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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF SEIKO COMMERCIAL LTD

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SEIKO COMMERCIAL LTD (“the
Company"), which comprise the Balance Sheet as at 31st March, 2020, the Statement of Profit and Loss for the yea
then ended, the cash flow statement and notes to financial statement including a summary of the significan
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaic
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020 profit/loss for the year ended on that date and the cash flows for the year ended on
that date. -

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act.
2013 ("the Act”) with Tespect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or errar

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process
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Auditor’s Responsibility for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fram
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Requlatory Requirements

|. As required by the Companies (Auditor’s Report) Order, 2018 (“the Order™) issued by the Central Government ol
India in terms of sub-section (11) of section 143 of the Act. a statement on the matters Specified in paragraphs 3
and 4 of the Order, is given in “Annexure A" attached hereto.

2. As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(a). In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

(b) The Balance Sheet and the Statement of Profit and Loss and the cash flow statement dealt with by this
Report are in agreement with the books of account

(c) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 123 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(d) On the basis of the written representations received from the directors as on 31st March, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to report on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is given in “Annexure B" attached hereto

(f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us.

i The Company does not have any pending litigations which would impact‘its financial position

i. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There was no reguirement 1o transfer amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For and on behalf of
Tekriwal & Associates
Chartered Accountants/ .~

(Firm's Regn. Nw} :

(ABhishek Kumar Tekriwal )
(Partner) ;
(Membership No. 300626)
Place :Kolkata

Date: 10/09/2020
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ANNEXURE - A
ANNEXURE TO THE AUDITORS' REPORT

(i} The Company has no Fixed Assets: hence other requirements of the order are not applicable.
(ii) The Company has no inventory; hence other requirements of the order are not applicable.

(iii) The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships
or other parties covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly,
the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and hence not
commented upon.

(iv) In our opinion and according to the information and explanations given to us, No loans, investments. guarantees.
and security in contravention of provisions of section 185 and 186 of the Companies Act, 2013 have been made.

(v} The company has not accepted deposits under the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder. Hence other provisions of this order are not applicable.

(vi) As informed to us, Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013, in respect of the activities carried on by the company.

(vii) (a) According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the company is regular in depositing undisputed statutory dues including provident fund.
emplovees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax.
cess and any other statutory dues to the appropriate authorities. The extent of the arrears of outstanding statutory
dues as on the last day of the financial year concerned for a period of more than six months from the date they
became payable is *NIL",

{b) According to the information and explanation given to us, No amounts were due for income tax or sales tax
or service tax or duty of customs or duty of excise or valug added tax and hence no amounts were involved in
the forum where such dispute of dues are required to be shown as pending.

(viii) In our opinion and according to the information and explanations given to us, the company has not defaulted in
repayment of loans or borrowing to a financial institution, bank, Government or dues to debenture holders.

(ix) Based upon the audit procedures performed and the information and explanations given by the management.
the company has not raised moneys by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

{x) Based upon the audit procedures performed and the information and explanations given by the management, we report
that no fraud by the company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

(xi) No managerial remuneration has been paid or provided by the company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not
applicable to the Company.
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{(xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies Ac
2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations given by the management, the compan
has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during th
year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company and henc
not commented upon.

(xv) Based upon the audit procedures performed and the information and explanations given by the management, the compan
has not entered into anv non-cash transactions with directors or persons connected with him. Accordingly, the provisior
of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.

(xvi) Inour opinion, the company is not required to be registered under section 45 |A of the Reserve Bank of India Act, 193
and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence nc
commented upon.

For and on behalf of _
TEKRIWAL & ASSOCIATES

Chartered Accountanis-—— -

!

2T 2
{Abhishek Kumar Tekeinal)
Fartner

Membership No; 300626

Date: 10/09/2020

Place: Kolkata

/




TEKRIWAL & ASSOCIATES 4, Chowringhee Lane
CHARTERED ACCOUNTANTS Block-1, Floor-8
Kolkata-700 016

Email : tekriwal associates@gmail.com

ANNEXURE - B
ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Einancial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

\We have audited the internal financial controls over financial reporting of SEIKO COMMERCIAL LIMITED
(“the Company") as of 31st March 2020 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the institute of Chartered Accountants of India ('ICAl'). These
responsibilities include the design, implementation and maintenance of adequate internal financial controis
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets. the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
\nternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their pperating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and digpositions of the assets of the company;,

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
aver financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion _

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2020, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For and on behalf of

Tekriwal & Associates
Chartered Accountafits ““
(Firm's Regn. No @?43355 b

Eﬂ.:ﬁxf

(Partner)

(Membership No. 300626)
Place :Kolkata

Date: 10/09/2020

Udin: 20300626 AAAADL6228
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SEIKO COMMERCIAL LIMITED
Balance Sheet as at 31st March, 2020
_ 31-03-20 31-03-19
Particulars Note No. Amount () Amount ()
|. EQUITY AND LIABILITIES
1 Shareholder's Fund
a Share Capital 2 24 90 000.00 24.90,000.00
b Reserves and Surplus ] (3.05,661.76) (60,888 86)
¢ Money received against share warranis - z
2 Share application money panding allotment
3 Non current liabilities
a Long lerm borrowings .
b Defferred tax liabilities
¢ Long tem Provisions
4 Current Liabilities
a Short term borrowings
b Trade Payables
¢ Short term Provisions -
g Other current liabilities 4 5.150:00 20,000.00
Total 21,55,288.24 ik < 2449 111.14
Il, ASSETS
1 Non-current assets
a8 Fixed assets
b Mon-current Invesiments 5§ 11,28,139.41 11,28,139.41
¢ Defferred tax assets -
d Long term loan and advances
g Other non current assets
2 Current assets
a Inventones -
b Trade Receivables - -
¢ Cash and Bank Balance 6 10.61,148.83 13.20,971.73
d Short-term loans and advances [ -
Total 4 21.89,288.24 24.45111.14
The Notes referred to above form an intagrai part of Financial Statements
SIGNIFJCANT ACCOUNTING POLICI #.5 per our atlached report of even date
LEr) v C’L{J VA For Tekriwal & Associates
ﬁ;ﬂl Gtﬁ:ta tha Gupta [ |  Chartered Accountan
anaging Direcior Director V&l R
- ‘ ot
% . ;
, Z8390 . - bhishek Kumar Tekriwal
PIN: 00078 DIN: 00076988 Partner
Place - Kolkata Membership No. 300626
Date © 10/09/2020 Firm's Registration No.327438E
SEIKO COMMERCIAL LIMITED SEIKO COMMERCIAL LIMITED




SEIKO COMMERCIAL LIM TED

Profit & Loss Statement for the year ended 31st March, 2020
31-03-20

31-03-19
Particulars Note No. Amount () Amount (')
REVENUE
i, Revenue from operations
Sales 4 =
il. Other Income 8 - 45.00
fi Total Revenue (i + i) 45.00
iv, EXPENSES
Other expenss g 24497280 1,83,863.95
v, Total Expenses (iv) 2,44,572.90 1,83,863.95
Ji Profit before exceptional and extraordinary items and tax (iii = ) (2.44.972590) (1,83 818.95)
vii. Exceplional ltems
viii. Profit before extraordinary items and tax {vi - i) (2,44 97290 (1,83,818.95)
i Extracrdinary [tems - -
x. Profit before tax {iii - ix) (2,44,972.90) {1,83,818.95)
% Tax expense of continuing operations:
Current tax 2 2
Provision for taxation writhen back -
Tax for earlier year - - -
xii. Profit {Loss) from the period from cantinuing operations x-xi) (2,44,972.80) (1,83 818.95)
li. Profit! (Loss) from discontinuing operations <
wiv Tax expenses of discontinuing operations
s, Profit/ (Loss) from discontinuing operations {after tax) (il - xiv) - -
wi. Profit  {Loss) for the period (il + xv) {2.44,97290) (1,83,818.85)
wvil Eamning Per Share 10.98) (0.74)
The Notes referred to above form an integral part of Financial Statements
SIGNIFICANT ACCOUNTING POLICIES 1 " As paﬁ:ur atl’ashe& feport of even date
k 17 { "R ;j:‘_ &fh { Ly For Tekriwal & Associates
Al Gupta.~ " Rita Gupta ( kol Chartergd Accoyntan
Managing Director Director ;\ " % /?
' k= ishiek Kumar Tekriwal
1 UG =7 9 Sgg L5 g
cl]‘l'-d O DIN' Q0076085 Partner
Membership No.300626
Place ; Kolkata Firm's Registration No,327438E
Date : 10/09/2020
SEIKO COMMER LIMITED SEIICD C{S\MMERCIAL LIMITEJ )
% L-T'L-cx-w&u wi
: - ANY SECRETARY

CHIEF FINANCIAL OFFL



SEIKO COMMERCIAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2020

2, SHARE CAPITAL
(A) Authorised, Issued,Subscribed and Paid-up Share capital and par value per share

31-03-20 31-03-19
Particulars Amount () Amount (')
Authonsed Share Capital
10,00.000 Equity Shares of * 101~ each 1,00,00,000.00 | 1,00,00,000.00
lszued & Subscribed Share Capital
2,49,000 Equity Shares of * 10/- each 24 90.000.00 24.80,000.00
Paid-up Share Capital
249,000 Equity Shares of * 10/~ each 24.50,000.00 24,80,000.00
Total 24,90,000.00 24,90,000.00
{B} Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

As at As at
Particulars 31-03-20 310319
Number of shares cutstanding as at the beginning of the year 248,000 249,000
Add:-
Mumber of shares aflotted for cash - pursuant to private issue =
249,000 2.49.000

Less:-
Number of shares bought back during the year - -
Number of shares outstanding as at the end of the year 249,000 249,000

(C) Termsirights attached to the Equity shares

The Company has only one class of shares i.e. Equity Shares having a face value of * 10 each. Each sharehoider is
eligible for one vote per share held. In the event of liquidation, the equily shareholders are eligibie to receive the remaining
assets of the company after distribution of all preferential amounts, in proportion of their shareholding

{D) Shareholdings in the company held by each shareholder helding more than 5% shares.

R As at 31/03/2020 As at 3110312018
Number of shares held | % of shares held | Number of shares held | % of shares held

Anil Gupta 25,000 10.04% 25,000 10.04%

IRC Logistics Lid 17,500 7.03% 17.500 7 03%

IRC Lid 24,500 9.54% 24,500 B.84%

IRC Leasing & Finance Lid 24430 9.81% 443 981%

R. A. Esfates Put Lid 34,070 13.68% 34,070 13.68%

IRC Natural Resources Pvi Lid 93,500 37 .55% 973,500 37.55%

3. RESERVES AND SURPLUS .

Particulars As at 3110312020 As at 31/03/2019

Capital Reserve

Dpening Balance 1,70.000.00 1,70,000.00
Add/Less - -
Closing Balance 1,70,000.00 1,70,000.00

Surplus {Profit and loss statement]

Opening Balance (2,30,888.846) (47, 069.81)

Add-Nat Profit after tax transferred from Stalement of Profit & Loss {2,44,872.80) (1,83.818.95)

Closing Balance {4,75.861.76) (2,30 BEE.BE)
ransfer to surplus reserve {3,05,861.76) (60,688.86))

4, OTHER CURRENT LIABILITIES

Particulars As at 3110312020 As at 3110372019

Sundry Payabias .

Audit Fees Payable | 5.000.00 10:000.00
|other Payables 150.00 10,000,00
|Total [ 5,150.00 20,000.00

SEIKO COMMERCIAL LIMITED y < SEIKO COMMERCIAL LIMITED

Managitig Disector

-iN: 00072308



SEIKO COMMERCIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2020

5.NON-CURRENT INVESTMENTS

Particulars As at 3110312020 As at 31/03/2019
1. Equity Shares (At Cost)
Quoted Fully Pald up shares of Rs. 10/- each
a) IRC Leasing & Finance Ltd 3,084,585 41 3.84,58541
Unguoted Fully Paid up shares of Bs 10/ each:
a} IRC Industnes Lid(Share) 7,05,400.00 7.05.400.004
b} IRC Logistics Ltd 1,000.00 1,000.00
g} IRC L 37.154.00 37,154,001
Total 11,28,139.41 11,26,139.41
6. CASH & CASH EQUIVALENTS
Particulars As at 31/03/2020 As at 31/03/2019
a) Balances with Banks

Balance with Uco Bank (Alc No - 01900200208287) 14,678.34 12,851.24
b) Cash in Hand{As Certified by the management) 10,46,470.45 13,08,120.49
Total 10,61,148.83 13,20,971.73
7. SHORT TERM LOANS & ADVANCES
Particulars - As at 31/03/2020 As at 3110372019
TDS Receivable for F.Y,.2017- 15 F
Total / ,n' A -

SEIKO COH“ERL.{M LIMITED
¥ {
e b ." hhﬁ_

i

DIN: 00679385

SEIKO COMMERCI

LSl VB vj%

CHIEF FINANCIAL qucEn

SEIKO Comm ERCIAL LM ITF_

SEIKO COMMERCIAL LIMITED

b o
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SEIKO COMMERCIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2019

NOTES ON PROFIT & LOSS ACCOUNT

8. OTHER INCOME

Particulars As at 31/03/2020 As at 31/03/2019
Interest on Income Tax Refund - 45.00
Total 45.00
9. OTHER EXPENSES
Particulars As at 31/03/2020 As at 31/03/2019
Audit Fees - 5,000.00 5,000.00
Adverfisment Expenses 1,300.00 1,500.00
Filling fee 5,400.00 360000
|Listing Fees 46,020.00 46,020.00
Bank Charge A 5.90 31395
Intereston P Tax 4.00 -
Rate & Taxes - 300.00
Professional Charge 63,180.00 63,980.00
Professional Tax 300.00 2.500.00
Trade Licence Fees 2,160.00 215000
Salary 1,21,613.00 10,000.00
Loss on sale of share - 48,500.00
Total 2,44,972.90 1,83,863.95
Signature o Notes "1™ to °8"
%ﬁ:ﬂ‘ﬂr uﬂrattﬁQhad report of even date
N *Fraf“Thknwai & Associat
ol M [P 4 : Chlrl'.ered Accounta
171 I G_ |IIT|I LI e : lﬂ
I A [""15 AN ;
AnilGupta-—~" | Rita Gupta ANy : ¢
Managing Director Director = ishek Kumar Tekriwal

AN ARB7O9300

Place - Kolkata
Date : 10/0%/2020

Partner
Membership No.300626
= Firm's Registration No.327438E

SEIKO CDHMEF.L' ' TED

—
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SEIKO COMMERCIAL LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2020

Particulars

As at 31st March
2020

As at 31st March
2019

A.CASH FLOW FROM OPERATING ACTIVITIES
Frofitf { Loss | bafore tax
Adiustment for:

Depraciation

Interest Expense

Miscellenous Expenses Write off

Loss on Sala of Shares

Operating Profit Before Working Capital Changes

Adjustments for Changes in Working Capital:

(INCREASE) / DECREASE in Sundry Deblors

(INCREASE) | DECREASE in Other Receivables

(INCREASE) | DECREASE in Inventories

(INCREASE) /| DECREASE in Short Term Loans and Advances
(INCREASE) | DECREASE in Short Term Borrowings
INCREASE / (DECREASE) in Trade and Other payables

Cash Generaled From Cperations
Taxes paid net of refund

Met Cash Before Exceplional items
Exceptional llems

Net Cash from Operating Activities

B.CASH FLOW FROM INVESTING ACTIVITIES
|Purchase of Fixed Asssets

Sale of Investments

Fixed Deposit Mature

Met Cash (Used in) from Investing Activities

C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowing (Net)
Proceeds from Cash Credit

Issue of Share Capital

Interest Paid

Met Cash from Financing Activities

Net (Decrease) | Increase in Cash &
Cash Equivalents
Cash & Bank Equivalent as at 31.03.2018

Cash & BankEquivalent as at 31.03.2019

(Al+{B)#(C)

RS

(2,44,973)

RS,

(1,83,819)

48,500

(2,44.973)

(1,35319)

414,850

1,075

15,000

(2.50.823)

[1.15.044)

(2,58,823)

(1,19,242)

{2,59,823)

[1,19,244)

51,500

51,500

(2,55,823)

(67,744)

13,20,972

13,868,716

10,61,149

13,20,872

i .r|,._ Yy A4 °
Anil Gupta— | Rita Gupta GuQK

Managing Director Director

BIN: 00079398 DIN: 00076089

Place : Kolkata
1 10/09/2020

Diate

Membership No.300626
Firm's Registration No.327438E
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SEIKO COMMERCIAL LIMITED
NOTE - 1: -
SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 317" MARCH, 2020:
1. ACCOUNTING POLICIES:

a) Basis of Accounting:

The financial statements have been prepared and presented in accordance with the Generally Accepted Accounting
Principles (GAAP) and materially comply in all respects with the mandatory accounting standards notified u/s 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014,

b) Use of estimates:

Preparation of these accounts may require management to make estimates and assumptions that may affect the
reported amounts of assets and liabilities. These are based on management’s knowledge of current events which
could differ subsequently from those estimates, if any, and recognized in current and future periods.

¢) Revenue Recognition:

Linless otherwise stated. the method of accounting adopted by the Company is on accrual basis.

d) Fixed Assets and Depreciation:

All fixed assets are stated at cost of acquisition less accumulated depreciation, cost of acquisition is inclusive of
freight, duties and taxes borrowing cost, efc. less depreciation, Impairment losses and special grants received, if any

Depreciation on assets is provided on the straight-line method over the useful lives of assets as prescribed in
schedule I1 of the Companies Act, 2013 on a pro-rata basis. Depreciation for assets purchased / sold during a period
is proportionately charged.

¢) Impairment of Assets

The Management periodically assesses using, extemal and internal sources, whether there is an indication that an
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds ils
recoverable amount. The recoverable amount is higher of the asset's net selling price or value in use, which means
the present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal
An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively to an event
occurring after the impairment loss was recognized. The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
asset in prior years. =

f) Inventories:

Inventories are valued at the lower of cost and net realizable value. Net Realizable Value is the selling price in the
ordinary course of business, less estimated costs necessary to complete the sale. The Company has no inventory.

g) Investments

Long Term Investments are carried at cost. However. provision for diminution in value is made to recognize a
decline other than temporary in the value of investments. Current Investments are carried at the lower of cost and fair
value determined on an individual basis.
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h) Borrowing Costs

Borrowing costs directly attributable to the acquisition and construction of an asset which takes a substantial period

+  of time to get ready for its intended use are capitalized as a part of the cost of such assets, until such time the asset is
substantially ready for its intended use. All other borrowing costs are recogn ized in the statement of Profit & Loss in
the period which they occur. Borrowing Costs consist of interest and other costs incurred in connection with
borrowing of funds.

i) Income Taxes

Tax expense comprises of current and deferred tax. The deferred tax charge or credit is recognized using current tax
rates. Deferred Tax Assets are recognized only to the extent there is reasonable certainty of realization in future.
Deferred Tax Assets/Liabilities are reviewed as at each Balance Sheet date.

i} Contingencies/Provisions

A Provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources embodying economic benefit will be required to settle the obligation, in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate. -

A Contingent Liability is disclosed, unless the possibility of an outflow of resources embodying economic benefit is
remote.

k) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash in hand, cash at bank, demand
deposits with the banks and other short-term highly liquid investments/deposits with an original maturity of three
months or less.

2. NOTES ON ACCOUNTS

I. Accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

2. The Company is engaged in only one business segment, therefore, segmental information as per Accounting
Standard |7 is not required to be disclosed.

3. Eami s

Earnings per share is calculated by dividing the n::t profit or (loss) for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

2019-2020 2018-2019
No of Equity Shares Outstanding 2,49,000 Nos 2,49.000 Nos
Net Profit during the year Rs (2,44,972.90) Rs.(1,83.818.95)
Earnings per Share ’] Rs. ((L98) Rs. (0.74)
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4. Related Party Disclosures
A) Key Management Personnel

- Anil Gupta (Managing Director)

- Rita Gupta (Director)

- Nilay Kumar Mitra (Director)
- Suman Misra (Director)

- Manoj Kumar pandey (CFO)
- Aayushi Kapur (CS)

5. Eaming and expenditure in foreign currency is nil. (Previous year —nil).

6. No Provision for Current Tax is made in view of the losses for the year. In view of carried forward losses. the
company has deferred tax assets; however, as a matter of prudence and in view of the absence of virtual certainty
of future taxable income, the same has not been recognized in the financial statements,

7. There are no micro, small and medium enterprises, as defined in the Micro. Small. Medjum Enterprises
Development Act, 2006 to whom the company owes dues on account of principle amount together with interest
and accordingly no additional disclosures have been made. The above information has been determined to the
extent such parties have been identified on the basis of information available with the company. This has been

relied upon by the auditors.

8. Figures of previous years have beén rearranged or regrouped wherever necessary.

For Tekriwal & Associates \
Chartered Account ﬂ:‘}' ; RN

Firm Regn.No.: 32{1. :
1

. oy P '_
NS e

Abhishek Kumar Tekriwal
Parmer
Mem No: 300626

Dated: 10/09/2020
Place: Kolkata

SEIKO COMMERCIAL LIMITED

~ Aal L::Lb: A
; ANY SECRETARY

For SEIKO COMMERCIAL LIMITED

. |
g
F

R A
Anil Gupta /

'Mﬂnagmg Director .

OIN: 00079399

Director

SEIKO COMMERCIAL LIMITED

M I -AOAA;

THIEF FINANCIAL OFFT




