under. We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement. An audit
involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment. including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. [n making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31st March, 2017, and its profit/loss and its cash flows for the year ended on that date




/KRIWAL & ASSOCIATES 4, Chowringhee Lane
ARTERED ACCOUNTANTS Block-1, Floor-9

Kolkata-700 016
Email : tek'riwar.associates@gmail.cum_

Report on Other Legal and Regulatory Requirements

I. As required by the Companies {Auditor’s Report) Order. 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, a statement on the matters
Specified in paragraphs 3 and 4 of the Order. is reported in “Annexure A™ attached herewith

2. As required by Section 143 (3) of the Act we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(c) The Balance Sheet and the Statement of Profit and Loss & the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on 31st March, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2017 from being
appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in "Annexure B" and

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our information and according to
the explanations given to us:

| I. The Company does not have any pending litigations which would impact its financial position
|

. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There was no requirement to transfer amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

! For and on behalf of
Tekriwal & Associates
| Chartered Accountants
(Firm's Regn. No, 327438E )

’ fAbhiﬁ Tekriwal )

(Partner)
§ (Membership No. 300626)

Place Kolkata
Date: Soletlnia




ANNEXURE - A

ANNEXURE TO THE AUDITORS® REPORT

(i) The company has no Fixed Assets. hence other requirements of the order are not applicable.
$0 not reported upon.

(i) The Company has no inventory; hence other requirements of the order are not applicable.

(i1i) The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act. 2013. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, No loans,
investments, guarantees, and security in contravention of provisions of section 185 and 186
of the Companies Act, 2013 have been made.

(v) The company has not accepted deposits under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder. Hence other provisions of this order
are not applicable.

(vi) As informed to us. Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
the activities carried on by the company.

(vii) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records. the company is regular in depositing
undisputed statutory dues including provident fund, emplovees® state insurance, income-tax.
sales-tax. service tax, duty of customs. duty of excise, value added tax. cess and any other

| statutory dues to the appropriate authorities. The extent of the arrears of outstanding statutory

' dues as on the last day of the financial year concerned for a period of more than six months
Y from the date they became payable is “NIL".

II (b) According to the information and explanation given to us, No amounts were due for
income tax or sales tax or service tax or duty of customs or duty of excise or value added tax

’ and hence no amounts were involved in the forum where such dispute of dues are required
10 be shown as pending.

f

|

|

(viii) In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of loans or borrowing to a financial institution.
bank, Government or dues to debenture holders.




(ix) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly. the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented uporn.

(x)

(xi)

(xii)

{ xiii)

{xiv)

(xv)

{xvi)

Based upon the andit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

No managerial remuneration has been paid or provided by the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

Rased upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accardingly, the provisions of clause 3 (xv) of the Order are not applicable 10
the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
TEKRIWAL & ASSOCIATES
Chartered Accountants

Firm Regn.: 327438E

{ Abhishek Kumar Tekriwal})

Parmer
mMembership No: 300626
Date: 40 gg{zm:}

Place: Kolkata




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016
Email: tekriwal.associates@gmail.com

ANNEXURE - B
ANNEXURE TO THE INDEPENDENT AUDITORS® REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of
SEIKO COMMERCIAL LIMITED (‘the Company') as of 31st March 2017 in
conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated In the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAl’). These
responsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
contrals over financial reporting based on our audit We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controis over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting. assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the nisks of material misstatement of the financial
statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropnate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use. or disposition of the company’s assets that could have
a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent |imitations of internal financial controis over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2017, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E.)

(Abhishek Kumar Tekriwal )
(Partner)

(Membership No. 300626)
Fiace :Kolkata

Date: _3;:}0 w2013



SEIKO COMMERCIAL LIMITED
BALANCE SHEET AS AT 31 MARCH 2017

Particulars MNotes No. As at 31st As at 31st
March, 2017 March, 2016
EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital A 2,490,000 2,490,000
b} Reserves and surplus B 243,202 393 453
2.733.202 2,883,453

Current liabilities
Short Term liabilities o -
Cther current liabilities G 2,000 3,600
Short Term Provision

2,000 3.500

TOTAL 2,735,202 2,886,953
ASSETS

{a) Non-current investments D 1,618,962 1,328,139
1.519.962 1,328,139

Current assets
(a} Cash and Bank equivalents E 1,198 460 1,328,102
(b} Short-term loans and advances F 16,780 230,712
il 1,215,240 1,558,814
TOTAL 2,735,202 2,886,953

Significant accounting policies and notes to accounts

For Tekriwal & Assoiates
Chartered Accountants
Firm Regn No; 327438E

£
ﬁbr;;%/;l;mehriwai ) / [ | £y

Partner //7

MEM NO: 300626 L/f ']-2 'g--ﬁ )
DATE: 20 _M:iamn i

PLACE: KOLKATA MAN#GI?;G DIRECTOR DIRECTOR

#

For Eeilgb Gomn;éi":iai Ltd For Seiko Commercial Ltd

DIN: 00079399 51N 00076988
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SEIKO COMMERCIAL LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2017
Particulars Notes No. For the year For the year
ended ended
31 March, 2017 | 31 March, 2016
Cther income 14,428 126,500
14,428 126,500
Expenses
(b} Other expenses 164 679 140,137
Total expenses 164,679 140,137
Profit | (Loss) before exceptional and extraordinary items and tax (150.251) (13.637)
Loss on Sale of Share ¥ =
Profit | {Loss) before extraordinary items and tax (150,251) (13.837)
Profit / {Loss) before tax {150,251) (13.837)
Tax expense: -
Profit | (Loss) for the year {150,251) (13.637)
Earnings per equity share (0.60) (0.05)

Significant accounting policies and notes 1o accounts

For Tekriwal & Associates

Chartered Accountants
FirmRegn No: 327438E

Abhishek Kumar Tekriwal

Partner
MEM NO: 300628

DATE: @] o [ap@

PLACE: KOLKATA

I
!

For Seiko Gﬁ

m?na r?thl Limited

DIN: 00079399

For Seiko Commercial Limited

e Gt

Director

DIN: 000769288




SEIKO COMM ERCIAL LIMITED
Notes "A' 31.03.2017
RS

31.03.2016
RS

Share Capital
Authorised Capital

10,000,000

1000000 Equity Shares of Rs. 10/- each 10,000,000

Issued .S ribed & Paid up :
7,49.000 Equity Shares of s, 10/- each fully paid up

{Previous year 2,49,000 equity shares) 2,490,000

1,430,000

Shareholders holding more than 5% sharesof the company

Name No. of Share Helding Yo
Anil Gupta 25000 10
IRC Logistics Ltd 17500 T
IRC Ltd 24300 i}
IRC Leasing & Fmance Lid 24430 10
IRC Natural Resources Pyt Lid 3500 38
Total 184930

TES 'B'
Reserve & Surplus
Capital Reserve 170,000
Profit/Loss for the year (150,251)
Balance brought forward from last year 223 453

170.000
(13.637)
237.090

Balance ransferred to balance sheet 243,202

393,453

L] c L]
Current Liabilities

Oiher Liabilities
Audit Fees 2.000

1500

2,000

3500

For Tekriwal & Assoiates
Chartered Accountants
Firm Regn No: 327438E /-

Abhiﬁek Kumar Tekrivg

Partner

MEM NO: 300626
DATE: Qo o5 [201 7
PLACE: KOLKATA

For Seiko Commercial Ltd

Rikz Guph

DIRECTOR

DIN:OOO79399% DIN: 00076088



SEIK MMERCIAL LIMITED

MOTES ‘D™
Non Ilnvestmen
| h fully paidup. unless othewise sta ng Term
Q UANTITY (Nos.) VALUE
JL03.2017 31.03.2016 31.03.2017 31.03.20146
Rs. Rs.
Investment (at Cost)
Equi hare (Al
f i af Rs. 0L each:
IRC Leasing & Finance Lud 202683 292683 384,585 184,585
IRC Lid 16700 16700 37,154 37154
421,739 421,739
Market value of quoted investment (Rs. 414376/-CY) & (Rs. 414376/-P.Y )
Equity Share (Al Cost)
aierded full) il up shar Rs. 10~ a 3L.03.2017 31.03.2016
Kotaratan Exports Pyvt. Lid 10000 10000 100,000 100,000
Premkuni Retails Pvi: Lid 10000 - 00,000
IRC Industries L TO340 T0540 TOE400 T05.400
IRC Logistics Limited 100 100 1,000 1,000
806,400 D06, 400
FDr with DHFL 291,823
Tatal Investmeni 1,519,962 1,528,139
Notes: 'E'
Current Assels
Cash & Bank Balances:
Cash in hand { As certified by the management | 1127080 917,59
Balance with scheduled bank in Current Accaunt no. 01900200204287 71,369 410311
1.198.460 1,328,102
Notes; 'F'
Current Assets
Short Term Loans & Advances
IRC Natural Resources Pyt. Ltd - 222000
A K Developers Put. Lyd. - 4,537
TDS Deducted at source 4,175 4,175
TDS Receivable for F.Y, 2016-17 1.443 -
Accrued Interet 11,162
16,780 230,712
Notes: 'G'
Other Income
Income frem Commission - | 26,500
Interest on Fixed Deposit 14.428 -
14,428
For Tekriwal & Assoiates
Chartered Accountants /]
Firm Regn No: 327438E f /?r
[
f
For Seiko Cu??jarcialf;ifd For Seiko Commercial Ltd
Abhishek Kumar Tekriwal ' ql | s
Partner ﬂ fh % "21.,&;. d‘[ﬂ;
MEM NO: 300626 e /
DATE: Ze/os]20)3- MANAGING DIRECTOR DIRECTOR
PLACE: KOLKATA
' o
DIN: 00075390 PIN! 000768




SEIKO COMMERCIAL LIMITED

dotes: 'H’
ADMINISTRATIVE EXPENSES :

4

| Audit Fees 2,000 3.500
’JI Advertisment Expenses 231 715
' Filing Fees &, 000 4,200

Listing Fees 44.680 51,656
Misc Exp. - K8
Bank charges 150 -
Interest an TOs 108 63
Prafessianal Charges 61,050 64,750
Professional Tax 2.500 2.500
Service Charges = =
Rates & Taxes - 5.815
Trade Licence Fees 1,850 1.850
Service Tax Expenses 5,400 -
Loss on sale of shares 38,630 -
164,679 140,137

For Tekriwal & Assoiates
Chartered Accountants
Firm Regn No; 327438E

For Seike Commercial Ltd
Abhishek Kumar Tekriwal Q
Partner ' qﬁi‘ Q.A.(J-E,
DIRECTOR

MEM NO: 300626

DATE: Z¢fos 12014

PLACE: KOLKATA ‘ "
~IN: 00079399 OIN: 00076




SEIKO COMMERCIAL LIMITED

NOTE - I: -

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING P
FOR THE YEAR ENDED 31°

1. ACCOUNTING POLICIES:

a is of Accounting:

RT OF FINANCIAL STATEMENTS
MARCH, 2017:

The financial statements have been prepared and presented in accordance with the Generally Accepted Accounting
Principles (GAAP) and materially comply in all respects with the mandatory accounting standards notified u/s 133 of
the Companies Act, 2013 read with Rule 7 of the Companies ( Accounts) Rules 2014.

b) Use of estimates:

Preparation of these accounts may require management to make estimates and assumptions that may affect the
reported amounts of assets and liabilities. These are based on management’s knowledge of current events which
could differ subsequently from those estimates, if any, and recognized in current and future periods.

Unless otherwise stated, the method of accounting adopted by the Company is on accrual basis.

d) Fixed Assets and Depreciation:

All fixed assets are stated al cost of acquisition less accumulated depreciation, cost of acquisition is inclusive of
freight, duties and taxes borrowing cost, eic. less depreciation, Impairment losses and special grants received, if any.

Depreciation on assets is provided on the straight-line method over the useful lives of assets as prescribed in
schedule 11 of the Companies Act, 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a period
is proportionately charged.

¢) Impairment of Assets

The Management periodically assesses using. external and internal sources, whether there is an indication that an
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset’s net selling price or value in use. which means
the present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal.
An impairment loss for an asset is reversed if. and only if, the reversal can be related objectively to an event
occurring after the impairment loss was recognized, The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carmrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
asset in prior years.

f) Inventories:

Inventories are valued at the lower of cost and net realizable value. Net Realizable Value is the selling price in the
ardinary course of business, less estimated costs necessary to complete the sale. The Company has no inventory,

g) Investments

Long Term Investments are carried at cost. However, provision for diminution in value is made to recognize a
decline other than temporary in the value of investments. Current Investments are carried at the lower of cost and fair
value determined on an individual basis.

h) Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of an asset which takes a substantial period
of time to get ready for its intended use are capitalized as a part of the cost of such assets, until such time the asset is
substantially ready I"ulj/ﬁ‘r intended use. All other borrowing costs are recognized in the statement of Profit & Loss in

s

SEIKO COMMERCIAL LIMITED
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the period which they occur. Borrowing Costs consist of interest and other costs incurred in connection with
borrowing of funds.

i) Income Taxes

Tax expense comprises of current and deferred tax. The deferred tax charge or credit is recognized using current tax
rates. Deferred Tax Assets are recognized only to the extent there is reasonable certainty of realization in future,
Deferred Tax Assets/Liabilities are reviewed as at each Balance Sheet date.

Contingenci visions

A Provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources embodying economic benefit will be required to settle the obligation. in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate.

A Contingent Liability is disclosed, unless the possibility of an outflow of resources embedying economic benefit is
remote.

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash in hand, cash at bank, demand
deposits with the banks and other short-term highly liquid investments/deposits with an original maturity of three
maonths or less.

2. NOTES ON ACCOLUNTS

I. Accounting policies adopted in the preparation of financial statements are consistent with those of previous vear.

2. The Company is engaged in only one business segment, therefore, segmental information as per Accounting
Standard 17 is not required to be disclosed.

3. Eamings per Share:
Earnings per share is calculated by dividing the net profit or (loss) for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

2016-2017 2015-2016
Mo of Equity Shares Outstanding 2.49.000 Nos 2.,49.000 Nos
et Profit during the year Rs(1,50,251) Rs. (13.637)
Earnings per Share Rs. (0.60) Rs. (0.03)

4. Related Party Disclosures

A} Key Management Personnel
- Anil Gupta ( Managing Director)
- Rita Gupta (Director)
- Nilay Kumar Mitra { Director)
- Suman Mihra (Director)

5. Earning and expenditure in foreign currency is nil. { Previous year —nil).

6. No Provision for Current Tax is made in view of the losses for the year. In view of carried forward losses, the
er. as a matter of prudence and in view of the absence of virtual certainty
not peen recognized in the financial statements.

SEIKO COMMERCIAL LIWITED
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7. There are no micro, small and medium enterprises, as defined in the Micro, Small, Medium Enterprises
Development Act, 2006 to whom the company owes dues on account of principle amount together with interest
and accordingly no additional disclosures have been made: The above information_has been determined to the
extent such parties have been identified on the basis of information available with the company. This has been
relied upon by the auditors.

8. The company has no employees on its payroll during the period.

9. Figures of previous years have been rearranged or regrouped wherever necessary.

For Tekriwal & Associates For SEIKO COMMERCIAL LIMITED
Chartered Accountants
Firm Regn.No.: 327438E

: y Rk "IE
Abhishek Kumar Tekriwal Anil Gupta Rita Gupta
Partner Managing Director Director
Mem No: 300626 a
_ OIN: 0007698
Dated: | esher¥ DIN: 00079399

Place: Kolkata



SEIKO COMMERCIAL LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2017

As-at 31st As at 31st
A CASH FLOW FROM OPERATING ACTIVITIES March'2017 March'2016
RS RS.

Profit/ | Loss | before tax {150,251} ' {12.036)
Adjustment for:

Dapreciation -

Interest Expense - =

Miscellenous Expenses VWrite off =
Operating Profit Before Waorking Capital Changes (150,251} {12,038)
Adjustmenis for Changas in Werking Capital
(INCREASE) | DECREASE in Sundry Debtors - -
{INCREASE) /| DECREASE in Other Receivablas 213832 318,150
(INCREASE) /| DECREASE in Inventories - £
INCREASE | (DECREASE) In Trade and Other payables {1,500} 14,101}
{ash Generated From Operations 62181 303.053
Tawes paid net of refund * =
Met Cash Before Exceptional items B2, 181 303,053
Excentional lems - z
Met Cash from Operating Activities 62,181 303083
B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase af Fieed Asssets = :
Increaze In investments {191,823) {1,000}
Met Cash (Used in) from Investing Activities (191.823) {1.000
C.CASH FLOW FROM FINANCING ACTNITIES
Proceeds from Lang Term Bormawing (Met) -
Proceeds from Cash Credi = =
Issug of Share Capital - =
Interest Paid -
Me: Cash from - Financing Actwvities + -
Met (Decrease) / Increase in Cash &
Cash Equivalents (AJ+{B)+t C) (129.642) 302,053
Cash & Bank Equivalent as at 31.03.2018 1,328,102 1,026,049
Cash & Bank Equivalent as at 31.03.207 £ 1,188,460 1,328,102

For Tekriwal & Associates
Chartered Accouniants -
Firm Regn. No' 327438E 47

MEM NO: mnﬁz?
DATE- o] asf20 17
PLACE KOLKATA

MANAGING DIRECTOR

DIN: 00079399

For Seiko Commercial Ltd

Ruls Curle

DIN: 00C 76289




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016

Email : tekriwal.associates@gmail.com

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SEIKO COMMERCIAL LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of SEIKO COMMERCIAL LIMITED
(“the Company"), which comprise the Balance Sheet as at 31st March, 2017 and the Statement of Profit and
Loss & The Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information

Management's Responsibility for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act. 2013 (“the Act") with respect to the preparation of these consolidated financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This respansibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate internal financial controls.
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audit We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which a

required to be included in the audit report under the provisions of the Act and the Rules made there under. We

conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement. An audit
involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31st March, 2017, and its profit/loss and its cash flows for the year ended on that date




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016
Email :tekriwﬁssod_ates@gmﬂcin}
Report on Other Legal and Regulatory Requirements =
1. As required by the Companies (Auditor’s Report) Order. 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. a statement on the matters
Specified in paragraphs 3 and 4 of the Order. is reported in “Annexure A” attached herewith

2 As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion. proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

{c) The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss & the Consolidated
Cash Flow Statement, dealt with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

(e) On the basis of the written representations received from the directors as on 31st March, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2017 from being
appointed as a director in terms of Section 164 (2) of the Act

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in "Annexure B", and

(g) With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

| The Company does not have any pending litigations which would impact its financial position

i The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iil. There was no requirement to transfer amounts, required to be transferred, to the
Investor Education and Protettion Fund by the Company

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No 327438E )

de' 7

(Abhishek Kumar Tekriwal )
(Partner)
(Membership No. 300626)

Place Kolkata
Date: 2 [0ogi28 "+



ANNEXURE - A

ANNEXURE TO THE AUDITORS™ REPORT

(i) The company has no Fixed Assets. hence other requirements of the order are not applicable.
s0 not reported upon,

(i) The Company has no inventory: hence other requirements of the order are not applicable.

(iii) The company has not granted any loans, secured or unsecured to companies. firms, Limited
Liability Partnerships or other parties covered in the register maintained under section |89
of the Companies Act, 2013. Accordingly. the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us. No loans.
investments, guarantees, and security in contravention of provisions of section 185 and 186
of the Companies Act, 2013 have been made.

(v) The company has not accepted deposits under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act. 2013 and the rules framed thereunder. Hence other provisions of this order
are not applicable.

(vi) As informed to us, Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
the activities carried on by the company.

{vii) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the company is regular in depositing
undisputed statutory dues including provident fund, employees” state insurance, income-tax.
sales-tax, service tax. duty of customs, duty of excise. value added tax. cess and any other
statutory dues to the appropriate authorities, The extent of the arrears of outstanding statutory
dues as on the last day of the financial yvear concerned for a period of more than six months
from the date they became payable is "NIL".

(b) According 1o the information and explanation given to us. No amounts were due for
income tax or sales tax or service tax or duty of customs or duty of excise or value added tax
and hence no amounts were involved in the forum where such dispute of dues are required
to be shown as pending.

(viii) In our opinion and according to the information and explanations given to us. the
company has not defaulted in repayment of loans or borrowing to a financial institution,
bank. Government or dues to debenture holders.




(ix) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly. the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

(x)

(xi)

(xii)

{xiil)

{xiv)

(xv)

{(xvi)

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

No managerial remuneration has been paid or provided by the company.

In our opinion. the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

I our opinion, all transactions with the related parties are in compliance with section 177 and I88
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures pertormed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable w
the Company and hence not commented upon.

In our opinion. the company is not required to be registered under section 45 |A of the Reserve
Bank of India Act, 1934 and accordingly. the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
TEKRIWAL & ASSOCIATES

Chartered Accourniants
Firm Regn.: 327438E

Y L~

{ Abhishek Kumar Tekriwal)

Partner

Membership Mo: 300626
Date; 3o [0 ol %
Place; Kolkata



TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-9
Kolkata-700 016
Email: tekriwal.associates@gmail.com

ANNEXURE - B
ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
SEIKO COMMERCIAL LIMITED (‘the Company’) as of 31st March 2017 in
conjunction with our audit of the consolidated financial statements of the Company
for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ['ICAI) These
responsibiliies \nclude the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business. including adherence to company's policies, the
safeguarding of its assets. the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note') and the Standards on Auditing issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act.
2013. to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness Our audit of internal financial controls over financial
reporting included obtaining an understanding of Internal financial contrals over
financial reperting, assessing the nsk that a matenal weakness exists. and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error




\We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's Internal financial control over financial reporting 1s a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly refiect the transactions and dispositions of the assets of the company,

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company, and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls. material misstatements due to error or fraud may occur and not be
detected Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions. or that the degree of compliance with the policies or procedures may
deteriorate

Opinion

In our opinion, the Company has. in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2017, based on
e internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For and on behalf of
Tekriwal & Associates
Chartered Accountants
(Firm's Regn. No. 327438E )

s

(Abhishek Kumar Tekriwal )
(Partner)

(Membership No. 300626)
Place Kolkata
Date:}:o/g{f gt




SEIKO COMMERCIAL LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2017

Particulars MNotes No. As at 31st As at 31st
March, 2017 March, 2016
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital ) 2,480,000 2,490,000
(b} Reserves and surplus B 198 602 354,830
2 638,602 2.844 830

Current liabilities
Shorl Term liahbilities - =
Other current liabilities c 2.000 3.500
Short Term Provision

2,000 3,500

TOTAL 2,690,602 2,848,330
ASSETS

{a) Non-current investments 2} 1,475,362 1,288,516
1,475,362 1.285.516

Current assets
(a) Cash and Bank equivalents E ® 1198460 1,328,102
(b) Shori-term loans and advances F 16,780 230,712
1,215,240 1.658.814
TOTAL 2,690,602 2,848,330

Significant accounting policies and notes to accounts I

For Tekriwal & Assoiates
Chartered Accountants

Firm Regn Mo 32?3E S}‘M’ sdb
/ e ,
-# f
%

For Sei ommercial Ltd For Seiko Commercial Ltd

*

Abhishek Kumar Tekn
Partner

MEM NO- 30062 L - rQ&; Yo
DATE: 20/os]2o1a v u‘[ '
PLAGE: KOLKATA MANAGING DIRECTOR DIRECTOR

DIN: 000793859 DIN: OOQTE2EP



SEIKO COMMERCIAL LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2017

Particulars Notes No. For the year For the year
ended ended
31 March, 2017 | 31 March, 2016
Other income (] 14,428 126 500
14 428 126.500
Expenses
(b} Other expenses H 164 679 140,137
Total expenses 164,679 140,137
Profit | (Loss) before exceptional and extraordinary items and tax (150.251) {13 637)

Loss on Sale of Share

Profit / (Loss) before extracrdinary items and tax {1 50.1;51) (1 3.&::3?}
Profit | (Loss) before tax (160,251) (13.637)
| Tax expense; 5 -
Profit /| (Loss) after tax (150,251} (13,637)
Add: Share of Profit' Loss of Subsidiary Company (5.977) {16,873}
Profit / (Loss) for the year (156,228) {30,510)
Earnings per equity share (0.63) {0.12)

Significant accounting policies and notes to accounts 1

For Tekriwal & Associates
Chartered Accountants
FirmHRegn No: 327438E

WL

Abhishek Kumar Tekriwal
Partner
MEM NO: 300826

| |
I
DATE 2 n;‘::‘fzf 20V'% C 1 'Q E C
PLACE: KOLKATA -]
MANAGING DIRECTOR Direc

@?S\
x,

‘ A
KELKATA |1 p
p / For Seiko ff :}-me al Limited For Seiko Commercial Limited




SEIKO COMMERCIAL LIMITED
Notes 'A’ 31.03.2017 30320016
RS RS

Share Capital

Authorised Capital
1000000 Equity Shares af Rs. 10/- each 10,000,000 10,000,000

Issued Subscribed & Paid up :
2,49,000 Equity Shares of Rs. 10/-each fully paid up

{Previous year 2,49,000 equity shares) 2,490,000 2,490,000
shareholders holding more than 5% sharesof the company

Mame Mo. of Share Holding %
Anil Gupta 25000 10
IRC Logistics Ltd 7300 7
IRC Lid 24500 10
IRC Leasing & Finance Lid 24430 10
IRC Natural Resources Pvt Lid 93500 38
Total 184930

NOTES ' B'

Reserve & Surplus

Capital Reserve 1 70,000 170.000
Profit/Loss for the year {156,228) £30.510)
Balance brought forward from last year | B4.830 215,340
Balance transferred 1o balance sheet 198.602 354,830

NOTES ' C'

Current Liabilities

Other Liabilities

Andit Fees 2K 3,500

2,000 3,500

For Tekriwal & Assoiates
Chartered Accountants

FimR Jﬂ: 327438E /,r\

Abhishek Kumar Tekrnwal=
Partner

MEM NO: 300626
DATE: 8cfes |30
PLACE. KOLKATA

For Seiko Commercial Ltd

Rl Gl

DIRECTOR

mIN: NO0 79399 DIN: CGCC76982



SEIKO COMMERCIAL LIMITED

NOTES ' D “
N rrent Investment
of Rs. 10 each full idup, unless othewise stated (1 Term
Q UANTITY (Nos.) ¥YALUE
3L03.2017 31.03.2016 31.03.2017 31.03.2016
R, Rs,
Investment {at C
Equity Share (At Cost)
Cuoted fully paid ap shares of Ry, 105 cacl:
IRC Leasing & Finance Ltd 292683 292683 384,585 384,585
IR Lad 16700 16700 37.154 37.154
421,739 421.734
Market value of guoted investment (Rs. 414376/-CY) & (Rs. 4143T6/-P. Y.}
Equity Share (Al Cost)
'nguoted fully paid up sha Rs. ! 1ol 31.03.2017 31.03.2016
Prembkun) Reatls Pvio 11l 10000 - | G0, 000
IR Indistries Lad TO540 T0540 TS, 400 705,400
IRC Logistics Limited i} 100 |0 1.000
Kotaratan Exports Pvi. Lid 10000 10000 1R, O 1 00,000
Add; Post Acguisition Cummulative Profit! Loss (44,000} (38.623)
Tal 800 B67.777
FD with- DHFI 291,823 -
Total Investorent 1,475,362 1,289,516
Notes: 'E
Current Assets
Cash & Bank Balances:
Clish in hind (A5 certified by the imanacient b 27050 9175
Balance with schedubed bank in Corrént Aceount no. I SIO200204287 T1.364 410,511
1,198,460 1,328,102
Notes: 'F
Current Assefs
Short Term Loans & Advances
IRC Matural Resources Pvt. Lid - 232000
A K Developers Pyt Lid. - 4.537
TD5 Deducted at source 4,175 4,175
TS Receivable for F.Y, 2016-17 I.443 -
Accrued Interet 11,162
| 16,780 230,712
l Notes: '
[ Other Income
Income fram Commissicn - 1 26.500
interest on Fixed Deposit 14,428 -
14,428
For Tekriwal & Assoiates
Chartered Accountants N
Firm Regn No- 327438E
For Seiko Commercial { For Seiko Commercial Ltd

Partner

MEM NO: 300626
DATE: ,%fnd 20|
PLACE KOLKATA

I Ly

MANAGING DIRECTOR

DIN: 0007939°

iz gl

DIN: 00076989

DIRECTOR



SEIKO COMMERCIAL LIMITED

Notes: 'H'

ADMINISTRATIVE EXPENSES :
Audit Fees 2,000 3.500
Advertisment Expenses 2,317 715
Filing Fees 6,000 4.200
Listing Fees 44 680 51.656
Misc Exp. - 88
Bank charges 150 -
Interest on TDs 108 63
Professional Charges 61.050 69.750
Professional Tax 2.500 2,500
Service Charges - .
Rates & Taxes - 5813
Trade Licence Fees |.850 1,850
! Service Tax Expenses 5400 -
Loss on sale of shares 38,630 -
164,679 140,137

| For Tekriwal & Assoiates

Chartered Accountants
Firm Regn No: 327438E

s

Abhishek Kumar Tekriwal
Partner .
MEM NO: 30062 MA
DATE: 3¢lo ‘i'?”""*'

PLACE: KOLKATA

For Seiko Commercial Ltd

s bt

DIRECTOR

For Seiko Comm




SEIKO COMMERCIAL LIMITED

NOTE-I: -
SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF CONSOLIDATED

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2017:

1. PRINCIPLES OF CONSOLIDATIONS:

The Consolidated Financial Statements consist of IRC Industries Limited (“the Company™) and its associate
company. The Consolidated Financial Statements have been prepared on the following basis

__Investment in associate where the Company directly holds more than 20% of equity. is accounted for using
equity method as per Accounting Standard 23 - " Accounting for [nvestments in Associates in Consolidated
Financial Statements” notified by Companies (Accounting Standards) Rules, 2006.

__The Consolidated accounts for its share of post acquisition changes in net assets of associates, after
eliminating unrealised profits and losses resulting from transactions between the Company and its associates 1o
the extent of its share, through its Consolidated Statement of Profit and Loss. to the extent such change is
attributable to the associates' Statement of Profit and Loss and through its reserves for the balance based on

available information,
2.1 ACCOUNTING POLICIES:
a) Basis of Accounting:

The Financial statements have been prepared and presented in accordance with the Generally Accepted
Accounting Principles (GAAP) and materially comply in all respects w ith the mandatory accounting standards
hotified w's 133 of the Companies Act. 2013 read with Rule 7 of the Companies (Accounts) Rules 2014,

b) Use of estimates:

Preparation of these accounts may require management 10 make estimates and assumptions that may affect the
reported amounts of assets and liabilities. These are based on management’s knowledge of current events which
could differ subsequently from those estimates, if any. and recognized in current and future periods,

¢) Revenue Recognition:

All revenue and expenses are accounted for on accrual basis. Revenue is recognized when no significant
unicertainties exist in relation to the amount of eventual receipts, Revenue from operations include sales of goods
inclusive of sales fax . service tax, excise duty adjusted for discount and gain/loss on corresponding hedge
contracts, profit/ loss from currency hedging/trading and rental income,

Interest income is recognized on a time proportion basis taking into account outstanding and the rate applicable.
All expenses in relation to rental income had been charged to profit and loss account.

d) Fixed Assets and Depreciation:

All Fixed assets are stated at cost of acquisition less accumulated depreciation, cost of acquisition is inclusive of
freight. duties and taxes barrowing cost. ete. less depreciation, Impairment losses and special grants received. if
any.

Depreciation on assets is provided on the straight-line method over the useful lives of assets as prescribed n
schedule 11 of the Companies Act, 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a
period is proportionately charged.

¢) Impairment of Assets

The Management periodically assesses using. external and internal sources. whether there is an indication that an
asset may be impaired. An impairment loss is recognized wherever the carrving value of an assel exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price or value in use, which
means the present value of future cash flows expected 1o arise from the continuing use of the asset and its
eventual disposal. An impairment loss for an asset is reversed i, and only if. the reversal can be related
objectively to an event occurring after the impairment loss was recognized, The carrying amount of an asset is
increased to its revised recoverable amount, proyided that this amount does not exceed the carrying amount that
would have been determined (net of any accumbildted amortization or depreciation) had no impairment loss been

" SEIKD COMMERCIAL LTD.
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f) Investments

Investments are classified into current investments and long term investments. Current investments are stated at
the lower of cost and fair market value. Long term investments are valued at their cost of acquisition. Any
decline in the value of said investments other than temporary decline. is recognized and charged to profit & loss
account. lnvestment in property is non current investment and has been stated at cost of acquisition as the same
has been kept with the sole intension to earn rental income.

g} Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of an asset which takes a substantial
period of time to get ready for its intended use are capitalized as a part of the cost of such assets, until such time
the asset is substantially ready for its intended use. All other horrowing costs are recognized in the statement of
Profit & Loss in the period which they occur. Borrowing Costs consist of interest and other costs incurred in
connection with borrowing of funds.

h) Income Taxes

Tax expense comprises of current and deferred tax. The deferred 1ax charge or credit is recognized using current
tax rates. Deferred Tax Assets are recognized only to the extent there is reasonable certainty of realization in
future. Deferred Tax Assets/Liabilities are reviewed as at each Balance Sheet date.

i) Contingencies/Provisions and Commitment :

A Provision is recognized when an enterprise has a present obligation as a result of past event: it is probable that
an outflow of resources embodying economic benefit will be required to settle the obligation, in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted 1o reflect the
current best estimate,

A Contingent Liability is disclosed. unless the possibility of an outflow of resources embodying economic
benefit is remote.

The Company has no Capital Commitment during the period under review.

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash in hand. cash at bank. demand
deposits with the banks and other short-term highlv liquid investments/deposits with an original maturity of
three months or less, :

2.2 NOTES ON ACCOUNTS

Accounting policies adopted in the preparation of financial statements are consisient with those of previous year.

The Company is engaged in only one business segment. therefore, segmental information as per Accounting
Standard 17 is not required to be disclosed.

Earnings per Share:

Earnings per share is calculated by dividing the net profit or (loss) for the period attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period.

2016-17 2015-16
No of Equity Shares Outstanding 249000 249000
Met Profit during the year Rs. (156228} Rs.(30510)
Earnings per Share Rs. (0.63) Rs, (0.12)

| |
BEYRD COMMERCYAL [t v SFIXO COMMERCIAL LTD.

] e O

Directa

DIN: OO0 79300 DIN: CO076282



4.

Related Party Disclosures

A) Kev Manarsement Persa

Anil Gupta { Managing Director)
Rita Gupta ( Director)

Nilay Kumar Mitra ( Director)
Suman Mihra ( Director)

B) Transaction with related Parties - NI

5.

b.

Earning and expenditure in foreign currency is nil. (Previous year —nil),

No Provision for Current Tax 1s made in view of the losses for the year. In view of carried forward losses, the
company has deferred tax assets; however, as a matter of prudence and in view of the absence of virtual
certainty of future taxable income, the same has not been recognized in the financial statements.

There are no micro, small and medium enterprises, as defined in the Micro, Small, Medium Enterprises
Development Act, 2006 to whom the company owes dues on account of principle amount together with interest
and accordingly no additional disclosures have been made. The above information has been determined to the
extent such parties have been identified on the basis of information available with the company. This has been
relied upon by the auditors.

The company has no employees on its pavroll during the period
Additional information pursuant to para 2 of general instructions for the preparation of consolidated financial
statements

Name of Enterprise Nature of relationship

Kotiratan Exports Pyt Lid Subsidiary Company (100% of Investment)

. Figures of previous years have been rearranged or regrouped wherever necessary.

For Tekriwal & Associates
Chartered Accountants
Firm Regn.No.: 327438E

ALK

Pariner
Mem MNo: 300626

Far Seiko Commercial Lid.

upﬁi 1 Rita Gupta
Managing Director Director

- 79389 FOVOTE g B
Dawd::%uﬁ&"!:al:’r DIN: 00079 LDIN QOO TES8S

Place: Kolkata



SEIKO COMMERCIAL LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2017

A.CASH FLOW FROM OPERATING ACTIVITIES

As at 31st
March'2017

As gt 3ist
March' 2016

RS

S5

Profiti { Loss ) before tax

(156.228)

(12,038

Adjustment for

Depreciation

Interast Expenss

Mizcelienous Expenses Write off

Operating Profit Before Working Capital Changes

1156,228)

{12.038)

|Adjustments for Changes in Working Capital.

{INCREASE) / DECREASE in Sundry Debtors

[INCREASE) | DECREASE in Other Receivables

215,932

319,190

{INCREASE} | DECREASE n Inventores

INCREASE | (DECREASE) in Trade and Ofher payables

{1.500]

{4.101)

Cash Generated From Operations

58,204

303053

Taxes pad net of refund

Mat Cash Before Exceptional items

Excectional ltems

303.053

Net Cash from Operating Activities

303,053

B.CASH FLOW FROM INVESTING ACTIMITIES

Purchase of Fixed Asssels

Increase In Investments

(185 848)

{1.000)

Met Cash (Used in) from _Investing Activibies

(185 846)

11.000)

. CASH FLOW FROM FINANCING ACTIITIES

Procseds from Long Term Borrowing (Net)

Proceeds from Cash Cradit

Issue of Share Capital

|nterest Paid

Net Cash from Financing Activiies

Met (Decrease) | Increase n Cash &

Cash Equivalents

{AHBIH C)

(129,642}

302,053

1,328,102

1.026.04%

Cash & Bank Eguivalent as at 31 .U3.201{_3

Cash & Bank Equivalent as st 31 03207

1,198,460

1,328,102

For Tekriwal & Associates
Charterad Accouniants

Atthisheck Kamr Teldm
Partner

MEM NO 3?052
DATE 26 r.ﬂ!’bl

PLACE KOLKATA

Wadl'S'S

MANAGING DIRECTOR

DIN: 000793992

Wiz Gugla

DIRECTOR

OIN:COQO76285




