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INDEPENDENT AUDITORS' REPORT
T3 THE MEMBERS OF SETKO COMMERCIAL LTD
Report on tandalone Financial

Opinicn

We have audited the accompanying standalone financial statements of SEIKO COMMERCIAL LTD (ihe
Company"), which comprise the Balance Sheet as at 31st March, 2019, the Statement of Profit and Loss for tha year
then ended, the cash flow statement and notes to financial statement including a summary of the significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given 10 Us, the aforesac
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepled in India, of the state of affairs of the
Company as at March 31, 2018, profitfioss for the year ended on that date and the cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibiliies under those Standards are further described in the Auditor's
Responsibliities for the Audit of the Financial Statements section of our report. We are independant of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountanis of India together with the
ethical requirements that are relevant to our audit of the financial stalemenits under the provisians of the Companies
Act 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibility for the Standalone Financial Statements -

The Company's Board of Directors is regponsible for the matters stated in Section 134(5) of the Companies Act
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate’

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company ano
for preventing and detecting frauds and other irregularities; selection and application of approprate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant ta the preparation and presentation of the financial statements that
glve a true and fair view and are free from material misstatement, whether due to fraud or eror.

In preparing the financial statements, management is responsible for assessing the Company's ability to conlinue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realishc
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process
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Auditor's Responsibility for the audit of Financial Statements

Our objectives are {o obtain reasonable assurance about whether the financial statements as a whele are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in ascordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered matenal if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other ula Reguireamen

1. As required by the Companies (Auditor’s Report) Order, 2018 (“the Order™) issued by the Central Government ol
India in terms of sub-section (11) of section 143 of the Act, & statement on the matters Specified in paragraphs 3
and 4 of the Order, is given in "Annexure A™ attached hereto,

2. As required by Section 143 (3) of the Act, we report that

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

{3). In our opinion, proper books of account as required by law have been kept by the Company so far as if
appears from our examination of those books

(b} The Balance Sheet and the Statement of Profit and Loss and the cash flow statement dealt with by this
Report are in agreement with the books of account

(c} In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

(d) On the basis of the written representations received from the directors as on 318t March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act. :

(e) With respect to report on the adequacy of the internal financial controls over financial reparting of the
Company and the operating effectiveness of such controls is given in “Annexure B’ attached hereto

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

il. The Company did not have any long-term contracts including denvative contracts for which there were any
material foresesable losses.

jii. There was no requirement to transfer amounts, required 1o be transferred, to the
Investor Education and Protection Fund by the Company.

For and on behalf of

Tekriwal & Associates

Chartered Accountants

(Firm's Regn. No. 327438E.) : :

N &

(Abhishek Kumar Tekriwal) '~
(Partner) —_—
(Membership No. 300626)

Place :Kolkata

Date: 38) /209
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ANNEXURE - A
ANNEXURE TO THE AUDITORS' REPORT

(i} The Company has no Fixed Assets; hence other requirements of the order are not applicable.
(i) The Company has no inventory; hence other requirements of the order are not applicable,

(i1} The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships
or other parties covered in the register maintained under scetion 189 of the Companies Act, 2013, Accordingly,
the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable 1 the Company and hence ool
commented upon,

{iv) In our opinion and according to the information and explanations given to us, No loans, investments, guarantees.
and security in contravention of provisions of section 185 and 186 of the Companies Act, 2013 have been made,

{(v) The company has not accepted deposits under the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder. Hence other provisions of this order are niot applicable.

ivi) As informed to us, Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013, in respect of the activities carried on by the company.

(vii) {a) According to information and explanations given to us and on the basis of our examination of the books o
account, and records, the company is regular in depositing undisputed statutory’ dues including provident fund
employees’ state insurance. income-tax, sales-tax, service tax, duty of customs, duty of excise, value added 1ax.
cess and any other statutory dues to the appropriate authorities. The extent of the arrears of oulstanding statutor
dues as on the last day of the financial vear concerned for a period of more than six months from the date thes
became pavable is “NIL",

(b) According to the information and explanation given to us, No amounts were due for income tax or sales tax
or service tax or duty of customs or duty of excise or value added tax  and hence no amounts were involved i
the forum where such dispute of dues are required 1o be shown as pending.

(viii} In our opinion and according to the information and explanations given to us. the company has not defaulted in
repayment of loans or borrowing (o a financial institution, bank, Government or dues to debenture hotders

(ix) Based upon the audit procedures performed and the information and explanations given by the management,
the company has not raised moneys by way of initial public offer or further public offer including debn
instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

{x)  Based upon the audit procedures performed and the information and explanations given by the management, we repon
that no fraud by the company or any fraud on the Company by its officers or emplovees has been noticed or
reported during the year,

{xi} No managerial remuneration has been paid or provided by the company.

{xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 {xii) of the Order are no
applicable to the Company,
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{xiii) In our opinion, all transactions with the related partics are in compliance with section 177 and 188 of Companies Aet,
2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting standards.

ixiv) Based upon the audit procedures performed and the information and explanations given by the management, the company
has not made any preferential allotment or private placement of shares or fully or partly convertible debentures dunng the
vear under review, Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable 1o the Company and henec
not commeented upon.

(xv) Based upon the audit procedures performed and the information and explanations given by the management, the compaiy
has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.

(xvi} [In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India Act, 193
and accordingly. the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence nol
commented upon.

For and on behalf of
TEKRIWAL & ASSOCIATES
Chartered Accounlants
Firin Regn.: 327438E e i
. (e Nz
7 L)
W Asl
(Abhishek Kumar Tekriwal) 7 2

Farfner

Membership Mo: 300626

fhtczg,ﬂfﬂglnj_g

Place: Kolkata
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ANNEXURE-B
ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of SEIKO COMMERCIAL LIMITED
(“the Company") as of 31st March 2019 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaiming internal financial contrals
based on the internal control over financial reporting crteria established by the Company considernng the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl) Thess
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business. including
adherence to company's policies, the safeguarding of its assetls, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on Auditing
issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013, 1o the
extent applicable to an audit of internal financial controls, both appiicable to an audit of Internal Financiz)
Controls and, both issued by the |nstitute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial repoarting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the infernal
financial controls system over financial reporting and their operating effectiveness. Qur audit of ntemal
financial controls over financial reporting included obtaining an understanding of internal financial contrals
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have cbiained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reparting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed lo provide reazonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial contrel over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of managemeant and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthonzed acquisiion
use, or disposition of the company's assets that could have a material effect on the financial statements

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or improper management override of controls, matenal misstatements due lo errof
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in condiions, or that the degree o
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operafing
effectively as at 31st March 2019, based on the internal control over financial reporting critenia established
by the Company considering the essential components of internal control stated in the Guidance Naote o
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For and on behalf of

Tekriwal & Associates

Chartered Accountants

(Firm's Regn. No. 327438E.)

T /._.;-.:ff’*'

(Abhishek Kumar Tekriwal ) = . -
{Partner) —
(Membership No. 300626)

Place Kolk

Date: 2.0 Flﬁlﬂ



Particulars

SEIKO COMMERCIAL LIMITED

Balanﬁ Sheet as at 31st |||Iar|:hI EE‘.IE

Note No.

D209
Amount )

Joazmna
Amount |

| EQUITY AND LIABILITIES

Sharatvl nd

Share Capitsl

Reserves and Surplus

Maney received against shane warants

T3 T ek

Share application money panding allotment
Mo EgM!iahiliﬂH

Long term bomowings

Deflemad tax habilites

Lang barm Provisions

Cur iahilities

Shart erm bomywings

Trade Payables

Sheet barm Provisions

Cehar currend (labilites

O o oom e € 0wk R

Total

Il. ASSETS

Men-current assels

Fixed assots

Tangibis assets

Intangible assats

capilal-work-in progress

infengitie assets under deviopmanl
Hoa-curnent Invesiments

Defferred lax assels
Long term koan and advances

Cither non currant azsets

Bt bl ha — 0 =k

Current assels

Irmveniones

Trade Receivables

Cash and Bank Balance
Short-1em loans and advances

= T — O

Total

24,00,000.00

(B0, BE8.B8)

20,000.00

24.90.000.00
1.22,330.089

§,000.00

24,45.111.14

1.28.130.41

13,20,871.73

26.17.930.09

123813941

13,64, 715,69
107500

24491114

76.17,930.00

The Notes refgtred to above form an integral part of Financial Statemants
SIGNIFICANT ACCOUNTING POLICIES 1

As per ow attached report of aven dale
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(4] b
Profit & Loss Statement e year ended 31st March, 201
MRS HHoa0is
|Particulars Nate No. Amount ('} Amount {']
REV E
i Revenue from operations
Sahas . -
il Othar Income B 4500 10,823,00
i Total Revenue | i + ) = 45.00 10.623.00
v, EXPENSES |-
Ofhar expense i 143,883 95 {55,510 08
rl. Total Expanses {iv) {,B3,B63.95 {,86.919.98
vi, Profit before exceptional and extraordinary tems and 18X {iil = ) (1,83,818.55) (1,716,056 55
viL Exceplicnal ltems -
vill, Profit bafore extraordinary ibams and tax [vi - vil (1,83 618.95) (1,16.086.94)|
jx - Extraordmary lems ;
. Prof befors ax (il = 1] [1E3E1B95)  [1.16.096.95)
«, Tax expenze of confinuing operationg
Curneni tax
Prowisian for taxalion writhen back - 5
Tax for eatier year - 4, 7T5.00
%ii. Profit (Loss) from the peried from continuing operalions {3l (1, 53.618/95) {1.20,271.96)
\siii Profit (Loss) from discontinuing operations
xv Tax axpenses of discontinuing operations
wy, Profit { {Loss) from disconSnuing oparations {after tax} {xil = W) - -
wk Profil | {Loss) for the period (i + ) {1,83,816.95) 11,20,271.96}
wyi Earning Per Share {0.74) {0.48)
1 »
The Netes referred to above form an integral part of Financlal Statements
SIGNIFICANT ACCOUNTING POLICIES 1 As per our altached report of sven date)
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| - 18] |
Anfl Gupta Rita Gupta
+Managing Disector Director
DIN-00079388 DiN:00076982
Placa : Kolkata

pate - 2.0/ oF1221.9

For Tekriwal & Associates

AEe perl Accountants
¥ .___--*'.f
.= Abhishek Kumar Tekriwal

Membership No 300626}
Firm's Registration No.3ZT436E
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SEIKO COMMERGIAL LIMTED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/0312019

r

2. BHARE CAPITAL
(A} Authorised, Issued,Subscribed and Paid-up Share capital and par value per share

3309 Arafaoe
Particutars Amount {'} Amount {')
Authorised Share Capital
10005000 Eqisty Shares-of * 100~ sach 10,000, 00000 110, D00, 00000
Lo & Subscribed Share Capital
249,000 Eguity Shares of " 104- aach 2.480,000.00 2,480 00000
Baid-up Share Capits!
2.49,000 Equity Shares of * 10 each. 2AI000000 | 248000000
Total 2,4310,000.00 2,430,009,00
B] Reconciliation of number of shares at the beginning and ai the end ol the year
Ax af As 8t
Particulars EiEAlFp )] 3018
Mumber of shares cutstanding as at the baginning of the year 249,000 245000
hamber of shares abotted for cash pursuant to privebs issus & .
249,000 240 000

Numiber of shares bought back diging the year : -

as st the end of the year 245000 S0

(C) Termsirights attached to the Equity shares

The Cempany has oaly one class of shares |.e. Equity Shares having a face value of * 10 each. Each shareholder is
eligible for ane vote per share held. In the event of liquidation, the equity shareholders are eligible to receve the remaining
assets of the company afles distribution of all preferential amounts, in propertion of their sharehaolding

{D} Shareholdings in the company held by each shareholder holding more than 5% shares.

Nah ot i R Cie : As at 310372013 As at 31103/2018
Mumber of sharas held | % ofshares held | Number of shares heid | % of ehares held
Anil Guota 25,000 10.04% 25,000 10, 4%
VR Logtics Lid 17,500 T03% 17,500 705
{RC Lt 24,500 3.84% 24,500 o 84%
[IRC Laasing & Finance Lid 24,420 Bh1% 24,420 B41%
|H A. Estetes Pvt Ld 34070 13.68% 0.00%
FAC Makural Rasources Pvi Lo &3 500 37 5% 53,500 37 5%
3, RESERVES AND SLRPLUS
[Particulars A% at 31032019 | As at 31/03/2018
{Capita Resarve
Cpening Balance 130, 000.00 17000000
Add/Less .
Chosing Batance 170,000.00 17000000
Surplus {Profit and loss statement) 1
Opening Batance (47 06091} 74.202.05
Auid-Met Prafit aftar tax fransfesred from Statement of Profit & Loss 183,518 951 (120,271,580
Ciosing Balance (230.568.85)] {47 kg sl
ransfer to surplus reserve {60.888.86)] 122.930.09 |
4, OTHER CURRENT LIABILITIES
[Particulars As a1 3100312019 | As al 1032018
.II 1000000 5, 00000
10.300.00
S 20,000.00 5,000,050
|I ! i
SEWKO COMMERCIAL LIMITEY SEIKO COMMERCIAL LIMITED
Ta A=
Pirgoter | | LM ecion

DIN: 00079399 | A DIN: 00078088



SEIKO COMMERCIAL LIMITED
NOTES TO THE FINANCIAL STAT EMENTS FOR THE YEAR ENDED Miay2018
5 1] ]

Particulars_ Aot 31092018 | As at31mwzie |
1. Equltj Eh:m g.u.t Enrt]
P 3 84,585 41 3 84 565 41
7.06,400.00 705 400,00
1.000.00 1.000.00
37.154.00 37 154.00
. 1,00,000.00
11,28.139.41 32,28,130.41
RS at 3U0HZ019 As at 31062018
12.851.24 78.195.19
= 13.08,12048 15,10.520.49
2 13,20.871.72 13,88,715.68
7. SHORT TERM LOANS & ADVANCES
[Farticutars AE AL 3I002018 | As at 310312018
TDS Recaivable for F.Y. 2017-18 - 1.075.00]
otal - 1,075.00 |

SEIKO COMMERCIAL ;..qmﬁn
J._ - |

DIN: 00079399

SEIKO COMMERCIAL LIMITED

A Gupls
W Ouply

DIN: QO07692889



ITED

10 THE FINANGIAL STATEME R EAR 3 g
NG & LOSS ACC
8. OTHER INCOME
[Particulars Re a1 31032019 | Ps ot 31032018
Intarest on Foced Depasit - 1074600
l%‘l.'lﬁasim Income Tax Returd 45.00 7700
otal 45.00 10,823.00
9. OTHER EXPENSES
[Particulars Bs aLIUAZ0TE | As at 31032018
Audit Faes 5,000.00 B 00000
yerlismant Expenges 1, 50000 1,500.00
Fillng fee 3,600.00 4.200.00
Listing Fees 45,020.00 45,000.00
Banik Charge 31305 722,06
Rabe & Taxes 300.00 -
Professional Charge £3,580.00 5, 280.00
Professionat Tax 250000 2.500.00
Trade Licence Faes 215000 2.150.00
10:000.00 .
Loss on sale of share 4B, 500000 -
Prafing & Stationary - 567,00 |
1,83,863.95 1,26,819.56
- Signature ka Nodes "1"10."9"
A per cur altached repart of even daie
[/ For Tekriwal & Associates
|/ : Chartered Accountants|
"} | . . i
DLl el -
Anil Gupta ™| Rita Gupta %\ W bkishek Kumar Tekriwal
Managing Director Dérector ) e Partner
DIN:00079399 DIN:00076883 = Membership No.300626
Place | Kolkata Firm's Registration No.32T438E
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SEIKD COMMERCIAL LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2018

Particulars

As at 3=t March
2019

Ag at 3181 March
2018

ACASH FLOW FROM OPERATING ACTIVITIES
{Frofiy { Loss } before tax
Adjiestment for

Depreciation

interasl Expansa

Miscelanous Expanses Wrike off

Loss on Saleof Shares

Dparating Profit Before Working Capital Changes

Adjustments for Changes in Westng Capitat

(INCREASE) | DECREASE in Sundry Deblors

(INCREASE) | DECREASE in Other Recenvablas

[INCREASE) | DECREASE in Invenlories

[INCREASE) | DECREASE in Ehort Term Loans and Advances
(INCREASE) | DECREASE in Short Tarm Bomowings
INCREASE | ([DECREASE) in Trade and Cther payables

i-agh Generated From Operalions
Tamwes paid net of refund

et Cash Belore Exceptonal ilems
Encepliond llams
Wet Cash from. Oparating Activities

B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Foed Asssals

Sale of Invesimanis

Fimed Dapoed Malure

Met Cash (Used in) from’ Invésting Activities

C.CASH FLOW FROM FINANCING ACTIVTIES
Proceads from Lang Tarm Borrowing (at)
Proceeds from Cash Cradi

Issue of Share Capilal

Intenast Pad

Ket Cash from Financing Activities

Wet (Decrease] | Increase in Cash &
ash Equivalents
Cash & Bank Equivatent as at 31.03.20138

Cash & Bank Equivalent as at 31.03.2019

(AHEHE]

RS

(1,83 815}

48,500

RS.

i1.16,097)

{1.35.319)

(1,16,057)|

1.0

15,000

15,705

3,000

{57,302}

11,149,244}

2175

(1,19,.244]

{1,01,567)]

11,19, 244]]

(1.01,587)]

-

51,500

-

291 B3

51,500

291813

7.744)|

1,90.236

13,898,716

11.58.460

13,20872

13,868,716 |

1 f
||-|‘_|I'
[ A
|

DR &

Anil Eti'pta Rita Gupta
“Managing Director Directar
DIN:00073355 DIN:00078089
Place - Kolka

Dale !

%ﬂ""”

For Tekriwal & Associates
Chartered M:wntam:

/,,f a

- Ahhisnnh K umar Tﬂ:m'rllf

= Membarship Hn SIHI'EEE
Firm'e Ragistration No.327438E



STATEMENTS

i. ACCOUNTING POLICIES:

a) Basis of Accounting:

The financial statements have been prepared and presented in accordance with the Generally Accepted Accounting
Principles (GAAP) and materially comply in all respects with the mandatory accounting standards notified w/'s 133 of
the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules 2014,

b} Use of estimates:

Preparation of these accounts may require management 10 make estimates and assumptions that may affect the
reported amounts of asscts and liabilities, These are based on management’s knowledge of current events which
could differ subsequently from those estimates, if any, and recognized in current and future periods

nue itinm:

Unless otherwise stated, the method of accounting adopted by the Company is onaccrual basis,

i) Fixed Assets and Depreciation:

Al fixed assets are stated at cost of scguisition less accumulated depreciation, cost of scquisition is inclusive of
freight, duties and taxes borrowing cost, etc. less depreciation, Impairment losses and special grants received, if any.

Depreciation on assets is provided on the straight-line method over the aseful lives of assets as prescribed in
sehedule 11 of the Companies Act, 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a period
is proportionately charged.

e) lmpairment of Assets

The Management periodically assesses using, external and imernal sources. whether there is an indicatson that an
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds s
recoverable amount. The recoverable amount is higher of the asset's net selling price or value in use. which means
the present value of future cash flows expected to arise from the contmuing use of the asset and its eventunl disposal,
An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively (o an event
oecurring after the impairment loss was recognized. The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does not exceed the camying amount that would have been
determined (et of any accumulated amortization or depreciation) had no impaimment loss been recognized for the
asset in prior vears.

fi Inveniories:

Inventories are valued at the lower of cost and net reafizable value. Net Realizable Value is the selling price in the
ordinary course of business, less estimated costs necessary o complete the sale. The Company has po inventory

Tnvestme

Long Term Investments are carried at cost. However. provision for diminution in value is made io recognize a
decline other than temporary in the value of investments. Current Investments are carried at the lower of cost and fai
value determined on an individual bass.

rrowin
Barrowing costs divectly attributable to the acquisition and construction of an asset which takes & substantial penod

of time 1o et ready for its inténded use are capitalized as a part of the cost of such assets, until such time the asset is
substantially ready for its intended use_All other borrowing costs arc recognized in the statement of Profit & Loss m
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the period which they occur, Borrowing Costs consist of interest and other costs incurred n connection with
borrowing of funds.

i} Income Taxes

Tax expense comprises of current and deferred tax. The deferred tax charge or credit is recognized using current tax
rates, Deferred Tax Assets arc recognized only to the extent there is reasonable certainty of realization in future.
Deferred Tax Assets/Liabilitics are reviewed as at each Balance Sheet date.

0 visi

A Provision is recognized when an enterprise has & present obligation as a result of past event; it is probable that an
outflow of resources embodying economic benefit will be required to sertle the obligation, in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted 1o reflect the current
best estimate. _

A Contingent Liability is disclosed, unless the possibifity of an owtflow of resources embodying economic benefit is
remote,

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash in hand, cash at bank. demand
deposits with the banks and other short-term highly liquid investments/deposits with an original matarity of three
mionths or less.

2. NOTES ON ACCOUNTS

1. Accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

2. The Company is engaged in only one business segment, therefore, segmental information as per Accounting
Standard 17 is not required 1o be disclosed.

3. LEamings per Share:

Farnings per share is caleulated by dividing the met profit or {loss) for the period antributable to equity shareholders
by the weighied average number of equity shares outstanding during the periad.

2018-2019 20172018
No of Equity Shares Outstanding 2,49,000 Nos 249,000 Nos
Net Profit during the year Rs (1,83,.81895) Rs. (1,20,271.96)
Earnings per Share Rs. (0.74) Rs, (048
a4
A) Key Management Personnel
= - Anil Gupta { Managing Director)
- Manoj Kumar Pandey (Chief Financial Officer)
- Charvi Gandhi { Company Secretary)
BY Director
- Rita Giupta
- Suman Misra ;
- Nilay Kumar Mitra Iy
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5. Earning and expenditure in forgign eurrency is nil, (Previous year —nil).

6. No Provision for Current Tax is made in view of the losses for the vear. In view of carried forward losses, the
company has deferred tax assets; however, as a matter of prudence and in view of the absence of virtual centainiy
of future taxable income, the same has not been recognized in the financial stalements.

7. There are no micro, small and medium enterprises, as defined in the Micro, Small, Medium Enterprises
Development Act, 2006 to whom the company owes dues on account of principle amount together with interesy
and accordingly ne additional disclosures have been made. The above information has been determined o the
extent such partics have been identified on the basis of information available with the company. This has becn
relied upon by the auditors.

8. Figures of previous years have been rearmanged or regrouped wherever necessary,
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